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AHHOTALINSA
padoueil mporpaMMbl y4eOHOM M CIUTIIHHBI
b1.0.04 «<KopnopatuBHble GUHAHCHD)
JJIS IOATOTOBKH Marucrpa no nanpasjeHuio 38.04.02 Mene:kMeHT
HANPABJIEHHOCTH YNpaBJieHUE MPOeKTAMU

Leab ocBOeHNMS AUCHUIJIMHBI: SBISIETCS] CIIOCOOHOCTH OCYIIECTBIISTH COOP,
aHaju3 U 00pabOTKY JaHHBIX, HEOOXOIUMBIX JIJIS PEIIeHUs TPOPECCUOHAIILHBIX 3a-
Ja4 B 00JIaCTU KOPIIOPATUBHBIX (PUHAHCOB B IIU(GPOBOI IKOHOMHUKE, OCBOCHUS Me-
TOJIMYECKUX OCHOB CHUCTEMHOI'O aHajHM3a W yHpaBiieHUs (PUHAHCOBOU J1EATEIbHO-
CThI0 KOMMEPYECKUX OpraHu3aliil; 3HaTh U BiIaJIeTh 0a30BBIMU KOHLIECTILIUSAMU TEO-
pUU KOPHOPATUBHBIX (DMHAHCOB; MPUHIUIIAMH (POPMUPOBAHUS W ONTHUMH3AIUU
CTPYKTYpPBI KalMTalla OpraHu3aliy; crocodamu peaau3alii IUBUACHIHON TOJIu-
TUKU Ha TPEANPUSTUN; METOJIaMH OLICHKH U MOJXO0JaMHU K peaau3alluu MPOEeKTOB
[0 PeCTPYKTypHU3aluu OHU3Heca ¢ UCTIOIb30BaHUEM LIM(PPOBBIX TEXHOIOTUH.

MecTo y4yeOHO#H IMCHUILIMHBI B Y4eOHOM IJIaHe: IMCLUUIIMHA BKIIOYEHA
B 4acTh, (DOPMUPYEMYIO YUACTHUKAMH OOpa30BaTEIbHBIX OTHOLICHHHA Y4eOHOTro
maHa 1o HanpasieHnio 38.04.02 MeneaskmeHnT, ocBauBaercs B 1 u 2 cemectpe.

TpeGoBaHus K pe3yJibTaTaM 0CBOEHMS IMCUMILINHBI: B PE3YJIbTATE OCBO-
€HUs AUCHUIUIMHBI (POPMUPYIOTCA CAeAYOIHe KoMneTeHnu (uuaukatopsl): OITK
— 1 (OIIK-1.1; OIIK-1.2), OIIK-5 (OIIK-5.1; OIIK-5.2).

Kpartkoe comepxanue aucuunavHbi: Pa3nensl AUCHMIUIMHBL COAEpKaT
U3y4YeHHE BBEJCHUS B TEOPUIO KOPHOPATUBHBIX (DMHAHCOB, OJIPOOHO paccMaTpu-
BalOT 0A30BbI€ KOHIENIMU U MOJEIM COBPEMEHHOW TEOPHH KOPIOPATUBHBIX (Pu-
HAHCOB B IIU(POBOM IKOHOMHUKE, JAIOT ONpPEEIICHUE PhIHKY KanuTana. PackpbiBa-
€TCsl CyIIHOCTh (PMHAHCOBOW MOJUTUKUA U UCTOYHUKOB (PMHAHCUPOBAHMS KOPIIOpa-
ui. M3ydaercs moHsATHE CTOUMOCTH KamuTalla U METOJbI €€ olleHKH. Paccmarpu-
BaeTCs CTPYKTYpa Karurasia, MOHsATHE AUBUACHIOB U AUBUACHIHON TTOJUTUKH KOP-
MOpaIuu.

O61mas Tpy10eMKOCTh JUCHUUIJIMHBI COCTABIISIET 3 3aU€THBIX €IUHUI] WU
108 vacos.

IIpoMeKyTOYHBINH KOHTPOJIb: SK3AMEH.



1 HEJIb OCBOEHUSA AU CIHUTIJIUHBI

Iesb ocBOeHMSI AUCHUIIMHBI: SBIISIETCS CTIOCOOHOCTH OCYIIECTBISATH COOP,
aHaIM3 U 00pabOTKY JaHHBIX, HEOOXOUMBIX ISl pelIeHHsI MpodecCnOHATBHBIX 3a-
7ad B 00J1aCTH KOPIOPATUBHBIX (DMHAHCOB B MU(PPOBOI IKOHOMHUKE, OCBOCHHUS ME-
TOJIMYECKUX OCHOB CHUCTEMHOI'O aHajH3a W yIpaBlieHUs (PUHAHCOBOU NEATEITHHO-
CThI0O KOMMEPYECKUX OPTaHU3aIlMii; 3HaTh U BIAJETh 0a30BHIMU KOHIICTIIIUSIMH TEO-
pUU KOPHOPATUBHBIX (PMHAHCOB; MPUHIMIAMH (POPMUPOBAHUS W ONTHUMH3AIUU
CTPYKTYpHI KaluTajga OpraHu3aliy; Coco0aMy pealin3aiuy JUBUIACHTHOW MOJIN-
TUKW Ha MPEANPHUATHN; METOJAMH OIEHKU M MOAXOJaMH K pealli3alii MPOSKTOB
110 PECTPYKTYpHU3AIHMH OU3HECA C UCTIOIh30BAHUEM IIU(PPOBHIX TEXHOJIOTHIA.

3amauyaMu JUCITUTUTHHBI SIBIISIOTCS:

e MpeCTaBlieHHe 0a30BbIX OCHOB M KOHIIEMIUNA COBPEMEHHOU TEeOpUuU
KOPIOPATUBHBIX (PMHAHCOB B YCIOBUAX ITU(POBOIN SIKOHOMHUKH;
o 03HAaKOMJICHUE C OCHOBHBIMHU CIIOCOOAMH ¥ HHCTPYMEHTaMu (pUHAHCH-

poBaHus OU3HECa, TOAX0AaMH K (DOPMHPOBAHUIO CTPYKTYPBI KaITMTAIa H MOJICTISIMA
1IEHOO0Opa30BaHUS €T0 MJIEMEHTOB;

. dbopMupoBaHrE CHCTEMHOTO MPEACTABICHUA O (PUHAHCOBBIX PUCKAX,
METOJAaX UX OLICHKHU U YIIPABJICHUS;
° pPAacCMOTPEHUE DJIEMEHTOB JHUBUJICHIHOW TMOJMTUKHA KOPIOpalUuUu M

MOJXOJIOB K €€ pa3paboTke.

2 MECTO JUCIIMIIJIMHBI B YHEBHOM ITPOLHECCE

Jucuunnuna «KopnopaTuBHble (pUHAHCHD) BKJIIOUYEHA B 4acTh, GopMupye-
MYI0 YYaCTHUKaMH 00pa30BaTeNIbHBIX OTHOMIEeHU. Jlucummna «KoprnopaTuBHbIe
(¢uHaHCB peanusyerca B cooTBeTcTBUU ¢ TpedboBanusmu @I'OC BO, OIIOIT BO
u YueOHoro miana no HanpasieHuto 38.04.02 MeHeKMEHT.

[IpenmecTByOmUMU KypcaMH, Ha KOTOPBIX HEMOCPEICTBEHHO Oa3upyercs
mucuuiuinHa «KoprnopaTuBHble ((MHAHCHI, SIBIASIOTCS AUCLUIUIUHBL: « Y IpaBieHYe-
CKast 9KOHOMUKa», « COBPEMEHHBIN CTPATErHYECKUM aHAIU3Y.

Huciunnna «KoprnopaTuBHble (PUHAHCBDY SIBISETCS OCHOBOIIOJIAraoIIEn
JUTSL HATMCAHUS BBIMTYCKHOM KBaTU(UKAIMOHHON PabOThI.

OCc00EHHOCTBIO TUCUHUILIUHBI SABJISAETCS MPUKIATHAS HAIPABICHHOCTh, YTO
MO3BOJISIET PUMEHSTH MOJTYUYEHHbIE 3HaHUS TPU pa3pabOoTKe (PUHAHCOBBIX CTpaTe-
ruil, (UHAHCOBOM MOJUTUKU U MPHU PEIICHUH MOBCEAHEBHBIX MPAKTUYECKUX 3a/1a4
B 00J1aCTH ynpaBjeHHsl GUHAHCOBOM JEATENILHOCTHIO B POCCUMCKUX U MEKyHapO/I-
HBIX KOMMEPUYECKUX OpraHu3alusax pa3auyHoro Tuma B HUppoBoi sxkoHOMHKE. Pa3-
BUTHE IU(PPOBHIX HABBIKOB Y MaruCTPOB 9KOHOMHUKH FapaHTUPYET UX BBICOKYIO BOC-
TpeOOBaHHOCTh Ha PhIHKE TPY/ia.

Pabouas nporpamma nucuumiunbsl «KoprnopatuBabie GUHAHCHD» I WHBA-
JUJIOB U JIMI] C OIPAaHUYEHHBIMU BO3MOYKHOCTSMHU 3[I0POBbSI pa3padbaThIBA€TCsl UH-
JIUBUAYATbHO C YYETOM OCOOCHHOCTEM MCUXO(PU3NYECKOTO Pa3BUTHS, UHIUBUIY-
QJIbHBIX BO3MOYKHOCTEH M COCTOSIHUS 3[J0POBBS TAKUX 00YyUarOIIUXCS.



3IIEPEYEHD IIVTIAHUPYEMBIX PE3YJIBTATOB OBYUEHUS 110
JANCIHUIIJIMHE, COOTHECEHHBIX C IINTAHUPYEMbBIMHA
PE3YJIBTATAMM OCBOEHUSI OFPA3BOBATEJBHOM
INPOI'PAMMBI

N3yuenne nanHoW yuyeOHOU AUCIUIUIMHBI HAPaBICHO Ha (HOPMUPOBAHHE Y
00y4Jaronmxcsi KOMIETeHITNH, MpeICTaBICHHBIX B Tadiuiie 1.

4 CTPYKTYPA U COAEP KAHUE JUCHHUITJIUHBbI
4.1 PacnpenesieHue TPyA0EMKOCTH TUCUMILIMHBI 110 BHAAaM padoT mo
cemMecTpam
O6mmas TpyA0€MKOCTb TUCITUIUIMHBI cOCTaBiisteT 3 3a4€THbIX eauHull (108 va-
COB), UX pacCIpeIeICHHE 10 BUaM padoT (cemMecTpaM) MPeICcTaBlIeHO B TabmuIie 2.
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Ta0muma 2

PacnpenesieHue TPy10EMKOCTH TUCHMILIMHBI 110 BUAAM PadoT M0 ceMecTpam

TpynoémMkocTh
B T.4. 10
Bua yuyeoHoi padoThI qac., ceMecT-
Bcero/* pam
Ne 1/2
OO0mas TPy10€MKOCTh JUCHUIUIUHBI 110 YYEOHOMY TIJIaHY 108 108

1. KonrakTHas pabdora:

16,4 2/14,4

AyautopHas padora

16,4 2/14,4

B TOM YHUCJIC.

nekryu (JI) 6 2/4
npaktudeckue 3ausaTus (113) 10 0/10
KOHTaKTHas padoTa Ha mpoMexxyTouHoM KoHTposie (KPA) 0,4 0,4
2. CamocronreabHas padora (CPC) 83 34/49
CaMOCTOSITEIIbLHOE U3yUYEHHE PA3/IeI0B, CAMOIIOATOTOBKA
(mpopaboTKa 1 NOBTOPEHKE JEKUUOHHOIO MaTepuala u MaTe- 33 34/49
puana yueOHMKOB U Y4EOHBIX TOCOOUI, MOJITOTOBKA K IPaK-
TUYECKUM 3aHSITUSIM, HAYUYHBIM JTUCKYCCHUSIMU T.]1.)
MOJArOTOBKA K K3aMEHY 8,6 8,6
By npoMexyTO4HOTr0 KOHTPOJIS: OK3aMeH
* B TOM 4HCJIIE IMpaKTU4eCKas rnoAroToBKa
4.2 Conep:kanue JUCUUIJINHBI
TaoOmuna 3

TemaTuuecknii muIaH y4e0HOM JUCHUIINHBI

AyautopHas pa- | Bueaynu-
HaumenoBanue pa3jiesioB nucuuiuina | Beero/* oora TOPHAasA pa-
J | II3/* | IKP | 6oTa (CP)
Paznen 1 «BBengenue B Teopuio Kopropa-
TUBHBIX (prHAHCOB. ba3oBBIe U COBpEMEH- 13 1 - 12
HbIE TEOPUH KOPTIOPATUBHBIX (PUHAHCOB)
Paznen 2 «MaremaTnueckre OCHOBBI
YIpaBIICHUS KOPIIOPATUBHBIMU (PUHAH- 13 | - 12
caMm»
Paznen 3 «/lonroseie hMHAHCOBBIC aK- 20 0 i 10
THUBBI: BUIBI, OIICHKA)
Paznen 4 «/loneBbie puHAHCOBLIE aK- 12 0 i 10
TUBBI: BUJbI, OIICHKA, IOXOJHOCTbY
Paznen 5 «Puck u 10X01HOCTh (PMHAHCO-
BBIX aKTUBOB. MO/I€JIb OIICHKH CTOMMOCTH 13 1 - 10
¢unancoBbix akTUBOB (CAPM)»




Pazgen 6 «CTpykTypa U CTOUMOCTh Karu-
TaJla KOMIIaHUM. Pacuer cpeHeB3BEIICH- 13 1 2 - 10
Hoil croumoctu Kanutaina (WACC)»

Paznen 7 «/loarocpo4yHbie MTHBECTUIIHOH-
HBIC PEIICHMS, aHATN3 U OlleHKa YD Pek- 13 1 2 - 10
TUBHOCTH MHBECTUIITMOHHBIX MPOECKTOBY

Pazpnen 8§ «CymHOCTb, METO/IBI U BUJIbI
(hMHAHCOBOTO TUIAHUPOBAHUS HA TIPE/I-

12 1 2 - 9
npusitid. OCHOBBI ((MHAHCOBOTO TJIAHU-
POBaHMS
[Ipouas KOHTaKTHas padoTa: -
KOHTaKTHasi paboTa Ha IPOMEKYTOUHOM 0.4 0.4
koHTpoJie (KPA) ’ ’
IloaroTroBKa K 3K3aMeHy 8,6 8,6
HToro no nucuuminue: 108 6 10 0.4 91,6

* B TOM YHUCJIE IMpaKTU4YeCKas rnmoAroToBkKa

Conepmaﬂne pa3acjgaoB JUCHUIIIUHDBI

Pasznen 1. BBenenue B Teopuio KOpnopaTtuBHbIX (puHaHcoB. bazoBbie U co-
BpeMeHHbIE TEOPUH KOPIOPATUBHBIX (PUHAHCOB

Tema 1. JkoHOMHUYECKAS] CYIIHOCTb, LeJIU U (PYHKIIUM KOPIOPATUBHBbIX (u-
HAHCOB B YCJIOBUSIX HU(PPOBOM IKOHOMHU KU

DKOHOMHUYECKasi CYITHOCTh M HEOOXOJMMOCTh BO3HUKHOBEHUS KOPIOpAIUil.
dopma opraHu3alud KOPHMOPATUBHBIX CTPYKTYpP M HMX KilacCU(UKAIUS B YCIOBUSIX
g poBoii Tpanchopmaruu. Lemn 1 pyHKIMu KopropatuBHbBIX (prHAHCOB. OCOOCH-
HOCTH (DMHAHCOB KOPIOPAIMKA PAa3IMUHBIX OPraHU3alMOHHO-TPAaBOBBIX (GopM. Du-
HaHcoBas MHGOPMAIIHS: TTOHATHE, OCOOCHHOCTH, UHCTUTYTHI.

Tema 2. ba3oBble U cCOBpeMeHHbIE TEOPUH KOPIIOPATUBHBIX ()MHAHCOB

OcHOBHbBIEC Hay4YHBIE IIKOJIBI B 00JIACTU KOPIOpPATUBHBIX (puHaHCOB. KoHen-
IUsl pallMOHAIBHO (QYHKIHOHUPYIOHIETO 3 dekTuBHOr0 (MaeanbHOro) peiHka. Kon-
LEMIMs B3aUMOCBS3U TOXOJAHOCTU U pucka. KoHuenuus AeHeKHbIX MMOTOKOB U JHC-
KOHTHpOBaHMs. KoHIENINs N3MEHEHUsI CTOUMOCTH JIEHET BO BpEMEHHU. Teopusi CTpyK-
Typsbl kanuTana. Teopust moptdens. Teopus AMBUACH]IOB.

Pa3znen 2. MaTtemaTu4eckne OCHOBBI yIIPABJIEHHS] KOPNOPATHUBHbIMH (u-
HAHCAMM

Tema 3. Bpemsi kak (pakTOp CTOMMOCTH B (PUHAHCOBBIX U KOMMEPYECKUX
pacyeTax M ero y4er ¢ MOMOIIbIO MPOLEHTHBIX CTABOK

KoHuenust crouMocTtu JieHer ¢ yuetoM (aktopa BpemeHu. [IpuunHbl n3meHe-
HUS CTOMMOCTH JICHEr BO BpeMeHU. Bujabl CTaBOK, MPOIEHTHAs] M Yy4yeTHasl CTaBKH.
[IpocThie u cioxHbIe TpoleHThl. OCHOBHBIE MOHSATHUS: OyayIlias (HapaileHHas) U
NpUBEJICHHAS (JIMCKOHTUPOBAHHAS])) CTOMMOCTU. AHHYHUTETHl U OECCpOYHbBIC ILIa-
TEXKHU. YUET KOJIMYECTBA HAYUCJIEHUN B nepuoje. Hapamienne n IMCKOHTHPOBAHUE
€IMHOBPEMEHHBIX CYMM U aHHYHUTETOB.
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Tema 4. Bansinue (pMHaAHCOBOI CTPATEeruM HaA CTOMMOCTH OM3Heca
JlonarocpouHasi puHAHCOBAs MOJIMTHUKA KaK MHCTPYMEHT YIIPABICHUS CTOMMO-
cThIO Ou3Heca. OreHka BiIusHUS (PMHAHCOBOM CTpaTEeruu Ha CTOUMOCTh OM3Heca.

Paznen 3. Jloarosbie puHAHCOBbIE AKTUBBI: BU/IbI, OIIEHKA

Tema 5. OnpeaeseHue CTOUMOCTH A0JTOBbIX (PMHAHCOBBIX AKTHUBOB B YCJIO-
BHUSAX HU(PPOBU3ALUU

Onpenenenrne CTOUMOCTH JIOJTOBBIX (PMHAHCOBBIX aKTUBOB (OOIMTraInii), mpe-
MUS U JTUCKOHT. JI0XOJHOCTh OONMTraIuii: TeKyias J0XOJHOCTh, JOXOAHOCTh K IO-
ralieHuIo, 10X0JJHOCTh HA MOMEHT 0T3bIBa. O0nuranonHsie peitunru. Mudopmarm-
OHHO-aHATMTUYECKHE MHCTPYMEHTBI OTIPECIICHNS] CTOMMOCTH (PUHAHCOBBIX aKTHBOB.

Paznen 4. JlosieBble (MHAHCOBBbIE AKTHUBBI: BH/bl, OLIEHKA, J0XOAHOCTH
Tema 6. [lonsiTHE, XapaKTEePUCTUKA U BUIAbI AKIIMId.

OnpeneneHne M XapaKTepUCTUKA aKUWU Kak IIeHHOW Oymaru. Buasl u pas-
HOBUAHOCTHU akiuii. OcoOeHHOCTH (DYHKITMOHMPOBAHUS aKIMI HA PhIHKE IIEHHBIX OY-
Mar. Omuccus akiuil. OLieHKa, [IeHa ¥ CTOMMOCTh akuuii. HoMuHaneHas u KypcoBas
CTOMMOCTD aKiuid. OOBIKHOBEHHbIE U IPUBWIIETUPOBAHHBIC aKIIUH.

Tema 7. OnpenesieHue BeJUYUHBI JUBHICHI0B M JTUBUCHIHAS MOJUTHKA
KOPIOPALMH € UCIIOJIb30BAHNEM HU(PPOBLIX HHCTPYMEHTOB.

NudopmarimonHoe cojepkaHue | OINpeJeSIeHUe BEJIMYUHBI JUBHJICHJIOB.
Buasl 1 nponieaypsl IUBUACHIHBIX BBIILIAT. VCIIOIB30BaHUE MOJEIHA JAUCKOHTHUPYE-
MBIX AWBUJICH/IOB JJISI BBIABICHUS BHYTPEHHEH CTOMMOCTH akuuil. Moaens pocra
JTUBUJICHIOB MOCTOSHHBIM TemmnoM (Mozenb ['opjoHa): copepkaHue MOJENH, orpa-
HUYEHUSL.

Pa3pgen S. Puck v 10X0QHOCTH (PUHAHCOBBIX AKTHBOB. Mo1e/Ib OLIEHKH CTO-
umoctu puHaHcoBbIX akTUBOB (CAPM).

Tema 8. [loHsiTHE M BUABI PUCKA B KOPIOPATUBHBIX (UMHAHCAX B YCJIOBUAX
nudposoii Tpanchopmanmu.

ITonsatue u Buapl pucka. KoHuenuus pucka, 10Xo1a U JOXOJHOCTH, UX B3au-
MocBsI3b. Kimaccudukarus puckoB B ycinoBusx iudposuzanuu. Pacnipeaenenue Bepo-
STHOCTEN M OXKHMJAaeMasl JOXOJIHOCThb. MI3mMepeHne pucka OTAEIbHOrO akThBa. PHUCK B
pamkax moptdens. CucTeMaTuuecKuii i HECUCTEMATHUECKUN PUCKHU.

Tema 9. Mopeiib oieHKH CTOUMOCTH (pUHAHCOBBIX aKTUBOB CAPM.

3HaueHue runotre3bl 3(Q(HEKTUBHOCTH PhIHKA KamlHTaja MpH aHAIW3e pHCKa U
noxonHoctd. OCHOBHAsI MOJEIb OLEHKU JTOXOJAHOCTH (DMHAHCOBBIX aKTUBOB. Teopus
MapkoBuLia: OCHOBHbIE UCXOJHBIE MPEANOCHUIKA U AomnyiueHud. [lokazaTenu usme-
penus pucka. Bosmoxnoctn nenonp3oBanns moaenu CAPM miia onpenenenust tpe-
OyeMOil HOpMBI TOXOJHOCTH B COBPEMEHHBIX YCIOBUSX.

Pa3znen 6. CTpyKTypa M CTOUMOCTH KanuTaja komnanuu. Pacder cpeane-
B3BelleHHOM cTonmocTr kKanuTagaa (WACC)

Tema 10. CTpyKkTypa U CTOUMOCTb KANMUTAJIA KOMIIAHUMN

OcHOBHbBIE HMCTOYHUKH (PUHAHCUPOBAHUS KOoMIaHUM. OCHOBHBIC TPUHIIUIIBI
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NPUBJICUCHUS JIONOJIHUTEIBHOTO KanuTana. DPdektr GuHancoBoro peryara. OCHOBBI
TEOpUHU CTPYKTYpbI KanuTaia, 0a3oBbie Mojenu. OnpeaeneHrue onTuMaibHOU CTPYK-
Typbl KamuTasa, LerneBas CTpyKTypa Kanurana. BiausHue CTpyKTypbl KamuTana Ha
CTOMMOCTb U PUCKH KOPIIOPALUU.

Tema 11. Pacuer cpeaneB3BemieHHO ctouMocTu kanutaiaa (WACC).

bazoBas koHuenmus cTouMOCTH KamuTaja. KoHIenuus cpeaHeB3BEIISHHBIX
3arpar Ha kanutaid (WACC). Pacuer 1ieHbl COCTaBIISIIOIIMX CTOMMOCTU KalMTalla:
IleHa 3aliMOB, II€HA IIPUBHJICTHPOBAHHBIX aKIIMH, IIeHa OOBIKHOBEHHBIX aKIUH, IICHA
WCTOYHHMKA HepaclpeeaecHHoln npuosui. Hamornm B pacuere cpeaHEB3BEIICHHOTO
3HAYEHMS 1IEHBI KanuTaia. lleneBas onTumanbHas CTPYKTypa KamuTajaa. 3HAUYCHUE
CpPEeIHEB3BEILICHHBIX 3aTPaT Ha KanmuTal B NPUHITUU (PUHAHCOBBIX pemeHuil. Mudop-
MallMOHHO-aHAJIMTUYECKUE MHCTPYMEHTHI ISl pacueTa CTOUMOCTH KaluTaa.

Paznea 7. JlojrocpoyHbie MHBECTULNMOHHbIE PelICeHUsI, AHAJIM3 U OLEHKA
3¢ (PeKTUBHOCTH HHBECTULIMOHHBIX MPOEKTOB.

Tema 12. I[lousiTHe OlIeHKN HHBECTHIIMHA U OCHOBHBIE aCIIEKTHI HHBECTHIIH-
OHHOI'0 AHAJIM3A MPOEKTA B YCJIOBHUAX HUPPOBU3ALMH.

Mertopl o11eHKH 3P (HEKTUBHOCTH MHBECTUIIMOHHBIX ITPOCKTOB, UX XapaKTepH-
ctuka. Yucras TmpuBeACHHAs CTOUMOCTb, HWHJIEKC TMPUOBIILHOCTH, BHYTPEHHSIS
HOpMa PEHTA0CIIBHOCTH MPOEKTa: OCOOCHHOCTH pacueTa. AHAN3 albTePHATHBHBIX
poeKTOB. OCHOBHBIE 3TAIlbl HHBECTUPOBAHHS.

Pazgea 8. CymHocTb, MeTOABI M BUAbI (UHAHCOBOIO IVIAHUPOBAHUA HA
npeanpusaTud. OCHOBBI (PMHAHCOBOIO IJIAHUPOBAHHUS.

Tema 13. ®uHaHCcOBOE IVIAHMPOBaHME B CUCTeMe YNpPaBJEeHUS KOPIOpa-
nue. Buasl u popMbl PMHAHCOBOIO MJIAHUPOBAHMS.

DKOHOMHUYECKOE COJIEp)KaHue U 3HaYeHHE (PMHAHCOBOIO IJIaHUpOBaHMs. Poib
(PMHAHCOBBIX MJIAHOB M MPOTHO30B B CTPATETMYECKOM W OINEPATUBHOM YIIPaBIECHUU
Kopropauuei. MeToJibl, UCMoab3yeMble B (PMHAHCOBOM IJIaHUPOBaHUU. OCHOBHbBIE
3a1a4M pa3pabOTKU (PMHAHCOBOTO IUIaHA, METOJUKA €ro cOocTaBieHMs. B3auMocBs3b
(MHAHCOBOTO M CTPATErMUYECKOro IjIaHa Koprnopauuu. Ponb GuHaHCOBOM OTYETHO-
CTH B IPUHSTHH (DUHAHCOBBIX PEILICHUN.
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4.3 Jlekuum, NpaKTH4ecKue 3aHATUSA

Taomuna 4

Conepmaﬂne HeKHHﬁ, NMPaAKTUYICCKUX 3aHATHH U KOHTPOJBbHBLIC MEPOIIPUATHUS

Koanue-
Dopmu- CTBO 4a-
Buj xon-
pyembie COB/B TOM
. TPOJIb-
Ne Ne 1 Ha3BaHMe JJeKIIUH 1 KOMIIe- qyucjie
Ne paznena . HOTI'0 Me-
n/n NPaKTHYEeCKUX 3aHATHI TEeHIHH P NMPaKTH-
(MHaMKA- ponp yeckas
THSA
TOPBbI) MOATo-
TOBKA
Pa3nesn 1. BBenenue B Teopuio kopnopatuBHbIX ¢puHaHcoB. ba3oBblie u co-
BpeMeHHbIE TEOPHH KOPIOPATHBHBIX (UHAHCOB
Tema 1. DxoHOMU-
YeCKasi CYIIHOCTb, Jlexkums Ne 1
1 | uenu u pyHKIHUH DKOHOMUYECKasi CYITHOCTb, OITK-1.2
KOpPIOPAaTUBHBIX 1enu U QyHKIUU KOpIopaTHB- OIK 5' ) 1
(hMHAHCOB B yCJIO- HBIX (PMHAHCOB B YCIIOBHUSAX '
BUSX HU(PPOBOA 1M(pOBON SIKOHOMUKHU
YKOHOMUKH
Pa3nen 2. MareMaTH4eCKHe OCHOBBI YIIPaBJIEHHs KOPIOPATUBHBLIMU (u-
HaHCAMM
Tema 2.
2 Jlekmus Ne2
Bnusiaue ¢punanco- . OIIK-1.2
. Brnusinue ¢punancoBoii ctpate- 1
BOM CTpPAaTEeTHH HA OIIK-5.2
TUW Ha CTOUMOCTH OM3HEca
CTOMMOCTh OM3HECa
Pa3znes 4 [losieBbie (pMHAHCOBbIE AKTUBBI: BUbI, OLIEHKA, I0X0JHOCTH
Tema 3. Ormpe-
JIETICHHUE BEIN-
YUHBI JTUBUICH-
[]
3 JIOB M IMBHICHI- IIpakTHyeckoe 3ansitue Ne 2
Has TONUTHKA Omnpenenenue BETUINHBI TUBH- §
KOPIIOPAIIHH C neHnoB U guBuneHaHasa noiu- | OITK-1.2 Kpyrbiii )
HCHOB30BA- THKa Kopropanuu ¢ ucnoib3o- | OIMK-5.2 | cTon
HHeM IH(POBBIX BaHMEM ITU(POBBIX HHCTPY-
MHCTPYMEHTOB MCHTOB
Pa3zgea S. Puck u 10X0AHOCTH (MHAHCOBBIX aKTUBOB. Moje/ib
OLIEHKHU CTOUMOCTH (pHAHCOBBIX aKTUBOB (CAPM)
Jlekmus Ne3 Monesnb OlieHKH
Tema 4. OIIK-1.1;
P — CTOMMOCTH (DPMTHAHCOBBIX AKTH- OITK-5.1- 1
4 BoB CAPM o
CTOMMOCTH (prHAH-
Pemmenne
COBBIX aKTHBOB IIpakTuyeckoe 3anaTue Ne 3
OIIK-1.2 CHUTYyalu-
CAPM Mopens OLleHKH CTOMMOCTH 2
OIIK-5.2 | oHHBIX
¢unancoBbix akTuBoB CAPM
3aj1a4
Pa3znen 6. CTpykTypa u cTOMMOCTH KanuTajaa komnanuu. Pacuer
cpeaHeB3BenieHHOM croumocTu kKanutaaa (WACC)
5 Jlekuus Ne 4 Pacuert cpenne- OIK-1.1:
Tema 5. B3BEIICHHOW CTOMMOCTHU KaIu- L 1
OIIK-5.1;

taia (WACC).
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Pacuet cpennensBe- | [lpakTtudeckoe 3ansitue Ne 4 Pemenne
LIEHHOM ctouMocTy | Pacuer cpenHeB3BelIeHHON OIIK-1.2 | curyauu- )
kanutasia (WACC) | cTOMMOCTH KanuTasa OIIK-5.2 | oHHBIX
(WACC). 3a7a4
Paspnen 7. Joarocpoynsie HHBECTHLMOHHbBIE PeLICHNUS, AHAIH3 U OLIEHKA
3(peKTHBHOCTH HHBECTHIIMOHHBIX TPOEKTOB
Jleknus NeS Ilonsitue
Tema 6. [lons- o
THE OUEHKH i OLIEHKHM MHBECTULIUHI U OC-
. HOBHBIE aCIIEKTHI HHBECTH- OIIK-1.1;
BECTHIIMI U OC- 1
LIMOHHOTO aHaJN3a MPo- OIIK-5.1;
HOBHBIE ac-
6 eKTa B yCJIOBUSX U POBU-
MEKThl NHBE-
CTHUIIMOHHOTO ST
IIpakTnueckoe 3ansaTne Ne 5
aHanusa mnpo- N Pewenne
ITonsiTHE OLIEHKM MHBECTULIUI
€KTa B yClIIO- OIIK-1.2 | cutyauu-
1 OCHOBHBbIE aCTIeKThl HHBECTH- 2
BUSIX IIU(PPOBH- OIIK-5.2 | oHHBIX
LIMOHHOT'O aHaJIM3a IPOEKTAa B
3aluu 3aa4
yCIIOBUSIX LM(POBU3ALNN
Pazgen 8. CymHocTb, MeTOABI U BHIbI (HHAHCOBOIO IJIAHMPOBAHUS HA
npeanpusATuu. OcHoBbI GUHAHCOBOIO NIIAHUPOBAHUS
Jlekuusi Ne6 ®dunancoBoe
Tema 7. ®unan- IUIAHUPOBAHUE B CUCTEME OITK-1.1-
(v = . L)
COBOE ILIAHUPO- YIIPABJICHUs KOPIIOPALIUEN. OITK-5.1- 1
b
BAHNE B CHCTEME Bunst u popmbl prunaHCco-
7 yIIpaBIeHUs BOI'0 IJIAHUPOBAHMSI
KOPIIOPAIHEii. IIpakTHyeckoe 3ansatue Ne 6
DHUHAHCOBOE IUIAHUPOBAHUE B
puaet it ops cUcTeMeE yIl aBJ'IeHI/Il:I KOpIO OIK-1.2 | Jlenosas 2
(uHaHCOBOTO Me ynp p OIK-5.2 | urpa
[LTaHUPOBAHMUS pareit. Buapl u hopmel du-
HAHCOBOT'O IJIAHUPOBAHUSI.
4.4 IlepeyeHb BONPOCOB ISl CAMOCTOATEJILHOTO U3Y4YeHUS U CIUIIIMHBI
Tabmuma 5
IlepeyeHb BONMPOCOB /LISl CAMOCTOSITEILHOIO H3YUYeHH S TMCIHUIIHHbI
dopMupyembie
Ne Ilepeyennb paccmaTpuBaeMbIX BOIPOCOB 1JIsI
Ne paznesna u TeMbl KOMIIETCHIIUH
n/n CaMOCTOSITEIbHOTO U3yYeHHUs
(MHAUKATOPBHI)

Pasnen 1. BBenenue B TeOpHI0 KOpnopaTuBHBIX (UHAHCOB. Ba3oBbie H COBpeMEeHHbIE TCOPHH
KOpPNOPATHUBHbIX (PMHAHCOB

1. OBOIIOLUSA OCHOBHOM JEATEIIBHOCTH LIETIH KOp-
Tema 1. DxoHOMHUYE- MOPALMH, TPUIHHBI.
CKas CyIIHOCTb, e | 2. OcHoBHbIE OTIMYMS OyXranTepckoi U puHan- OIK-1.1
1| $yHKIIMM Kopropa- COBOM MOJIENIN KOPIOPALUH. OHK-1.2
TUBHBIX (pUHAHCOB B | 3. Crnenuduka ynpasieHus GUHaHCAMH KOpIIopa- OIK- 5'1
yCIOBHSIX IU(PPOBOI uui B Poccun. ’
HYKOHOMHUKH 4. OcHOBHBIE IPUHIUIIBI OPTraHU3aLUU CUCTEMBI
ynpaByieHus] pUHAHCAMH KOPIIOPAITHH.
Tema 2. l. TpeboBaHus K cucteme yrpasieHus GpruHaH- OIK-1.1
7. bazoBblie u CaMM KOPHOpAaLHil. OIK- 5'1
COBPEMEHHBIE 2. @OyHKIUN PUHAHCOBOM Ci1y kOBl U 00s13aHHO- OIK- 5'2
TEOpUU CTH (PMHAHCOBOTO JMPEKTOPA. ]
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dopmupyembie

Ne Ilepeuenb paccMaTpuBaeMbIX BOIPOCOB J1JIs1
Ne paznena u Tembl KOMIIEeTEeHIIUH
n/n CAMOCTOSITEJILHOT0 U3YyYeHUS
(MHAUKATOPHI)
KOPIOPATHBHBIX 3. dunaHCcOBas cTpaTerusi U PUHAHCOBAS TTOJIH-
(dbuHaHCOB THKa OPTaHHU3aLUU.
Pa3nen 2 MaremaTH4ecKHe OCHOBbBI YIIPABJI€HNUSI KOPNOPATUBHBIMM (PMHAHCAMH
Tewma 3.
1. ®uHaHCOBbIE TAOIULBI U TOPSAIOK MOIH30BAHUS
Bpewmst kak dax-
VMU B IEJIAX MPOBeACHUS (PUHAHCOBBIX PacYETOB
TOP CTOMMOCTH B . o
2. B3aumocBs3b 3HAYEHUN MHOKHUTEJIEH Hapallle-
(hDMHAHCOBBIX U OIIK-1.2
3 HUS ¥ TUCKOHTUPOBAHUS U3 (PMHAHCOBBIX TAOJIHII.
KOMMEPHECKHX 3. Ob6nactu npuMeHeHus pacyeta Oyayien u OTIK-5.1
pacyeTax U ero ’ P P yay OIIK-5.2
MIPUBEJIEHHON CTOUMOCTH aHHYUTETOB.
YYET C MOMOIIbIO
4. DddexruBHas MpoueHTHAs cTaBKa U (hopmyiia
MPOLICHTHBIX CTa-
ee pacuera.
BOK
Tema 4. 1. Ouenka BiustHUS GPUHAHCOBOM CTpaTETUu HA CTOU-
Bnusaue du- MOCTh OHM3HECa OIIK-1.2
4 HAHCOBOM CTpa- 2. JIMCKOHTUPOBAHKE U YYET MO MPOCTHIM CTaBKaM OIIK-5.1
TEruy Ha CTOU- 3. OueHka BIusiHUA (PMHAHCOBOM CTpaTeruy Ha CTOU- OIIK-5.2
MOCTE OM3Heca MOCTEL OM3Heca
Pasnen 3 lonrosbie puHAHCOBbIE AKTUBBI: BU/IbI, OII€HKA
1 Kputepuu NpuHATHS PEIICHUI IO ONIEpaIusaM ¢ 00-
Tema 5. Onpenene- putep p P pan
JTUTAIUSIMU.
HHUE CTOMMOCTH J0JI- . OIIK-1.2
2 JIoX0IHOCTh OOJIUTAIIMOHHOTO 3aiiMa U METOINKA
TOBBIX (PMHAHCOBBIX OIIK-5.1
5 pacuera
AKTHBOB B YCIJIOBUSX OIIK-5.2
HpoBH3aLIH 3 IlpeumyniecTBa U PUCKU MPUBJICUYECHUS TOMIOJIHU-
TETHLHOTO KaluTajia MyTeM pa3MenIeHUs] O0IUTallMOH-
HOTO 3aiiMa JUJIsl SMUTEHTA U JIJIsl MHBECTOPA
Pa3znen 4 /losieBble pUHAHCOBBIE AKTUBBI: BU/IbI, OLIEHKA, I0X0AHOCTH
Tema 6. 1 «AKITMH pa3HBIX KJIACCOB» M OCOOCHHOCTH UX TIPH-
AKIUU KaK UHCTPY- MEHEHHMS B POCCUNCKOM MPAKTHKE. OIK-1.1
6 MEHT (OpMUpPOBa- 2 Craryc ¥ npaBa Ka3HauYeHCKUX aKIHil. OIK 5'1
HUSI KOPIIOPATHB- 3 IIpuuunHBI NOSABJIECHHS HA POCCUHUCKOM PBIHKE MPHUBH- ’
HOTO KanuTasa JISTUPOBAHHBIX AKITUH.
Tema 7. Onpenene-
HUE BEJIMYUHBI JIU-
BHJICH]IOB U JINBU- .
1 B3auMOCBSI3b TEMIIOB pOCTa JUBUAEHIHON JOXOIHO-
JICHTHAs TIOJINTUKA OIIK-1.2
7 CTH U CBOOOZHOTO JCHEKHOTO MOTOKA KOMITAHUU
KOpIIOpallUK C UC- OIIK-5.2
2 Mogaeinb NEPEMEHHOr0 pOCTa TUBUACHA
MOJIb30BaHUEM U -
POBBIX HHCTPYMEH-
TOB
Pa3znen S. Puck u 10X0AHOCTH (PMHAHCOBBIX AKTUBOB. Mo/e/ib OlleHKH CTOMMOCTH (pUHAH-
coBbIx akTUBOB (CAPM)
Tema 8. [lousiTue u
BH/JIBI pUCKA B KOP-
AP P P 1 [IIxayia OLIEHKH PHIHOYHOI'O PUCKa
MOPATUBHBIX (DMHAH- OIIK-1.2
8 2 OCHOBHBIE MOJIXO/IBI K aHAIM3Y PUCKOB
Cax B yCJIOBHUAX OIIK-5.2
. 3 ®dakTOopHI, BIUSIONINE HA PUCK.
nrudpoBoit TpaHc-
dbopmanuu
| KosninuecTBEeHHBIN NTOKA3aTeNlb U3MEPEHUS PUCKA: KO- OIIK-1.1
Tema 9. Mogenb
9 a¢dunment 6era. OTpacieBbie mokazaTenu oera. OIIK-1.2
OLICHKH CTOMMOCTH
2 Cnyyau mpyuMEHEHHUsI CTPAaHOBOTO PUCKA. OIIK-5.1
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dopmupyembie

Ne Ilepeuenb paccMaTpuBaeMbIX BOIPOCOB J1JIs1
Ne paznena u Tembl KOMIIEeTEeHIIUH
n/n CAMOCTOSITEJILHOT0 U3YyYeHUS
(MHAUKATOPHI)
(MHAHCOBBIX aKTU- OIIK-5.2
BoB CAPM
Pa3znen 6. CTpyKTypa ¥ CTOUMOCTH KanuTaj a KoMnaHuu. Pacyer cpeaHeB3BellIeHHOM CTO-
umoctu kanuraiaa (WACC)
1 CooTHoIIEHUE PA3TUYHBIX HCTOYHUKOB (PHAHCUPO-
BaHUs
Tema 10. CtpykTypa 2 Ilpenmy1ecTBa U HEJOCTATKU JOTIOTHUTEIHHOTO OIIK-1.2
10 | u croumocTh Kamnu- (bMHAHCUPOBAHUS 32 CUET COOCTBEHHOTO M 3a€MHOI'0 OIIK-5.1
Tajla KOMIIAHUH. HWCTOYHUKOB OIIK-5.2
3 BiausHME HAJIOTOBOTrO IIUTA HA CTPYKTYPY U CTOU-
MOCTb KaluTajga KOMIIaHUH
Tewma 11. Pacuer
. 1 MeToapl, UCTIONB3yEeMBbIE JJIs1 ONTUMHU3AIUN CTPYK- OIIK-1.1
CpEIHEB3BEIICHHON
H CTOMMOCTH KamnuTana TYpbI katTaa OTIK-1.2
2 Teopust Moaunesau-Musnepa OIIK-5.2
(WACC). P P
Pa3znen 7. losrocpoynbie MHBECTHIIMOHHbIE PellleHNs], AHAJIU3 U OlleHKA d(PPekTUBHOCTH
HHBECTHULMOHHBIX MIPOEKTOB
Tewma 12. ITonsTue
OILICHKU UHBECTH-
9 1 Henu, npecnenyeMble HHBECTOPaMH Mpu (HopMu-
1MUY ¥ OCHOBHBIE
POBaHUM MHBECTULIMOHHOTO MOPTQes OIIK-1.1
ACIEKThl HHBECTH- .
12 OHHOro AHANA 2 OOBEKTHI (PUHAHCOBBIX WHBECTHUIIUN OIIK-1.2
WOHHOTO aHAJIH
H 3 HeobxomuMocTs AUBEpCUPUKAITNN. OIIK-5.2
MIPOEKTa B YCJIO- .
4 TpaaulMOHHBIN MOXOJ K AUBEPCUPUKAIIUN
BUSX LIU(poBU3a-
92071
Paznen 8. CymHocTb, MeTOABI M BUAbI (PMHAHCOBOI'O MJIAHUPOBAHUS HA NMPeANPUSTHH.
OcHoBBI (pHHAHCOBOTO MJIAHHPOBAHUSA
Tema 13. @u-
HAHCOBOE ILJ1a- .
1 DOBosronuss 3KOHOMHMYECKOM TEOpUUM M IIpaK-
HUPOBAHHE B CH- %
TUKM B MOHUMaHUU (DUHAHCOBOM CTpaTeTruu
CTEME yIIpaBJie- OIIK-1.1
2 Otnnyust MeTo10B (PMHAHCOBOTO TJIAHUPOBAHUS 1
13 HHA Kopriopa- (MHAHCOBOTO MPOTHO3MPOBAHUS OTIK-1.2
nuen. Buael u N P pv OIIK-5.1
(bopMBI pHHaH 3 Ponp mporHo3HoOM (PUHAHCOBOIM OTYETHOCTH B
p MPUHATAN (PUHAHCOBBIX PEIICHUI
COBOTO TIJIAaHU-
poBaHwUsl.
5 OBPA3OBATEJIBHBIE TEXHOJIOI'NHA
Tabawnia 6

HpI/IMeHEHI/Ie AKTUBHbLIX 1 HHTCPAKTHBHBIX 06p330BaTe.ﬂbeIX TEXHOJIOT UM

Ne
n/n

Tema u popma 3ansaTHsA

HaumeHnoBaHmne HCIMOJb3yEMBIX aK-
TUBHBIX U HHTCPAKTUBHBIX 06pa30-
BaTeJIbHbBIX TEXHOJIOI Uil

Paznen 1. BBenenue B TCOPUI0 KOPIIOPATUBHBIX (l)l/lHaHCOB. ba3oBble n COBPEMEHHBIEC T€O-

P KOPNOPATHBHBIX (PpMHAHCOB

IIpakTnueckoe 3ansitue Ne 1

113

TexHonorust mpoOIeMHOro 00y4eHus
(OO6cyxaeHne NUCKYCCHOHHBIX BOIPO-
COB B MaJIbIX IPYIIax)
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HaumeHnoBaHme HUCIMOJb3yEMBIX aK-

N;) Tema u popma 3anaTus THBHBIX U HHTEPAKTHUBHBIX 00pa30-

i BaTeJbHBIX TEXHOJIOTHI
DKOHOMUYECKas CYITHOCTb, NN U (PyHKIIH
KOPIOPATUBHBIX (PMHAHCOB B YCIOBUSIX IU-
pOBOM SKOHOMUKH

Pa3zpnen 2. MaremaTu4yecKkre OCHOBBI YIIPABJICHUSI KOPIOPATUBHBIMU (UHAHCAMU

2. Tema 4. I13 | O6cy)aeHne KeMCOBBIX 3aJaHui 0
Bnusinne ¢pmHaHCOBOM CTpaTeruy Ha CTOM- TEME
MOCTb OM3Heca
IIpakTH4eckoe 3ansaTHE Ned
Bnusare ¢puHAHCOBOM CTpaTeruu Ha CTOU-

MOCTh OM3HEca
Paznen 3. losroBbie (puHAHCOBBIE AKTHBBI: BUbI, OIlEHKA

3. | Tema 5. Onpenenenne croumocTH nonroBeix | [13 | TexHnonorus nmpo6ieMHOTo 00yueHus
(MHAHCOBBIX aKTHBOB B YCIIOBUSAX MU(PPOBU3a- (Obcyx)aeHue CUTYallMOHHBIX 3aJIaHUN
107051 B MaJIbIX IPYIINax)

IIpakTuyeckoe 3ansitue Ne §
Omnpenenenne CTOUMOCTH JTOJTOBBIX (pUHAHCO-
BBIX aKTHBOB B YCIIOBUSIX HU(DPOBU3AIIUU
Pa3znen 4. /losieBble (puHAHCOBBIE AKTUBBI: BUbI, OIlEHKA

4. | Tema 7. Onpenenenue Benuuunbl AuBuaeHAoB | [13 | Texnomnorus npoOiaemMHoro o0ydeHus
Y JUBHUJICHAHAS MMOJUTHUKA KOPIIOPALUU HC- (Obcyx)aeHue TUCKYCCHOHHBIX BOIPO-
MOJIb30BaHUEM IIU(PPOBLIX HHCTPYMEHTOB COB B MaJIbIX IPYIIax)

IIpakTHyeckoe 3ansitue Ne 7

OrnpeneneHne BeIMYMHBI TUBUICHIOB U JUBU-

JIEH/IHAs TOJIUTUKA KOPIIOpAIUU UCII0JIb30Ba-

HUEM LIUPPOBBIX HHCTPYMEHTOB

Pa3nen 5. Puck u 10X0aHOCTh (PMHAHCOBBIX AKTUBOB. Mo/1eJIb OlIeHKH CTOMMOCTH UHAH-
coBbIX aKkTUBOB (CAPM)

5. | Tema 9. Mozenb OLEHKH CTOMMOCTH (PUHAH- I13 | TexHosnorus NpoOIEMHOT0 00yUeHUs
coBbIX akTuBOoB CAPM (O6cyx)aeHue CUTYalMOHHBIX 3aJaHUI
IIpakTH4eckoe 3anaTHe Ne 9 B MaJIbIX IpyImnax)

Monenb OlleHKH CTOMMOCTH (PMHAHCOBBIX aK-

tnBoB CAPM

Pa3znen 6. CTpyKkTypa ¥ CTOMMOCTH KanuTajga koMnanuu. Pacuer cpeaneB3BelieHHOM CTO-
umoctu Kanutana (WACC)

6. | Tema 11. Pacuet cpennep3Bemennoi croumo- | 13 | TexHomorus mpo6ieMHOTo 00yUueHus
ctu kanurana (WACC). (OOcyx1eHne cUTyallMOHHBIX 3aJaHUM
IIpakTuyeckoe 3anaTue Ne 11 B MaJIbIX TPYIINax)

Pacuer cpemneB3BelIeHHON CTOMMOCTH KallH-
tana (WACC)
Paspnen 7. lonrocpoynbie HHBECTHIIMOHHbIE PeLICHH S, AaHAIU3 U OLEHKA 3(PPEeKTHBHOCTH
HHBECTHIHOHHBIX MPOEKTOB
7. | Tema 12. Ilonsatue ouenku nuBectuuuii u oc- | I13 | TexHnonorus npoGieMHOro o0yueHus

HOBHBIC aCII€KThl MHBECTUIIMOHHOI'O aHaJIHU3a
MPOEKTA B YCIOBUSX TU(DpOBU3AITUT
IIpakTnyeckoe 3ansaTue Nel2

ITonsaTHE OIIEHKW WHBECTHUITMH U OCHOBHEIC ac-
MEeKThl THBECTUIIMOHHOIO aHAJIN3a MPOEKTa B

YCJIOBHUAX I_II/I(I)pOBI/ISaI_II/II/I

(O6cyx)aeHue CUTYaIIMOHHBIX 3a1aHUI
B MaJIbIX PYyIIIax)
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N HaunmeHoBaHHe HCIOJIb3YyeMbIX aK-
;') Tema u popma 3ansaTHSA THUBHBIX H HHTEPAKTHBHBIX 00pa30-
i BaTeJIbHBIX TEXHOJIOTHii
Pa3nen 8. CymHocTh, MeTObI M BUAbI (UHAHCOBOTO IUIAHWPOBAHNS HA MPeANPUATHH.
OcHOBBI (PMHAHCOBOTO JIAHMPOBAHUSA
8. | Tema 13. ®uHaHCOBOE IJIAHUPOBAHUE B CH- [13 | Texnonorus aktuBHOrO 00yueHus (e-

CTeMe yIpaBlieHHsl Kopropauueil. Buapl u JI0Basi Urpa)
¢dbopmbl (PUHAHCOBOTO IJITAHUPOBAHUS
IIpakTnuyeckoe 3ansitue Nel3 duHancoBoe
IUTAHUPOBAHME B CUCTEME YIIPABIIEHUS KOPIIO-
paueil. Bunbl u hpopmbl puHAHCOBOTO TUIaHU-
pOBaHUs

6 TEKYIIIUHA KOHTPOJIb YCIIEBAEMOCTHU U
INPOMEKYTOYHASA ATTECTALUA IO UTOI'AM OCBOEHUA
JUCHUITINHBI
6.1 TunoBbie KOHTPOJIbHBIE 32JAHUA WJIH HHbIE MATEPHUAJIbI,
He00X0uMBbIe /IVIsl OLIEHKH 3HAHUN, YMEHU M HABBIKOB U (MJIM) ONbITA
AeSTeJIbHOCTH

JINCKVCCHOHHBIE BOMPOCHI (MPpUMEPHbIE)

Pa3pgen S. Puck v 10X0QHOCTH (PUHAHCOBBIX AKTUBOB. Moe/Ib OLIEHKH CTO-
uMocTH puHaHCOBBIX aKTUBOB (CAPM)
Tema 4. [lonsiTHe 1 BUAbI PUCKA B KOPNOPATUBHLIX (MHAHCAX B YCJIOBUAX
uu@poBoi TpaHchopMaLHU
Bormpocsl kK HAy4HOU JTUCKYCCUH
1. Pazauna Mexay HEONpPEeaEIEHHOCTBIO U PUCKOM.

2. Pucku, yuuTbiBaeMble IIpHU OLIEHKE OM3Heca.
3. IlpeanpuHUMATENBCKUE PUCKU B POCCUNCKON YKOHOMUKE.

TecTnl 1A TEKYHIET0 KOHTPOJIS 3HAHUN 00VYAI0IINXCH (IPpUMEpPHbIe):

Paznen 4. CTpykTypa U CTOMMOCTH KanuTajda komnanuu. Pacyer cpeane-
B3BelieHHoi croumoctu Kanutaaa (WACC)
Tema 3. CTpyKTYpa ¥ CTOMMOCTb KAlIUTAJIA KOMIIAHUH.

1. C no3uuumn cTopoHHNKOB Teopun Moauiabssau-Muuiepa npusjieYeHne
32eMHOIr0 KanuTaJja ...
1. +kak nmpaBwiIO, HUKaK He BiuseT Ha Benmnunny WACC
2. xak npaBuiio, BiuseT Ha BennunHy WACC B CTOPOHY YMEHBIIECHHUS
3. Kak npasuJio, BiuseT Ha BennuuHy WACC B CTOpOHY YBEJIMYECHUS
4. moxet BiuATh HA BeanunHy WACC kak B CTOPOHY yBEJIMYEHUS, TaK U
YMEHBILICHUS
2. CpeaHeB3BelIeHHAS CTOMMOCTb KANMTAJIA PACCYUTHIBAETCS UCXOAA U3
CTOMMOCTH ...
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1. +coOCTBEHHOT0O U 3a€MHOT0 KaIuTasa
2. 3a€MHOTI0 Kamnurana
3. cOOCTBEHHOTO KamuTaiga
3. CTOMUMOCTb ... HE HCNOJIb3YyeTCsl IJIA pacueTa cpeaHeB3BelIEeHHOM CTOM-
MOCTH KaNHUTAaJa
1. oOnuramnuii 3aiiMoB
2. OOBIKHOBEHHBIX U MPUBWICTUPOBAHHBIX aKITUI
3. +OCHOBHBIX CPEJICTB
4. 0aHKOBCKHUX KPEIUTOB U 3aliMOB
4... - 3TO YPOBE€Hb CTOMMOCTH KaKI0H HOBOM €UHMIbI KANUTAJIA, T0IO0JI-
HUTEJbHO NPUBJICKAEMON OpraHu3anuen
1. CroumocCTh pa3meneHus
2. CpenHeB3BellIeHHAs CTOUMOCTD
3. +lIpenenbHas CTOUMOCTD
4. CTOUMOCTb MPUBJICYCHUS

CuTyanuoHHbIe 3aJaHus (IpUMepHbIe):
Pa3nen S. Puck v 10X0HOCTH (PUHAHCOBBIX AKTHBOB. Mo1e/Ib OLIEHKH CTO-
umMocT puHaHcoBbIX aKTUBOB (CAPM)
Tema 6. Moaeib oieHKH cTOUMOCTH GUHAHCOBBIX aKTUBOB CAPM

Curyanus 1.

KommnaHus TOJIBKO YTO BBIIUIATHIIA JUBUACH 10 OOBIKHOBEHHBIM akiusM — 300
py06. Ha akiuto. [Ipornosupyercs Oyaymuii Temn pocta quBuaeHaa S % B roa. bes-
pHUCKOBast JOXOAHOCTH — 6 %, TOXOHOCTH phIiHKa — 9 %, B-K03(QHUIIMEHT aKIIUU paBeH
2,0. OnpenenuTh CTOMMOCTh OOBIKHOBEHHOW aKIuu (CpPOK ee oOpalleHus HeorpaHu-
YeH).

Pemenue:

ITo popmyne mogenu CAPM: k=6 % +2,0(9 % — 6 %)=12 %;

of =0;

R=k +of=12 %;

V=I(1+g)/(R—g)=300(1+0,05)/(0,12—-0,05)=315/0,07=4500 pyO.

Cutyanus 2.

[To mogenu ouenku goxoanoctu CAPM omnpenenute CTOMMOCTh COOCTBEHHOTO
KanuTanaa opraHu3aiiu, €Ciu:

- Oe3pHUCKOBas CTaBKa JOXOIHOCTH cOCTaBiseT 4% TOJ0BbIX,

- CpEeIHEpbIHOYHAS CTABKa JJOXOHOCTH (DMHAHCOBBIX aKTUBOB — 10%,

- Oeta - koa(punmeHT cocranmiset 2,0.

Cutyauus 3.

Axunn A u B XapakTepusyrTCs CIEAYIOIIUM paCpPEIeIEHHEM BEPOSITHOCTEN
okuaeMon 1oxoaHocTu (Tabauna 1). PaccunraiiTe u comocTaBbTe 05KHIaeMbI€ MTOKA-
3aTeNM JIOXOJHOCTH M PUCKA ATUX IIeHHBIX OyMar. CTOUT Jin OOBEAUHSATD 9TU IICHHBIC
oymaru B moprdens? [TosicHuTe CBOI OTBET.
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Tabmmma 1 — loxogunocts akimiit A u B, %

OKOHOMUYECKAS CUIbHBIN Coang OXuBJIICHUE IHonvem CHUIbHBIN
CUTyaIus cnajg MObEM
BepositHocTh 0,1 0,2 0,4 0,2 0,1
JloxogHOoCTh akiuu A -25 5 15 30 45
JoxongHocts akiuu B —40 0 16 40 66
Cutyauus 4.

NmeroTcs crnenyroiue JaHHbIE O AMHAMUKE MPUOBLIN ABYX (DMHAHCOBBIX aKTH-
BOB (ThIC. pyOJIeit): akTuB «A» —7; 12; 11;9; 7; 9. AxtuB «b» — 15; 12; 11; 14; 16; 13.
JlaliTe XapaKTepUCTHKY CBSI3aHHOTO C HUMH PUCKA U CHOPMYITUPYHTE PEKOMEHIAlINN
110 MHBECTUPOBAHUIO, €CJIU TpejjiaraeMas 1eHa npojaxu akTuba «A» - 34 Teic. pyo-
nen, aktuBa «b» — 46 ThIC. pyOIICH.

Curyanus 5.
Oxunpmaemas 10X0AHOCTh akTuBa paBHa 30 %, ctanaapTHoe oTKIIoHeHUEe — 10 %.
Kakyto 10X0MHOCTB U ¢ KaKOil BEpOATHOCTHIO MOYKET MOJYYUTh HHBECTOP Uepe3 roja?

Pa3znen 6. CTpykTypa U CTOUMOCTH KAaNMTAJIa KOMIanuu. Pacuer cpexne-
B3BellleHHOoii ctouMocTH Kanutaaa (WACC)
Tema 5. Pacuer cpeaneB3BemieHHOM cTonmMocTu Kanutajaa (WACCO).

Curyaunus 1.
PaccuuTtarh 3HaueHue cpeaHeB3BerieHHOW croumocTu kanutana (WACC) mo
IIPUBEJICHHBIM B TaOiuIe | JaHHBIM, €CJIM CTaBKa HaJlora Ha MpUOBLIL cocTaBisieT 20

%.

Tabnuna 1 — Jlanubeie 00 HCTOYHMKAX (PUHAHCUPOBAHUS U UX CTOMMOCTH

banancosas |Jlons ucrounuka |CTOMMOCTbH HC- gﬁﬁgiﬁ:():;;ﬁﬂ
Hcrounuk cpeacTs OIICHKA, ¢buHaHCUpOBA-  |TOYHUKA (hUHAH- 5 oT KTp o KAl

TBIC. PYO. aus, di, % cupoBanus, ki, % 12 Zp

taina, di, %

3aeMHbIe KpaTkocpod- (6000 35,3 8,5 HE BXOJUT
HBIC
3aemusbie nonrocpounsie (2000 11,8 5.5 18,2
OOrIkHOBeHHBIE akiuu | 7000 41,2 16.5 63,6
[IpuBunerupoBaHHbIC 1500 8,8 12,4 13,6
aKIUu
Hepacnpenenennas 500 2,9 15,2 4,6
pUOBLTH
Bainrora Oananca 17 000 100,0 - -
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Pemennue:

1) KpaTkocpouHble MacCUBBI HE OTHOCATCS K TMOHATUIO «KamuTam», KOTophIii
cootBeTcTBeHHO cocTtapisier 11000 Thic. py0.; 2) CTOUMOCTh MCTOYHHMKA «3a€MHBIN
KaluTam pacCYUTHIBACTCS K MOCIIe HAJOTOBOM Oase:

ki=5,5(1-0,2)=4.,4 %.

WACC=4,4-0,182+16,5-0,636+12,4-0,136+15,2-:0,046=13,68%.

OtBeT:13,68 %.

Cutyanus 2.
PaccuunTaTh 11eHY 3a€MHOT0 KanuTasa, €CJIM MPOIEHTHAs CTaBKa 3a TOJIb30BAHHE
ccynamu Oanka coctaisieT 16%, craBka Hanora Ha mpuObsLTb 20 %.

Pemienue:
k=0,0775-1,1-(1 -0,20)+(0,16-0,0775-1,1) = 0,143 (14,3 %).

Curyauus 3.

OOBIKHOBEHHBIE aKI[MU U JIOJITOBbIE 003aTEIbCTBA KOMIIAHUU OIICHUBAIOTCS B
50 u 30 mMTH pyOJIeli COOTBETCTBEHHO. B HacTosimee BpeMst uHBECTOPHI TpeOytoT 18 %
JIOXOJTHOCTH OT OOBIKHOBEHHBIX akIUi U 9 % OT JOJTOBBIX 0053aTEILCTB.

UTo Mpor30MIET C 0KUAAEMON TOXOJHOCTHIO AKIIUH, €CJIM KOMITAHUS JOTIOJTHU-
TEJIbHO BBIMTYCTUT akuuu Ha 10 MJIH pyOJiei U UCHOIB3YET MOTYyUYECHHBIC JEHbIU IS
U3BITUSL U3 00palleHUs TOJITOBBIX 0053aTebCTB? J[OMyCcTUM, 4TO U3MEHEHUS CTPYK-
TypbI KalluTajaa He BIUSAIOT Ha MPUCYIIUA OOJIUTAIIMSIM PUCK U OKHAaeMas TIOXOTHOCTh
AKTUBOB (CpEIHEB3BEIICHHAS CTOMMOCTh KalluTalia) ocTaeTcs 0e3 n3MeHeHus. Pemurs
3aauy 0e3 yyeTa HaJIOrOB.

Pemienne:

ya=150/(50+30)=0,625;

yo=230/(50+ 30)=0,375.

WACC =1, x ya + Lo x yo = 0,18x0,625 + 0,09%0,375 = 0,1462=14,62%.

[Ipu pasmemiennn akuuii Ha 10 MiTH py©0. ¥ BBIKYTIE O0JIUTaliuii Ha Ty Ke CyMMY
CTPYKTYypa KanuTajia KOMIaHUU U3MEHUTCS:

ya’ =(50+10) /(50 +30)=0,75;

yo' =(30-10)/(50+ 30)=0,25.

[Ipn coxpaHeHUH TOW )K€ TOXOJHOCTH AKTUBOB MU COOTBETCTBEHHO TOM K€
CYMMBI TIPUOBLIHN K PACTIPEICIICHUIO Ha TUBUICH Il U KYTIOHHBIE I0XO/IbI TOXOAHOCTD
aKIM MOYXHO HAUTH U3 HOPMYIIBI

WACC =1" x ya” + 1o x yo',

13 KOTOPOH CIEQYET:

> = (WACC — o x yo’) / ya’ = (0,1462 — 0,09%0,25) / 0,75 = 0,165 = 16,5
%

CrnenoBatesbHO JOXOHOCTh aKIIUi U3MEHUTCS Ha!

Ad,=1," —I.=16,5— 18 =-1,5%.

Curyauus 4.
Kommnanus Beimyctuna 12,8 MilH 0OOBIKHOBEHHBIX akiuid. Tekymas neHa oo
akunu — 29 pyo6ueit. Kommanus Takxke ocylmecTBUIa IMUCCUIO 00IUranuii 00beMoM
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100 ThIC. IITYK, HOMUHAJIbHASA CTOMMOCTb 0iHOM obiuranuu 1000 py6eld, KynmoHHbIN
noxoj 1o oosuranuu — 9 %. O6nuranuu TpoIaroTCs Mo 1eHe, cocTapistome 87 %
HOMHUHAJIBHOU cTOUMOCTH. CpOK moraieHus o0auramnuii Hactymnaert yepes S net. Kom-
MaHUSI TAK)KE BBIITYCTHJIA 2 MITH. IIIT. IPUBUJIETUPOBAHHBIX aKIIMI, ppIHOYHAS 1IEHA O/~
Hoil akumu — 40 pyOneil. JluBuneHapl 10 OOBIKHOBEHHBIM aKIIMSIM  COCTABJISIOT
2 py0Oisi HA OJIHY aKIIMIO, TTO MPUBHIIETUPOBAHHBIM — 4 pyOiisa. Temn npupocTa 1UBH-
JIEHIOB 10 OOBIKHOBEHHBIM aKITUsM OKugaeTcst 8 % B rof. Y KOMIAHUU UMEETCS J10J1-
TOCPOYHBIN OAHKOBCKHM KpeauT pazMepoMm 20 MiH pyOJiel, IpoleHTHasT CTaBKa IO
kotopomy 11 % ronossix. CtaBka Hasiora Ha IpuObLUTL — 24%.

Kommanust ocymiecTBuia BTopyto sMuccuro obnuraruii oobemom 500 ThIC. mIT.
Homunanbsaas croumocts ofHoM obnmuraiuu 300 pyoueid, kynouHbIi goxoq — 10 %.
OOGnurarnuu nponaatotes no uexne 80 % oT HoMuHaza, CPoK oOpaleHus 3 roja.

OnpenenuTs CpeAHEB3BEUICHHYIO U MIPEICIIbHYIO IIEHbI KaluTaia.

Curyauus 5.

Paccuuraiite cTouMOCTh UCTOUHUKA «I[pUBUIETHPOBAHHBIE AKIIUW», €CIIU KOM-
NaHUs IUIAHUPYET IMUCCHUIO ITUX LIEHHBIX OymMar HOMUHaJIoOM 85 pyOiieid, CTaBKOW Io-
noBoro auBuaeHaa 7 %. Illena pazmenieHus: IpyUBUIECTUPOBAHHBIX aKI[UH MPOTHO3UPY-
€TCsl Ha ypoBHE 78 py0uieil, a SMUCCUOHHBIE pacXobl — 5% OT HOMUHAJA aKIUH.

Pemenue:
ITo ycnosuto 3amgaun D = 0,07*85 = 5,95 py0., Paw = 78 — 0,05*85 = 73,75 py6.
Jlst perienus 3a1aun Bocnoib3dyemcss DDM (MoJienbio HyJIEBOTO POCTa):
knma= ——« 100%kna= ——100% —— «100% = 8,07%

PagIg Paxrg 73,75
*100% = 8,07%

CTouMOCTh TaHHOI'O UCTOYHHKA (hopMHpoBaHus KanuTana §,07%.

5,95

73,75

Pazngen 7. loarocpoynble MHBECTUIHOHHBbIC PEIIEHUs, AHAJIU3 U OLIEHKA
3¢ PeKTUBHOCTH HHBECTULMOHHBIX IMPOEKTOB

Tema 6. IlonsiTHe OLIEeHKH MHBECTUIIMHA H OCHOBHBIE ACNEKThI
WHBECTHIIMOHHOIO AHAJIU3A MPOEKTA B YCJIOBUAX M poBU3aLIMU

Curyanus 1.

Kommanus cobupaercsi mpruoOpecTd HOBYIO TEXHOJIOTHUECKYIO0 JTUHUIO CTOMMOCTHIO
200 miH. pyOJseil co CpOKOM SKCIUTyaTallMH TSTh JIET, BHEIPEHHE KOTOPOW IO03-
BOJIUT OOECIEUYUTH JOMOTHUTEIBHBIC €KETO/IHbIC ICHEXKHbIE MOCTYIIeHUS B 50 MIIH.
pyOneit. Tpebyemast Hopma mpoxomHoctu coctaBisieT 11%. Omnpenenuts NPV mpo-
ekTa. SIBisieTcst in TaHHBIA MPOEKT YKOHOMHYECKH IEeTIECO00pa3HbIM?

Curyauus 2.

[IpeanpusitTuio HEOOXOAUMO OOHOBUTH TEXHOJOTMYECKYIO JMHUIO CTOMMOCTBIO
1250 TteIC. pybnei. [leproguyaocTs (hMHAHCUPOBAHUS WHBECTHIIMOHHOTO TPOEKTa
takoBa: 1-ii rog — 500 TeIic. pyOnei, 2-ii rogq — 500 TbIC. pyOsieit u 3-it rog —
2500 TeIC. pyOneil. JleHexXHbIE TOTOKU OT peaiu3allid JaHHOTO MHBECTUIIMOHHOTO
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IPOEKTa PacHpeeIsIIoT 10 ToJaM €ro pealn3aliu ciaeayoiuM oopasom: 1-if roq—
200 TeIC. pyOseit, 2-it rogq — 500 TeIC. pyOsneit u 3-it roqg — 750 ThIC. pyOIsICH.
Oxumaemast HopMma npuoObUIH cocTaBuT 10%. Ha ocHoBe pacuera 4uCTON JUCKOH-
TUPOBAHHON CTOMMOCTH WHBECTHUIIMOHHOTO MPOEKTa HEOOXOIUMO MPUHSITH PEIICHUE
0 LIEJIECO00Pa3HOCTHU €0 peaTnu3alluu.

Cutyanus 3.

[TepBonauanpubic mHBeCTUIIMH — 1600 MiIH. pyOseH, CpOK IKCILTyaTalluy MPOeKTa
[Th JIET, 00U 00beM ACHEKHBIX MOCTyIIeHuit — 1733 mutH. pyOneid. JleHexxHbie
MOCTYIUICHHSI TTOCTYTAI0T HEPAaBHOMEPHO: B MEpBBIA Tog — 127 MuH. pyOIeid, BO
BTOpO# rog — 254 muH. pyOneit, B Tpetuit roq — 382 MiH. pyOiield, B 4eTBEpPTHIN
rog — 450 muH. pyOsel, B mateiid ron — 520 muH. pyOneid. OnpenenuTs BHYT-
PEHHIOI0 HOPMY JTOXOJHOCTH MHBECTUIIMOHHOTO MPOEKTA.

Curyanus 4.

Pa3mep nnBectunuu - 200 000 ThIc.pyOsiei. JloX0abl OT MHBECTUIIMI B IEPBOM TOAY:
50 000 ThIC.pyOseii; Bo BTopoM roay: 50 000 Teic.py6iieit; B TpetbeM rogy: 90000
ThIC.pyOJeii; B derBepToM Toxy: 110000 Teic.pyOneit. CtaBka JUCKOHTHPOBAHUS
paBHa 15%. Onpenenuts nepron, 1Mo UCTEYEHUH KOTOPOr0 MHBECTHULIMU OKYITAFOTCS.
Takke omnpeaenuTh YUCThIA JUCKOHTUPOBaHHBIM foxox (YJI/1), nHaexkc npuObLIb-
HocTu. CaenaTthb BbIBOJ.

Curyanus 5.

[IpoekT A umeer kanuTaibHble BioxeHUus B 65000 pyOnei, a o)KugaeMble YUCThIC
JIEHEXKHbIE TOCTyIIeHUs cocTaBisiroT 15000 pyOiniel B rojg B TeueHue 8 JiET. a)
Kaxkoit nepuo okynaeMocTy 3Toro npoekra? 6) AjbTepHaTUBHAS JTOXOJHOCTh paBHA
14%. KakoBa uncTas mpuBe/ieHHas CTOUMOCTh? B) BHyTpeHHssI HOpMa T0X0AHOCTU?
r) Uuaekc noxoaHoctu?

JlesioBBI€ MI'Pbl, K€HCOBbIE 3aIaHUSI M KPVIJIbIi CTOJI IMPUBCACHLI B ITIOJIHOM
o0BeMe B OLOCHOYHBIX MaTCpuaiax JUCHUIIIINHBI.

ITepedeHb BONPOCOB U 3a7a4, BBIHOCUMEIX Ha IIPOMEXYTOYHYIO aTTECTAIUIO
(3x3aMe€H)

Bomnpock! k 3k3aMeRy

1. DKOHOMHUYECKAsI CYIIHOCTh U HEOOXOJUMOCTh BOZBHUKHOBEHUSI KOPIIOpa-
nuit (OIIK-1.1, OIIK-5.1)
2. dopMa opraHu3alMU KOPIOPATUBHBIX CTPYKTYp WM UX KiaccuuKaius

(OIIK-1.1, OIIK-5.1)
3. Henu u pynkuun koprnopatuBHbix puHaHcoB. (OITK-1.1, OITK-5.1)

4. OcobenHocTr (PMHAHCOB KOPTOPAIHA Pa3IMYHBIX OPTaHU3aIMOHHO-TIPa-
BoBbIX (hopm. (OIIK-1.1, OIIK-5.1)
5.  ®wunaHcoBas uHMOpPMAIUS: TTOHATHE, OCOOCHHOCTH, HHCTUTYTHI B YCIIO-

Busx 1udposoit Tpanchopmaruu. (OIIK-1.1, OIIK-5.1)
6. Peinku kanutana. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)
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7. bazoBeie koHuenuuu kopnopatuBHbiXx (punancos. (OIIK-1.1, OIIK-1.2,
OIIK-5.1, OIIK-5.2)

8. OcHOBHBIE HAay4yHBIE IIKOJbI B O0JACTH KOPIOPATUBHBIX (DUHAHCOB.
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)
9. Konuenuust croumoctu fieHer ¢ yuetoM (paktopa BpemeHu. [Ipuannb! uz-

MeHeHus: croumocTu aeHer Bo Bpemenu. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

10. Ouenka BnusHUS (UHAHCOBOM CTpaTEeTMU HA CTOMMOCThH OM3HEca C HC-
noJyib3oBaHueM 1uppoBeix HHCTpYMeHTOB. (OI1K-1.1, OIIK-1.2, OTIK-5.1, OIIK-5.2)

11. Konuenmusa VBM — coBpeMeHHas napaaurmMa ynpapJICHUS KOMIIAHUEH.
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

12.  Honrocpounas prHAHCOBAS MOTUTHKA KaK MHCTPYMEHT yTPABIICHUS CTO-
umocTtsio ousneca (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

13.  Omnenka crommoctu oomuramuii. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-
5.2)

14.  Meroabl OLEHKH JOXOJIHOCTH OOJUTaINil C NCIIOJIb30BAaHUEM LIU(PPOBBIX
uHctpyMeHnToB. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

15. OOnurauvoHHbIE PEUTUHTH, HWH(OPMALUMOHHO-aHATUTUYECKUE ILIaT-
dbopmel ais ux onpenenenus. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

16. Omnpenenenne U xapakTEpUCTHKA aKUHUU Kak IeHHOW Oymaru. Bunbl u
paz"oBugHocTH akuuit (OIIK-1.1, OIIK-1.2, OIIK-5.1, OITK-5.2)

17.  OueHka CTOMMOCTH aKIM (OOBIKHOBEHHBIX M IPHUBUJIETUPOBAHHBIX).
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

18.  MeToabl onpeeneHust JOXOJHOCTH aKIIUM C UCTIOJIb30BaHUEM HIU(PPOBBIX
unctpymentos. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

19. OcobenHoctu (GyHKIMOHUPOBAHUS AaKIUH Ha PHIHKE I[EHHBIX OyMar.
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

20. DOwmuccus akumii. OnieHka, nena u croumocts akiuil. (OIMK-1.1, OTIK-1.2,
OIIK-5.1, OIIK-5.2)

21. HudopMalMOHHOE COJEPKaHUE U OINPECICHUE BEIMYUHBI TUBUJICHIOB
¢ ucrnoib3oBanueM udpossix nHCTpyMeHToB. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-
5.2)

22. Hcnonp30BaHUE MOJAEIH JUCKOHTHPYEMBIX TUBUACHAOB VISl BBISIBJICHUS
BHyTpeHHel croumoctu akuuid. (OIIK-1.1, OTIK-1.2, OIIK-5.1, OIIK-5.2)

23.  Mogens pocTa IMBUACHIOB ITOCTOSSHHBIM TEMITOM (Mo1elb ['opoHa): co-
nepxkanue moaenu, orpanndenus. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

24.  Bwupawl u npuHnumsl hpopMupoBanus nuBuaeHaHon nonutuku. (OIIK-1.1,
OIIK-1.2, OIIK-5.1, OIIK-5.2)

25. JluBHIEHIHAS MOJUTHKA U CTOMMOCTH KOPIOpAIHMH B ITU(POBOI SKOHO-
muke. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

26. Ilousarue u Bugsl pucka. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

27. Puck u 10X0AHOCTH (DMHAHCOBBIX AKTHBOB. BB U METO/IBI U3MEPEHUS
pucka. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

28. bera xkoaddumment, ero 3nadeHnune u meron omnpeneneHus. (OITK-1.1,
OIIK-1.2, OIIK-5.1, OIIK-5.2)

29.  DKOHOMHYECKHH CMBICI MOJENIH LIEHOOOpa30BaHUsl (PUHAHCOBBIX AKTH-
BoB (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)
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30. U3mepenue pucka OTIETHLHOTO aKTHBAa C MCIOJIb30BAaHUEM LU(PPOBBIX
UHCTPYMEHTOB. Puck B pamkax noptdens. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

31. Cucrematuueckuii u Hecucremarnueckuii pucku. (OIIK-1.1, OIIK-1.2,
OIIK-5.1, OIIK-5.2)

32. 3navenue rumnoTe3bl 3(PQPEKTUBHOCTH PBHIHKA KaluTaja MpHU aHaJIu3e
pucka u noxoanoctu. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

33.  Teopust MapkoBuLa: OCHOBHBIE HCXO/HBIE MTPEATIOCHUIKU U JIOMYILIECHHMSL.
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

34. BosmoxxHocTH uctonb3oBaHus mojenn CAPM s onpenenenus: Tpedy-
€MOM HOPMBI IOXOJTHOCTU B coBpeMeHHbIX ycnoBusx. (OIIK-1.1, OTIK-1.2, OIIK-5.1,

OIIK-5.2)
35.  OcHoBHbIe HCTOYHUKH KanuTana komnanuu. (OIIK-1.1, OIIK-1.2, OIIK-
5.1, OIIK-5.2)

36. OcHOBBI TeopuM CTPYKTYyphl Kamutana, OazoBeie momenu. (OIIK-1.1,
OIIK-1.2, OIIK-5.1, OIIK-5.2)

37. OmnpeneneHue ONTHUMAIbHOM CTPYKTYpBI KallUTAJIA, LEJIEBasi CTPYKTypa
KalnuTaja ¢ Ucnojb30BaHueM 1uppoBbix nHCTpyMeHToB. (OIIK-1.1, OIIK-1.2, OIIK-
5.1, OIIK-5.2)

38.  BrusiHHMe CTPyKTyphl KamuTajda Ha CTOUMOCTh U PUCKH KOPIOPAIIUH.
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

39. CpenHeB3BelIEHHAsh CTOMMOCTh KaluTaja: onpejaeseHue, o0iactb npu-
MeHneHwus1, popmyia pacuera. (OIIK-1.1, OITK-1.2, OIIK-5.1, OIIK-5.2)

40. PacueT 1eHBI COCTaBJIAIOIIMX CTOMMOCTH KalluTaja ¢ HUCIOJIE30BaHUEM
uudpossix uHcTpymMeHToB (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

41. Hamoru B pacuere cpeIHEB3BEIIEHHOT0 3HaueHus 1ieHbl kanuTana. (OITK-
1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

42.  Dddexr punancororo peryara (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

43. 3HaueHue CpPeIHEB3BEIICHHBIX 3aTPaT HA KAMUTAJ B IPUHATUU (PUHAHCO-
BbIX pemennii. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

44. TlpeumyuiecTBa U HEAOCTATKH JOMOJIHUTEIBHOTO (PMHAHCUPOBAHUS 3a
cyeT cobctBeHHOTO M 3aeMHoro ucrounukor (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-
5.2)

45. VIHBeCTUIIMOHHBIC PEIICHHS KOMIAHUU U KPUTEPUH UX MPUHATHUSA B IIU]-
poBoii skoHomuke. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

46. Metonasl onieHKH (P PEKTUBHOCTU MHBECTUITMOHHBIX MPOEKTOB, UX XapakK-
TepucThKa B ycnoBusx nudposuzamuu. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

47. OcHoBHble a3Tanbl uHBecTupoBanus. (OIIK-1.1, OIIK-1.2, OIIK-5.1,
OIIK-5.2)

48. Ywucras nmpuBelleHHAas CTOMMOCTb, MHAEKC MPUOBUILHOCTH, BHYTPEHHSS
HOpMa peHTabeIbHOCTH MpoeKkTa: ocooeHHocTu pacuera (OIIK-1.1, OIIK-1.2, OIIK-
5.1, OIIK-5.2)

49. Ouenka 3¢ (PEeKTUBHOCTH UHBECTULIMHI B (PUHAHCOBBIE AKTUBBI C UCIIOJIb-
3oBaHueM nudpossix nuctpymentoB (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

50. DKOHOMMYECKOE COAEp)KaHHWE U 3HAUCHHE (PUHAHCOBOTO IUIAHHUPOBAHUS
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)
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51. ®uHaHCOBOE TUIAHMPOBAHUE B CHCTEME CTPATETHYECKOTO U ONepaTHB-
Horo ynpasienusi kopnopauuei. (OIIK-1.1, OIIK-1.2, OTIK-5.1, OIIK-5.2)

52.  Bunbl 1 popMbl PHHAHCOBOTO MUIAHUPOBAHUS C UCTIOJIb30BaHHEM U PO-
BbIX HCTpYMeHTOB. (OIIK-1.1, OIIK-1.2, OITK-5.1, OIIK-5.2)

53. Meroabl, UCONb3yeMbIC B PMHAHCOBOM TUIAHUPOBAHUU B YCIOBUSIX LU ]-
posuzanuu (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

54. OcHoOBHbIE 3a/1a4u pa3padOTKU (PMHAHCOBOTO TJIaHA, METOJUKA €Tr0 CO-
craBnenus. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

55. B3aumocBs3p (MHAHCOBOTO W CTPATETHYECKOTO IUTAHA KOPIIOPAIHH
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

56. Ponp (uHAHCOBOW OTYETHOCTH B MPUHITHH (DUHAHCOBBIX PEIICHHUI B
ycnoBusx nuudposoit Tpancopmanuu. (OIIK-1.2, OIIK-5.1, OIIK-5.2)

IIpuMepHbIe 3212494 K IK3aMeEHY

3agaua 1

Kynnena akius 3a 50 py0Ouieid, nocineHui BoIIJIAY€HHbIA JUBUACH]T COCTABIISET
2 pyOs Ha KOKIYH0 aKLUIO, @ IPOTHO3UPYEMBIE TEMITbI pocTa cocTaBisitoT 10% B roa.
KaxoBa npuemiieMast HopMa NpuObLIU, UCTIOIb3yEMas MHBECTOPOM IIPH MPUHATUU Pe-
LIEHUS O MOKYIIKE aKIIUi1?

3anaya 2

Paccuuraiite cpeiHeB3BEIICHHBIEC 3aTPaThl HA KaUTAaJ, €CJIU UMEIOTCS CIIeIyI0-
II1e JaHHBIC O KOMITAHUM: CTaBKa HaJiora Ha mpuoObLIb 30%, BeTMYrHA TOJITOCPOUYHOTO
3aemHoro kanutana 600 Teic.pyOiieii, cTaBka, o0 KOTOpoi oH npusiekaercs — 10%,
coOcTBeHHbIN KanuTal coctabisieT 400 Thic.pyOsieit, cTaBka ero npuiedeHust — 15%.

3agaua 3

Komnanus X 3amianupoBaiia Ha cieAyrolmuil rog npojaxu B pazmepe 100000
€JIMHMUI] C J)KEeJIAeMBbIMHU 3aIiacaMu Ha KoHell niepuoja B pazmepe 10000 eaunuil, 1 3amna-
caMM TOTOBOW MPOJYKIMHM Ha Hadasio nepuoja B pazmepe 6000 enxunwuil. IIpenmomno-
’KUM, 4TO BCE JIPyTrHe 3amachl paBHbI HYI0. Kakoe KOJIMYeCTBO €IMHUIL MPOIYKIIUU
CJIEyET MPOU3BECTH?

3anaua 4

Kommnanus Beimyctuia 12,0 MHJIITHOHOB OOBIKHOBEHHBIX akiuil. TekyIas 1nena
axuuu — 40 py06. [Ipeamnonaraercst B TeKyIeM Toly BHIIIJIATUTH IUBUACH]T B pazMepe 2
py0., a B mocieayromieM oH Oyaer pactu ¢ teMnoMm 8%. Kommanus Takxke ocyiie-
ctBwia 2 smuccuu 10-netHux obOnuranuii. HomuHanbHas CTOMMOCThH MEPBOrO BbI-
nycka 1000 py0., kyron 7% u ux BeimymeHo Ha 100 muaH. py0. O6auramuu ceroaHs
MPOJIAOTCS 10 1IeHE, cocTaBistomend 95% ot HomMuHaIbHOM cToumMocTH. HoMuHab-
Hasi CTOMMOCTh BTOPOTO BbImycka 750 pyO., kymoH 5,5%, uX BBIMYIIIEHO HA 75 MJIH.
pyo0., oOIMranuy IpoaaroTCs CEroaHs 110 IIeHe, cocTaBsmone 87% oT HOMUHATIBLHOU
croumoctu. Hanorosas craBka 20%. KakoBa cpeiHeB3BeIIEHHAS! CTOMMOCTD KanuTasna
(WACC) xoMIaHuu 1o pbIHOYHOM CTOUMOCTH?
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3agaua 5

YcTaBHBIH KanmuTan MyOJWYHOTO aKIMOHEPHOTO OOIeCTBA pasjeiieH Ha
200 000 o6bikHOBEeHHBIX akuil 1 125 000 mpuBUIIETHPOBAHHBIX AKITHA.

[TpuGbLIH 10 HATOTOO0IOKEHUSI 32 OTYETHBIN roj] cocTaBuia 16 MIIH. pyo.

Hanor na npu0suib - 20%.

JIuBHICHTBI TIO TIPUBUJICTUPOBAHHBIM akIusM - 20 py0. Ha OJIHY aKIIHIO.

PeiHOYHas cTouMOCTh 00BIKHOBEHHOM akinu - 100 pyo0.

Paccuutate nokazarenu EPS (moxon Ha oany akmuio) u P/E (oTHoeHue pol-
HOYHOMU IIEHBI K JIOXO/Ty Ha aKITHIO).

3agaua 6

Komnanus Beimyctuiia 5 MutH. 00bIKHOBEHHBIX akiuid, 750 000 7%-HbIX NpUBU-
JISTUPOBAHHBIX aKIUi ¢ HOMHUHAILHOHM cTorMocThI0 100 py6. 1 500 000 11%-HBIX 00-
JUTai ¢ HOMUHAIBHOUM cTonMocThio 1000 py6. 3a kaxayro. OOBIKHOBEHHBIE aKIIUU
npojatotcs o 40 py0. u umerot 0era-kodpduiieHt 1,3, ppiHOUHAS TPEMUSI 32 PUCK
(rm-rf) — 6%, 6e3puckoBas craBka — 4%. [IpuBunerupoBaHHbIe aKIIUU MIPOJAIOTCA 1O
1eHe 75 py0., a o0muraIuu co CPOKOM TMoramieHus yepe3 15 neT mpoaaroTcs 1Mo 1neHe,
coctapistoniei 94% HoMuHaIbHOM cToMMocTu. CTaBKa Hayora Ha npuObLIbL — 20%.
KaxkoBa cpenHeB3BenieHHas CTOUMOCTh Kanurtasa?

3agava 7
Paccuuraiite cpenneB3BenieHnyto Bennunny kanurana (CBK), umes cnenyro-
Me JaHHbIE:

Cpennsisi CTOUMOCTh UCTOYHUKA, | Y I€TIbHBIN BeC B MacCHUBE,
HcTounuku cpencrts o o
0 0
[IpuBunerupoanusie akuuu 160 0,1
OOBIKHOBEHHBIC aKIIUW U HE- 120 0.5
acnpejieJieHHasi NpUObLIb ’
3aeMHBIE CpeliCTBa, B TOM
yuciie Kpeaguropekas 3anon-  |140 0,4
PKEHHOCTD
3amaua 8

PaccuuTaTh cpeHEB3BEILIEHHYI0 CTOMMOCTh KalMTajla OpraHu3aliu Ipu clie-
OYIOIUX YCIOBUSIX: akiuoHepHbIN kanutan — 4 000 Teic. py0., HepacnpeaeleHHas
npuObUIb — 2 900THIC. py0. M HoArocpouHsie KpeauTsl — 9500 Toic. pyO.; TOXOAHOCTH
akuuii opranuzanuu — 12 %, nuena nepacnpeneneHHoi npudbud — 12 %; 1nena ucrod-
HUKA «0aHKOBCKHI Kpeaut» - 10 % rogoBbIX.

3agaya 9

O6nuranus HomuHaIbHOU cTouMocThi0 10000 py6. co cpokoM 10 moramieHus
10 et 1 eXXeroJHBIMU KYTIOHHBIMU TIJIATEXaMU 10 cTaBke 8% MpojaeTcs B TEKYIIHMA
MOMEHT Ha pbIHKe 32 8560 py0. CTaBka JOXOAHOCTH JJIsl MHBECTUIIUM C TaKUM K€
puckoM cocrasisier 10%. OnpenenuTb COOTBETCTBYET IIeHA CTOMMOCTH OOJUTAINU
(mepeolieHeHHAs UM HEJIOOIICHEHHAsI OOIUTAIUsl PHIHKOM).
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3amaua 10
Omnpenenute ko3P hureHT 6eTa Il KOMIIAHUH, €CJIU JJaHHbIe KOMITaHUM-aHa-
JIOTOB:

AmHajor Koaddunment 6eta JloJis1 3a€MHBIX CPEACTB, %o
1 1,3 30
2 1,4 45
3 1,3 12

OddexTuBHas craBka Hajmoroobsoxenus — 20%. Jlons 3aeMHBIX CpPEJCTB B
CTPYKTYyp€ KallhTajla OLEHUBAEMOM KoMIaHuu — 25%.

3amaua 11

[Ipubsulr KOMmanuu «beTra» M0 yIuaTel MPOIEHTOB M HAJIOTOB paBHa 3
MJIH.pyOsei. CTaBka KanmuTaau3alui COOCTBEHHOIO KalluTaja Mpyu OTCYTCTBUH 3a€M-
HBIX CpeACTB coctaBisger 15%. KoMmanus TutaHupyeT pHUBIICYb 3a€MHBIC CPE/ICTBA
noxa 12% ronoseix. Onpenenute, Kakoi OyJeT prIHOYHASI CTOUMOCTh KOMITAHUM JI0 U
MOCJI€ TIPUBJICUEHHUS 3a€MHOTO (PMHAHCUPOBAHUS, €CIIA pa3Mep JI0JIra TUIaHUPYETCs B
cymMMe a) 2 MITH.pyOsieit; 6) 5 MiaH.pyOei.

3amaua 12

OGnuramus (emepaqbHOro 3aiiMa C MOCTOSHHBIM KYIIOHHBIM JIOXOJIOM ObLTa
puoOpeTeHa IOPUIUISCKUM JTUIIOM 3a 67 aHel 10 cBoero moramieHus no mneHe 101%
(C y4eToM HaKOIUICHHOTO KYIIOHHOTO J10X0/a). JTUTeIbHOCTh MOCIEIHET0 KYITOHHOTO
nepuoja coctaiusietr 94 nua. Pazmep kynona 17% rogoseix. Onpeaenute cymMmy Hajlo-
rOB, KOTOPYIO 3aIIaTUT UHBECTOP (FOPUAUYECKOE JTUI0) TP MTOTAIlICHUH.

3agaua 13

AKITMOHEpHBIM 00IIECTBOM MPUOOpETEHa Ha PhIHKE IeHHBIX Oymar 9100 pyo6-
nent oourarus apyroro AO HomuHaIbHOM cToMMOCTBRI0 10000 py6. Cpok morameHus
obnuranuu HactymaeT uyepes S5 snet. Joxon (10% rogoBsix) BeIIIIAYMBAETCS €KETOHO
no kynoHam. 1o kakol 1iene OyzieT oTpaxkeHa B 0ajaHce MOKynaTens KyIieHHas: 00-
Jramnus yepes 2 roja.

3anava 14

NHuBecTop Kynui1 0OBIKHOBEHHYIO aKIIMI0 KoMnaHuu «A» 3a 80 pyO0., npezmnoa-
raeTcs, 4To B CJIEAYIOIIEM roay NUBUAEH/bLI cocTaBiT 10 py0. Ha akIuIO, a KypcoBast
CTOMMOCTb akiuu BoipacTeT 10 100 py6. KakoBa oxumpaemast T0XOHOCTh aKIuu?

3agava 15

beckynonnas o6nuranus HomuHaiaoMm 100 000 pyGieit co cpokom obparieHus 4
roja nmpuobperaercs 3a 2 rojia o norameHus 1o 1uexne 12 500 pyo6seii. Kakosa nomkHa
OBITh MUHUMAaJIbHAS BEJIMUMHA OAHKOBCKOM MOJYTO/I0BOM CTABKH, ITPU KOTOPOH MHBE-
CTOPY, KYIUBIIEMY OOJIMUTaINO, ObIJI0 ObI 00JIee BBITOAHO TMOJOKUTH JIGHBIU B OaHK
Ha JiBa roja? baHk HAYMCIAET CI0KHBIC MPOIEHTHI KaXK IbIe TOJITro1a.

3agaua 16
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Hcnonp3ys ciaeayrouye AaHHbBIE, PACCUUTANTE MPEMUIO 32 PUCK ISl KaXKAOH
LEHHOM Oymaru:

AKxnus Oxupaemas no- | HoxonHocts Oe- | Oxugaemas pel- | B-kodhpuiuenT
x01HOCTH (%) 3pUCKOBOTO aK- | HOYHAsl JIOXOJI-
tuBa (%) HOCTb (%)
A 10 6 12 0.8
B 14 6 12 1.0
C 18 6 12 1.1
3amaua 17
Onpenennure CpeaHEB3BEIICHHBIE 3aTPAaThl HA KANUTAN JIJIA CIEAYIOIIUX YCIIO-
BUU:
o o0t 00beM puHaHcupoBanus coctanisier 6 750 000 pyoO.
° U3 HUX Ha J0JI0 OaHKOBCKOro kpenuta npuxoautcs 40%, ocrambHas
4acTh (PMHAHCOBBIX PECYPCOB IMOTYyUEHA OT BBIITYCKa OOBIKHOBEHHBIX aKIIUM
° OaHKOBCKHM KPEIUT B TCUCHHE S5 JIET JOJDKEH OBITH IMOTaIleH paBHBIMH
noissimu B pazmepe 900 000 py6.
o PBIHOYHASI CTOMMOCTH OOBIKHOBEHHBIX akmuii coctaBisieT 30 py0., B

KOHIIE MPOIIJIOTo ro/ia BhITUIaUEH AUBUACH] B pazMepe 4.5 py6. B Oyaymiem cnenua-
JIMCTBI 0’KMJIAF0T YBEJIIMYEHUE TEMIIA pOCTa AUBUAEHAOB 10 6% B ro.
KopnopatusHblii Hanor Ha npuObLUTb cocTaBisieT 30%.

3agaua 18
Onpenenute 3aTpaThl Ha (PUHAHCUPOBAHHME KamuTajda KOMIIAHUU, UCIOJIB3YS
cleAyolue JaHHbIE:

cueTa K orJiaTe 5 000
HAKOIUIEHHBIE 00sI3aTENILCTBA 15 000
JIOJITOCPOYHBIA OAHKOBCKUH KPEJIUT 36 000
oburanun 18 000
OOBIKHOBEHHBIE aKIIMH 39 600
HAaKOIUIEHHas NpUObLIb 86 400

Kommnanus mnatut 10% no 6aHKOBCKOMY KpeauTy. B TaHHBIX yCIIOBUSIX CTaBKa
JIOXOJHOCTH IO O€3pUCKOBBIM aKTHUBaM cocTaBisieT 12%, a JOXOIHOCTh PHIHOYHOTO
noptdens - 16%. 1o onierkaMm (hMHAHCOBBIX aHATTUTUKOB, KOAGOUITMEHT [3 TIO aKIUsIM
naHHoM kommaHuu paseH 0,5. OOnuraiuu, HomuHaasHOM cTouMocThio 100000 py6-
Jeil U KynoHHO# ctaBkod 8%, Obuin BbimylieHbl Ha 10 net. B HacTosee Bpems ux
pBIHOYHAS CTOMMOCTH cocTaBiisaet 877,60 py6reit. CraBka Hayora - 30% (mpoueHT 1o
oOJuralysIM BhIMJIAYUBAETCA U3 MPUOBUINA 1O HAIOTO00I0KEHHUS ).

3agaua 19

OmnpenenuTe cpeHEB3BEIICHHBIC 3aTPaThl HA KanuTaa koMnaHuu. KoprnopaTtus-
HBIM Hayor Ha npuoObLIb - 30%. CTpyKTypa KanuTajna KOMIaHUU: aKIIUM OOBIKHOBEH-
Heie - 1.000.000, akuuu npuBwiernpoanubie - 400.000, nuBuaeHa - 6% TroI0BbBIX,
3aiimbl - 600.000, cpeansisi craBka - 7,5% TOJOBBIX, HepacmpeaeieHHas MpUObLIb
npenmectBytomux jet - 300.000, kouBeptupyemsbie odauranuu - 200.000, craBka- 2%
roJIOBbIX. be3puckoBas 10X0IHOCTh Ha phIHKE - 5,5%. Koaddunuent 6era komnanuu
- 0,8. Jlnmsa akiuid, BXOAsAnux B (DOHIOBBIM WHJIEKC: HOpMa JWBHJCHIHOIO JI0X0]1a
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OOBIKHOBEHHBIX aKIUi - 7%, TOJI0BOM TEMIT POCTa JTUBHUICHIOB, 0KUIAEMbIN aHAJIH-
Tukamu - 2%. Hanor Ha npuObuib coctariser 35%.

3agaua 20

DUHAHCOBBIN TUPEKTOP KOMITAHUH TUIAHUPYET U3MEHHUTH TEKYIIYIO CTPYKTYPY
KanuTaja. ['pyIima 5KkCepToB IpoBelia Psiji UCCISAOBAaHUI M OIICHUIa BO3MOXKHBIC 3a-
TPaThI IO MPUBJICYCHUIO COOCTBEHHOTO KalluTala U 3a€MHOT0 KaluTaja Py pas3ind-
HOM CTpYKType (hMHAHCHPOBAHUs KOMIAHUHU. Pe3ynbTaThl X paOOTHI MPUBEICHBI B
CICAYIOIEH TaOIuIIe:

Hons nonra B o0mmieid ctpyk- | JloxogHOCTh COOCTBEHHOTO Ka- | JIOXOJHOCTh 3a€MHOTO KaIu-

Type (PMHAHCUPOBAHUS nuTana Tana
(c yueToM CTaBKHU Hajora Ha

IPUOBLIB)

0 0,1 0,03

0,10 0,105 0,03

0,20 0,111 0,032

0,30 0,118 0,035

0,40 0,130 0,038

0,50 0,145 0,044

0,60 0,163 0,050

Omnpenenure ONTUMAIBHYIO CTPYKTYpPY (DMHAHCUPOBAHUSI KOMITAHUU.

3agaua 21

Onpenenute MakCUMaJIbHBIM pa3Mep NUBUACH/A, MPUXOMISIIETOCS Ha OJHY
OOBIKHOBEHHYIO aKIIMI0 KOMIIAHWHU, HMMEIoIIel pe3epBHBIA GoHA B pasmepe 150
ThIC.pyOJeit u momyunsiiei 3a 2000 ro yucTyro npuosLIs B pazmepe 500 Toic.pyoOIieid,
eciu oHa umeeT 10 000 0OBIKHOBEHHBIX aKIM HOMUHAIBHOUM ctouMocThio 1000 pyo-
neit; 500 mpuBMIIETUPOBAHHBIX aKIIMK HOMUHAIbHOU cTonMocThio 1000 py6neit ¢ au-
BuseHaoM 10%, a taxxke 500 oOnuranuiit HoMHHaANBHON cTonMocThio 1000 pyOieii ¢
KyrnoHoM 15%.

3amaua 22

Komnanus, ycTaBHbIN KaluTall KOTOPOU COCTABISET 2 MIIH. pyOJieid, BEITyCTHIA
nonoJHUTeNbHO enie 10 Thic. 0OBIKHOBEHHBIX akIui Ha cymmy 1 MiH. pyoseit u 500
oOnuranuii Ha 500 TeIc. pyOseit ¢ 20 npoueHTaMu ro1oBbIX. Yucrasi mpuObLTb KOPIO-
pauuu coctapisieT 270 Thic. pyOineil. Onpenenure cyMMy JT0XOJa Ha OJHY aKIUIO
(EPS).

3agaya 23

B 2016 rony xommanus 3apadorana 1 MiaH. pyOiel yucTor npuObUIH U BhITIIA-
tuna guBueH b Ha 500 000 akiuit, Haxoasmuxcs B oOpanienuu, u3 pacuera 10 pyo.
Ha akiuio. M3BeCTHBI Takke MPOTHO3HBIC JIAaHHBIC OTHOCUTEIBLHO BEIWYHUHBI YUCTOU
npUOBUTH U KaTUTAIOBIOKEHUIM Ha CIEAYIOIINE IECTh JIET:

l'on grctas npuobLIb (pyo.) KanuTajaoBioxeHus (pyo.)

1 1000000 500000
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2 800000 600000
3 1200000 1200000
4 1300000 500000
5 1300000 0

6 500000 100000

Onpenenure, Kakue TUBUICHIbl HA aKIWIO OyAyT BBIIUIAYEHbI B TEUEHUE aHa-
au3upyemoro nepuona, eciii Coser JJUpeKTOPOB KOMITAHUM HAMEPEBAETCSA @) UCIIONb-
30BaTh MOJIMTUKY OCTATOUYHBIX BBIILIAT; 0) yCTAHOBUTHh KOI(PMUIIMEHT AUBUJICHIHBIX
BbIIUIAT Ha ypoBHe 0,67 Kakoil BapuaHT AUBUAEHAHOW MOJUTHUKHU MPUBENIET K Ooliee
BBICOKOM CpEeHEN BEJINYNHE TUBUACHIA HA AKIUIO?

3anava 24

BbluMCIUTh CpEeHIO B3BEIICHHYIO CTOMMOCTh KaluTajga KOMIIAHUHU, €CIH €€
coOcTBeHHBbIN KanuTani coctaBisieT S0 Mipa. pyo. OrnieHuBaeMas pplHOYHAsI CTOUMOCTD
e€ COBOKYITHOM 3a/10JbKeHHOCTH cocTaBiiseT 1,5 miupa. py6. Koadduiment 6eta pasen
1. PerHouHas npemust 3a puck paBHa 5%. D@dekTrBHas cTaBKa Hajora Ha NpUObLIb
paBHa 30%, cTouMoCTh 3aeMHOT0 KanuTania 5,5% Jl0X0IHOCTh rocy1apCTBEHHBIX 00-
muranui ¢ 30-1eTHUM CpOKOM MorameHus paBHa 6,25%.

3apava 25

KoMmnanust a1 nmpuBiedeHus: JOJITOCPOUYHBIX 3a€MHBIX CPEJICTB BBIITYCKAET 00-
auranum co cpokoM mnoramenus 30 jgetr. baHKUpbI cOrflacHbI MPeOCTaBUTh 3a€M Ha
YCIIOBUSIX YMUCCUU KOMITaHUEW o0uraiuii 6e3 mpasa 10CPOYHOro MOoranieHus HOMH-
HasioM 1000 pyO. ¢ kynonHoit ctaBkor 11 %, BeITUTaTON MPOIIEHTOB 2 pasa B roj. 3a-
TpaThl HA pa3MeleHne 3aiiMa OlleHUBatOTCsA B 1% OT CTOMMOCTH BBITTYIIEHHBIX O0JIH-
raiuii. CtaBka Hasora Ha npuosUib 24 %. Tpebyercs onpeaenuTts IeHy JaHHOTO UC-
TOYHHUKA (PUHAHCHPOBAHMUS.

6.2 Onucanne nmokasarteJsieil 1 KpuTepueB KOHTPOJIS YCIIeBA€eMOCTH,
ONMHMCAHME KA OLeHUBAHUS
JI71s1 o1leHKY 3HaHUM, YMEHHM, HABBIKOB U (POPMHUPOBAHUST KOMIIETEHIIMH 11O JUC-

UITMHE TPUMEHSIETCS 0A/UIbHO-PETUHTOBAsI CUCTEMA KOHTPOJISI U OLICHKH yCIeBa-
€MOCTH CTYJICHTOB.

B ocHOByY 6aibHO-peiiTuHIroBoi cuctemsbl (bPC) monoskeHbl MPUHIUIILL, B CO-
OTBETCTBUU C KOTOPHIMU (POPMUPOBAHUE PEUTHHIA CTYI€HTA OCYIIECTBIISIETCS B XOJI€
TEKYILET0, IPOMEKYTOYHOTO KOHTPOJISI U TPOMEXKYTOUYHOM aTTECTAllMM 3HAHUM.

[Ipouecc OLIEHKM 3HAHUN CTYJ€HTa COCTOUT U3 JBYX 3TAIlOB.

Ha nepeéom smane y4uTHIBAETCS MOCEUIEHNUE CTYAEHTOM JICKIUNA U TTpaKTHYe-
CKHX 3aHSITUN, YPOBEHb €T0 aKTUBHOCTH HA ATUX 3aHATHUSIX, PE3YIbTATHI IPOBOJIUMOIO
TectupoBanus. [ momycka K dK3aMeHy eMmy HeoOxoammo HabpaTh He meHee 60%
MOTEHIIMAIIBHO BO3MOXKHBIX 0asuToB. bayuibHas oreHka mepBOTO dTara MpeIcTaBlieHa
HUXKE.
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IMocemenne aexuuii (ot 0 10 1): max— 1 6amn x 17 =17 6aJ10B;
IHocemenune npakTuyeckux 3auatuii (ot 0 1o 1) — 1 6ann x 17 =17 6a/10B;
Yuyactue B Hay4Hoii guckyccum (ot 0 10 5) —5 x 3 =15 6aus0B

3ammTa CUHTYAaUMOHHBIX 3aJaHU HA 3aHATHAX («3» — 1; «d» — 3; «5» — 5)

— 5 6ayuta X 6 = 30 6aJ1710B;

YuacTtue B KpyrJiom croJe: («3» — 1-306; «4» — 4-76; «5» — 8-100) — 106x1 =
10 6as10B;

Pa300p u o0cyxkaenue keica: («3» — 1-306; «4» — 4-76; «5» — 8-100) — 106x2
=20 0aJ1710B;

IIpe3enTanusi U 3aUTA 1€J0BOI UTpbI: («3» — 1-50; «4» — 6-1006; «5» — 11-
156) — 156x1 = 156a/;10B

Pe3yabTaThl TECTHPOBAHMS HA MPAKTHICCKUX 3aHATUAX («2» —0; «3» —1; «4»
—3; «5» —5) — 5 6amna x 2 = 10 6anoB..

BCEI'O — 134 6a1oB (MUHIMAJIBHOE YHUCITIO 0AJIOB IS AOIMYCKA K AK3aMEHY
— 80)

Ha emopom ymane npou3BOUTCS OIICHKA HEMOCPEACTBEHHO OTBETa CTYJEHTA
Ha 9Kk3aMmeHe. /[ olleHMBaHUS MOJYYEHHBIX CTYJEHTOM 3HAHUM HA SK3aMEH €My
npejiaraeTcs ABa TEOPETUYECKUX BOMPOCA U3 MPOU3BOJIBHBIX Pa3/IesioB U 3aja4a (1o
BBIOOPY MpenoaaBaTess).

Pemmenue 3amaum olieHUBaeTCsl B IPUOPUTETHOM nopsizke. Hepeménnas 3amaua
ABTOMATHUYECKU CHUYKAET OIIEHKY Ha dK3aMeHE 10 YPOBHS «Y IOBIETBOPUTEIHLHO.
[Ipu nanpHENIINX HEMPABUIBHBIX OTBETAX HA 00a TEOPETUYECKUX BOIPOCA CTYJAEHTY
BhICTaBJIsieTCs onieHKa «HeyoBneTBopuTenbHO» U HazHavyaeTcs nepecnaya. [Ipu mpa-
BUJIBHO PEIIEHHON 3a7aue CTaBUTCS Ha 3K3aMeHe olleHKa « OTIMYHO» B Ciydae MoJ-
HOT'O OTBETa Ha 00a TeopeTuUecKux Bompoca. [Ipu npaBuibHO peméHHON 3aade, HO
HETOJHOM OTBETE Ha OJIUH TEOPETUUYECKUIN BOIPOC MOXKET OBITh 33J1aH JIOTIOTHUTEb-
HBII Bompoc. B ciiyuae npaBMJIbHOTO OTBETA BBICTABIISIETCS OIIEHKA «XOPOIIIOY.

[Ipu cnopHOM CUTyallly C BBICTABJIEHUEM OKOHYATEIIbHOM OLIEHKU HA DK3aAMEHE
YUUTBIBACTCS MOJTYUYCHHBIN CTYJICHTOM UTOTOBBIN OaJl1 HA nepeom Imane.

MakcumanbHas Jomyck k 5k- | OrneHka yJ10BI€TBOPHU- Ornenka xo- Orenka ot-
cyMMa 0OaiioB 3aMeHy TEJBHO pormio JTHYHO
134 80 80-98 99- 117 118-134

JIukBHIALIMSI MAaruCTpaMM TEKYLIUX 33/I0JKEHHOCTEN POU3BOUTCS B BUJIE J0-
MOJIHUTEIBLHOTO TECTUPOBAHUS U PEIICHUS CUTYallMOHHBIX 3a/1a4.

Buabl Tekymero KOHTPOJISL: HAYYHbIE IUCKYCCHH, 3aIllUTa KEMCOB U CUTYyalu-
OHHBIX 33JJaHUH, IPE3EHTAUU JEJIOBbIX UTP, TECTUPOBAHUE.

Buja npoMeKyTOYHOI0 KOHTPOJIS: K3aMEH.
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7 YYEBHO-METOJIUYECKOE U HTH®OPMAILIMOHHOE
OBECITEYEHUE JUCHUIIJINHbBI
7.1. OcHoBHas JuTEpaTypa

1. Oseukuna, A. . Koprnoparusnsie punanchl. [IpakTukym : yueGHOE TI0-
coobue mus By3oB/ A.W. Oeukuna, H. II. [lerpoBa. — Mocksa : M3nmarenbcTBo
FOpaiit, 2023. — 227 ¢. — (Bricmiee oopazoBanue). — ISBN 978-5-534-05354-8. —
Texcr : anextponnbit // O6pazoBatenbHas 1uargopma HOpaiit [caiit]. — URL:
https://urait.ru/bcode/515459.

2. 3apyk, H.®. ®unancoBblit MeHeKMEHT: yueOHoe mocobue / H. @. 3apyk,
P.B. Kocruna, O.B. CunensuukoBa, M.E. Yptsanosa. — M.: ®T'BHY «Pocundopma-
rpotex», 2017. — 141 c. - Pexxum noctymna: http://elib.timacad.ru/dl/local/t253.pdf.

7.2. lonosiHUTEIbHAS JIUTEpaTypa

1. @DuHAHCHI, JCHEKHOE OOpalleHne W KPEeAuT : y4eOHWUK ISl BY30B /
M. B. PomanoBckuii [u 1p.] ; non penakuueid M. B. Pomanosckoro, O. B. Bpyo6uies-
ckoit, H.I'.HMBanoBou. — 4-¢ wu3n., ucnp.— Mocksa: M3parensctBo HOpaiit,
2023. — 582 c. — (Bwicuiee obpazoBanue). — ISBN 978-5-534-15975-2. — Teker :
anekTpoHHBIH //  OOpa3oBarenbHas 1atdopma IOpaiit [caiit] — URL:
https://urait.ru/bcode/530600.

2. Pocosa, E. M. ®uHaHCOBBIA MEHEIKMEHT : YYEOHUK M MPAKTUKYM JUIsI

akajgeMuueckoro Oakanaspuara / E. M. Porosa, E. A. Tkauenko. — 2-e u3f., ucnp. u
non. — Mockga : UznarensctBo FOpaiit, 2017. — 540 ¢. — (bakanaBp. Akagemuye-
ckuit kypc). — ISBN 978-5-534-02550-7. — TekcT : anexkTpoHHbIH // OOpa3oBaTeib-
Has argopma FOpaiir [caiiT]. — URL: https://urait.ru/bcode/401451

3. Kocruna, P.B. ®unancoBasg cpeia U NpeANpPUHUMATEIHCKHE PHUCKH:
yuebHoe nocodue / P. B. Koctuna, O. B. Cunensuukona, H. I'. I'aBpunosa; Poccuii-
ckuii roc. arpapublii yH-T - MCXA uMm. K. A. Tumupsizea (Mocksa). - Mockaa:
PITAY-MCXA um. K. A. Tumupsszesa, 2014. - 83 c.

7.3 HopmaTuBHBIE IPABOBbIE AKTbHI

1. TI'paxnanckuii kogekc P® (wacts nepBas) oT 30.11.1994 Ne51-D3 (pen. ot
23.05.2018) // CIIC «Koucynbrant [lmoc». — . 21, ct. 307. — M.: FOpaiin-Uznar,
2018.

2.  ®enepanpHbiii 3ak0H «O0 MHBECTUIITMOHHOM JeATeIbHOCTH B Poccuiickoit
denepanuu, OCyIIeCTBIIEMON B popMe KamuTaIbHBIX BIOKEeHHI» 0T 25.02.99 r. Ne39
(ot 26.07.2017 N 205-®3) //CIIC «KoncynbsTant [lmrocy [DnekTpoHHBIN pecypc]. —
Pexxum noctyma: http: //www.consultant.ru/document/cons _doc LAW 22142/

3. @enepanbHblil 3akoH OT 26 nekadpst 1995 r. roga Ne 208-d3 «O06
aKIMOHEpHBIX obmiecTBax» (ped. oT 23.04.2018 N 87-®3) // CnpaBodHO-TIpaBOBas
cuctema «Koncymnprant-Ilmocy [Dnextponnsiii pecypc]. — Pexxum mocrtyma: http:
//www .consultant.ru/document/cons_ doc LAW 22142/

4. ®enepanbHblii 3ak0H PO «O peiHke 11eHHbIX Oymar» oT 22.04.1996 N 39-
@3 (pen. or 13.07.2015 N _223-03) //CIIC «KoncynbranT [latoc» [DaeKTpoHHBIN
pecypc]. — Pexxum JIOCTYTIA: http:
//http://www.consultant.ru/document/cons doc LAW 10148/

5.  ®enepanbublii 3akoH PO «O06 nHBecTUIIMOHHBIX QoHmax» oT 29.11.2001
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N 156-®3 (pen. ot 31.12.2017 N_ 506-®3) //CIIC «Koucynbrant Ilnrocy
[ DJIEKTPOHHBIM pecypc]. — Pexum JOCTyIIa:
http://www.consultant.ru/document/cons_doc LAW 34237/

6. Meronudyeckue pEKOMEHIAIMKM 10 pa3paboTKe HMHBECTUIIMOHHON
NOJUTUKHU TIPEANPUSATHS - B cOCTaBe METOIMYecKnX peKoMeHAanuid mo pedopme
npennpusituii (Ilpukaz Munskonomuku P® Ne 118 or 01.10.1997 r.) //CIIC
«Koncynerant Ilmroc» [DnektponHsiii pecypc]. — Pexum npocrtyma: http://
www.consultant.ru/document/cons doc LAW 16859/

7.4 MeToauuecKue yKa3aHus, peKOMEHIAUM U APyrue MaTepuajbl K
3aHATHAM

1. 3apyk, H.®. Metoanueckue yka3zaHus K HATUCAHUIO KypCOBOM pabOTHI quC-
IUTUIMHBL «DUHAHCOBBIM MEHEIHKMEHT» JJId HarnpaiieHus noarotoBku 38.03.01
«JOxoHOMUKa» HampaBiaeHHOcTH «DuHaHCH 1 KpeauT» /H.D. 3apyk, M.A. Illepey-
KeBa [DJIEKTPOHHBIN pecypc]. — Pexum JOCTyIIa:
https://www.timacad.ru/sveden/filess MUKR 380301 FiK FM-2017.pdf

2. 3apyk, H.®. Ouenka (puHaHCOBOTO COCTOSIHUSI OpraHU3aluii: yueOHOE M0Cco-
oue / H.®. 3apyk, P.B. Koctuna, C.I1. /Imutpues. — M.: ®I'BHY «Pocurdopmarpo-
Tex», 2017. — 128 c.

3. 3apyk, H. ®@. CbanancupoBanHas cucteMa nokasarenet u KPI: yuebHoe
nocobue / H. @. 3apyk, M. E. YprsaHoBa; Poccuiickuii rocy1apCTBEHHbBIN arpapHbIi

yauBepcuteT - MCXA um. K. A. Tumupszera (MockBa). — DJIEKTPOH. TEKCTOBBIE
naH. — Mocksa: Pocundopmarporex, 2017 — 80 c. — Komnekusi: YuebHas u
y4eOHO-MeToIn4ecKas auTepartypa. — Pexum J0CTymna:

http://elib.timacad.ru/dl/local/t259.pdf.

S8 IIEPEYEHDb PECYPCOB HH®OPMALNOHHO-
TEJEKOMMYHUKAIIMOHHOM CETU «-AHTEPHET»,
HEOBXO/IUMBbIX JIJISI OCBOEHUSA JUCHUIIJIMHBI

1. 9bC «HammonansHsiil nudposoit pecypc PYKOHT», Dnexkrponnas oubnuo-
Teka NoJHOTEeKCTOBBIX TOKyMeHTOB PI'BOY BO «PT'AY — MCXA um. K.A. Tumups-
3eBay» // http:// rucont.ru. (OTKPBITBIN JOCTY)

2. Dnextponnas ouonunoreka [THCXb Poccenbxo3akanemun yepes3 yaaaeHHbIN
tepmunan [ITHCXbB [DnekTpoH. pecypce]. — Pexum gocryna : http:// www.cnhb.ru. (oT-
KPBITBIHA JOCTYI)

3. HayuHas snexTpoHHast oubnanoreka [DJeKTpoH. pecypc]. — Pesxxum jocryma:
http://elibrary.ru. (OTKpBITBII TOCTYII)

4.0punmanbueiii cailt MunuctepcrBa ¢(unancoB Poccuiickoit ®enepanuu
[DsekTpoH. pecype]. — Peskum nioctyna : - http:/www.minfin.ru. (OTKpBITBII TOCTYTI)

5. Odurmansueiii caift [{entpansHoro 6anka Poccuiickoit denepanuu [Diaek-
TpoH. pecypc]. — Pesxum joctyna : http:// www.cbr.ru. (OTKpBITBINA JOCTY)

6. Odunnaneupii caiit PocbuznecKoncantunr [DnekTpoH. pecype]. — Pexum
noctyna : http://www.rbe.ru. (OTKpBITBIN JOCTYII)

7. Odummansubiii calit MHBecTUIIMOHHBIE BO3MOXKHOCTH Poccum [Dnek-
TpoH. pecypc]. — Pexxum nocryna: http://www.ivr.ru (OTKPBITBIM 1OCTYII)
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8. denepanbHas Ccayk0a TOCYJAPCTBEHHOW CTATHUCTUKH [DJIEKTPOHHBIN
pecypc]. — DnekTpoHHble JaHHble — M.: @exepanpHas ciyx0a rocyJapcTBEHHOM

CTaTHUCTHUKH, 2018. — Pexxum
noctyma:http:// www.gks.ru/wps/wem/connect/rosstat_ main/rosstat/ru (OTKPBITHIN
JOCTYT)

0. Poccrar [DnekTponnslii pecypc]. — OnekTpoH. nan.— [M, 2018]. — Pexxum

nocryna: http://gks.ru/wps/wem/connect/rosstat/rosstatsite/main (OTKpPBITBIA TOCTYTI)

10. LudpoBbie TEXHOIOTHMH B  POCCHUUCKOW JKOHOMHKE [DIEKTPOHHBIH
pecypc]. Pexmm moctyma:  https://conf.hse.ru/mirror/pubs/share/462987994 . pdf
(OTKPBITBIN JOCTYII).

11.  [Hudposbie TexHomorun [DneKTpoHHBIN pecypc]. Pexum nocryma:
http://www.fa.ru/fil/chelyabinsk/science/Documents/conferences_monographies 201
8 05.pdf (oTKpbITHIH HOCTYII).

12. OcHOBHBIE TpeHABl Pa3BUTHS MHUPPOBONW SKOHOMUKH B (UHAHCOBOM
cthepe [ DNEeKTpOHHBIN pecypcl]. Pexum JIOCTyIA:
http://duma.gov.ru/media/files/ONpz3 AjFkualqgKS9lsgtqckucXiScBP.pdf
(OTKpBITBINA JOCTYII).

9 TIEPEYEHD ITPOTPAMMHOI'O OBECIIEYEHUA U
NHOPOPMAIIMOHHBIX CITPABOYHbBIX CUCTEM

1. CnpaBouHnas npaBoBas cuctema «Koncymnprant IDmoc» [DnekTpoH. pe-
cypc]. — Pesxxum nocryna: http:// www.consultant.ru

2. CnpaBouHas npaBoBas cuctema «l'apant» [DiekTpoH. pecypc]. —Pexum
nocryna: http:// www.garant.ru

3. Anamutndeckas tuiargopma Loginom 6.4 [DnekrpoHHbIA pecypc]. Pe-
xuM gocrtyna: https://loginom.com/blog/release-64 (OTKpBITHIN AOCTYT)

4. Ananutndeckas rmatdopma Vertica nis aHainn3a 0onbuX naHHbIX (Big

data) B peambHOM BpeMeHU [DneKTpoHHBIM pecypc]. Pexum pgocrymna:
https://www.vertica.com/ru/ (OTKPBITBII 10CTYyI)

3. [NocynapcTBeHHbBIN HHGOPMAIIMOHHEIHN pecypc Oyxrantepckoi (puHaHCO-
Boi) otueTHOoCcTH (pecypc BDPO) [Dnexkrponnsiii pecypc]. Pexum pocrymna:
https://bo.nalog.ru/ (OTKpBITHIN 1OCTYI)

6. JIenO3UTHBIM KAJIBKYJIATOp [DneKTpoHHBIM pecypc|. Pexxnm nocryna:
https://fincult.info/calc/deposit/ (OTKpbITBII JOCTYI)

7. KpeauTHblii KanpKynsTop [DnekTpoHHBIM pecypc]. Pexum gocrtyna:
https://fincult.info/calc/loan/#amount (OTKpBITHIN JOCTYI)

8. DnekTpoHHast jnocka Miro [DnekTpoHHbI pecypc]. Pexum poctymna:
https://miro.com/signup/ (OTKPBITHIN TOCTYM)

9. I'yrm ¢opmbl  [OnexkTponHbli  pecypc].  Pexxum  nmoctyma:

https://www.google.com/intl/ru/forms/about/ (OTKpBITBII OCTYII)

10. Amnamutuueckuit pecypc «Baml GruHaAHCOBBIN aHATUTHK» [DJICKTPOHHBIN
pecypc]. Pexxum noctyna: https://finmozg.ru/finan_demo/index.html? (oTKpBITHIH 10-
CTYII)
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IlepeyeHb NpOrpaMMHOro odecrneyeHus

Tao0muma 9

HaumenoBanmue
Ne . HaumenoBanue Tun Ton
pasnena yueOHoOM ABTOp
n/n NporpamMMmsl NporpamMMel pa3padoTku
AUCHUILIHHBI
Pa3znen 1 «BBenenue B ; . TEeKyIIas
! 8 MS Office EXCEL | pacuérnas Microsoft Y
TEOPHI0 KOPNOPATHB- BEpCHs
| |HBIX ¢punancos. baso-
Bble U COBpeMEHHbIe . TeKyIIast
P MS Office WORD | TtekcToBas Microsoft yi
TeOPHUH KOPNOPATHB- BEpCHs
HbIX (MHAHCOBY»
Pa3nen 2. Maremaru- . TeKyIas
A MS Office WORD | TekcroBas Microsoft yi
YyecKHe OCHOBBI BEpCHsl
2 |ynpaBiieHHSI KOPIIO- S
patuBHbiMH puHaH- | MS Office EXCEL | pacuérHas Microsoft yu
BepCHs
camMu
. TeKyIIast
Pa3znen 3 «loaroseie | MS Office WORD TEKCTOBAs Microsoft Beyfllm
3 |¢punaHcoBbIE aK- Ter =
THUBBI: BUJbI, oueHka» | MS Office EXCEL | pacuérnas Microsoft Begclzlim
- . TeKyIIast
Pasnen 4 Jlonesbie Gu-| \rq ffice WORD |  Texcrosas Microsoft ym
4 HAHCOBBbIC AKTHUBBI: BepCI/IH
BH/1bl, OII€HKa, 10X0/1- . . TCK ast
’ ’ MS Office EXCEL | pacuérnas Microsoft yi
HOCTH BepCHs
Pasznen 5 «Puck u no- . TeKyIas
A 1971 MS Office WORD |  tekcroBas Microsoft ym
XOAHOCTH  (PHMHAHCO- BepCHsl
5 |BBIX AKTHBOB. Mo-
eJib OLEHKH CTOUMO- " . TeKyIIast
A b MS Office EXCEL | pacuérnas Microsoft Y
CTH (PMHAHCOBBIX aK- BEpCUs
TuBOB (CAPM)»
Pa3znen 6 «Ctpykrypa . TeKyIas
A PYKIYPR| \ 13 Office WORD |  Texcrosas Microsoft yi
U CTOMMOCTH Kamu- BepCHsl
6 |Ta1a KOMHAHUM. Pac-
YyeT cpeJHeB3BelIeH- N . TeKyIIast
tocper MS Office EXCEL | pacuérnas Microsoft yi
HOW CTOMMOCTH Kamu- BepCHs
tajna (WACC)»
Paspen 7. Jloarocpou- . TEKyIIas
HEIe HHBECTHIMOHHDIE MS Office WORD | TekcroBas Microsoft Bepeis
7 pelieHus, aHaJIn3 H
oleHKa 3(PPeKTUBHOCTH . . TEKyIIas
WHBECTHIHOHHBIX TPO- MS Office EXCEL | pacuérnas Microsoft Bepons
€KTOB
Paznen 8. CymHocTtb, . TeKy1ast
METOII H BHIbI (pHHAH- MS Office WORD | tekcToBas Microsoft Bepeus
8 COBOI'o IUIAHUPOBAHMSA
Ha npeanpusaTuu. Oc- . . TEKyIIas
HOBBI duHAHCOBOTO MS Office EXCEL | pacuérnas Microsoft Bepes
IJIAHUPOBAHUSA
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10 OMUCAHUE MATEPUAJIbBHO-TEXHUYECKOM FA3BI,
HEOBXOJUMOM JJIs1 OCYIIIECTBJIEHUS
OBPA3OBATEJIBHOI'O ITPOLUECCA 11O JUCHUIIJINHE
Jliist poBeICHUs JISKIIMA ¥ TIPAKTHYECKUX 3aHIATHHA HEOOXOJMMa ayJIUuTOPHS,
OCHaIEHHass 00OpyJOBaHUEM ISl JEMOHCTPALMA KOMIBIOTEPHBIX IPE3CHTAIIHM.
KommbroTep gomxeH ObITh OCHAIIEH TTAKETOM MPUKIATHBIX TporpamMMm Microsoft Of-

fice, mmeTh moctyn B Internet.

Tabmauua 10

CaeneHus 00 00ecnie4eHHOCTH CIIENMATU3MPOBAHHBIMU AYIUTOPUSIMH, Ka-
OnHeTaMu, J1a00PATOPUAMH

HauMeHOBaHHe CEMAJLHBIX MOMe-
IeHNH ¥ MOMEeNIeHM i IJIsl CAMOCTOS-
TeJIbHOU padoThl (N2 yueGHOro Kop-
myca, Ne ayiuTopuu)

OCHAIIIEHHOCTH CIEeNHAJLHBIX IIOMEIEeHNI | 110~
MellleHU ISl CaMOCTOATEJIbHOH padoThI**

1

2

yueOHasi ay JUTOpHS 1JIsl TPOBEJCHUS 3aHATHI
JIEKIIMOHHOI'O THIA, y4eOHas ayauTOpHs Uis
IIPOBEJICHUS TPAKTUYECKUX 3aHATUH, TPYIIIIO-
BBIX U WMHJAUBUIYAJBHBIX KOHCYJbTALUH,
TEKYIIErO0 KOHTPOJISI U NPOMEXYTOUYHOU
arrecrauuu (Ydae6Hslit kopryc Ne 2, ayauto-
pust Ne 210)

MynsTUMeIna: 3KpaH HACTEHHBIN C 3JIEKTPOTIPUBOJIOM,
cuctemMubIid 010k — 1 mT. (MuB. HOMEp 596704) [TapTh! -
14 .

Jocka menoBas — 1 mmiT.

yueOHas ayAUTOPHUs ATl IPOBEACHUS 3aHATHH
JIEKIIMOHHOTO THTIA, y4eOHas ayAUTOPHUS IS
MIPOBEJICHNS 3aHATUH, TPYIIIIOBBIX U UH/U-
BUJIyaJIbHBIX KOHCYJIBTALNM, TEKYILIErO
KOHTPOJISL U IPOMEKYTOYHOU aTTECTALUU
(Yuebnsrit kopmyc Ne 2, aymutopust Ne 101)

1. UntepaxkTuBHas TpubyHa Anb(aldeT UHB.
Ne 210126000000023

2. Crynbs-82

3. CronbI-82

4. Dkpan

yueOHas ayAUTOPUS 7Sl IPOBEICHUS 3aHITHIA
JICKIIMOHHOTO THIIA, Y4eOHas ay JUTOPHS JUIs
MPOBEICHUS IPAKTUUECKHUX 3aHATHIL, TPYII-
MOBBIX U UHJWBUAYAIbHBIX KOHCYJIbTA-
LW, TEKYIIET0 KOHTPOJIS U IPOMEKYTOU-
HOU arrectanuu (YueOHnslit kopmyc Ne 2,
aymutopust Ne 102)

Mynerumenua: [Ipoexktop ACERX118 dwepnslit [mr.jpz
11.001], KOMIIBIOTED KOH(UTYpaLUH: CelD-
1800/512/80/DVD-R

yueOHas ayAUTOPHS AJIs TPOBEICHHUS 3aHSATHIA
JIEKIMOHHOTO THUMA, yueOHast ay AUTOPHS IJIst
MPOBEICHUS 3aHATHH, TPYIIIOBBIX U UHIU-
BHUIYaJIbHBIX KOHCYJIbTALIMM, TEKYILIETO
KOHTPOJI U TPOMEXKYTOYHON aTTECTAUU
(Yuebns1it kopmyc Ne 2, aymutopust Ne 204)

1. MynpTuMeauiiHas yCTaHOBKA (9KpaH HaCTEHHBIN
¢ anekTpornpuBoaoM UHB.Ne 558761/2, kommnbroTep

Pentium IV unB.Ne 557899, Buneonpoektop uHB.Ne
558760/2

2. locka MapkepHas

3. JlaBku - 20

4. Croabl- 20

yueOHas ayIUTOPHS JIJIsl TPOBEICHHS 3aHSATHIA
JIEKIIMOHHOTO THIIA, Y4eOHast ay AUTOPHS IJIst
MPOBEICHUS 3aHATHI, TPYIIIOBBIX U UHAU-
BUIYJIbHBIX KOHCYJIBTAIMM, TEKYILIETO
KOHTPOJISL U IPOMEKYTOYHON aTTeCTAlluU
(YueOnsbrii koprryc Ne 2, ayantopus Ne 107)

Onexrponnas nocka TRACE BOARD
(MuB. nHomep 210138000003285)
[Tpoekrop Panasonic

(MuB. HOMep 210138000003286)
[Mapter 12 mT.

Crynbs 24 wir.

yueOHasi ayJJMTOpUs IS IPOBEICHHUS 3a-
HSITHH JICKIIMOHHOTO THIIA, TPYTIIIOBBIX U

1.MuTepakTuBHas nocka — «iW board interactive
whiteboard»
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WHJIMBUAYAJIBHBIX KOHCYJbTAllUH, TeKy- | 2. MynbTuMeauiiHas yCTaHOBKA (SKpaH HACTEHHBIN
IIer0 KOHTPOJISI ¥ IPOMEKYTOUHOHU aTTe- | ¢ anekTponpuBooM, Kommerorep Pentium IV, Bu-

CTalluu JI€OIPOEKTOP)
(Yuebnslii kopryc 2, ayauropust 108) 3. Crynpsa — 27
4. Cronsl — 13

LenTpanpHas HayuyHast Oubnnorexa umenu H.W. JKenesnoBa, untanbHbIi 3a1

OGH.[C)KI/ITI/IG, KOMHAaTHI AJIs1 CaMOIIOATOTOBKH

11 METOANYECKHUE PEKOMEHJAIIUU CTYAEHTAM 110
OCBOEHHMIO JUCIIUAITJIMHBI

CornacHo yyeOHOMY IUIaHy, U3y4YeHHE AUCUMILTUHBI «Kopnopamuenwvie ¢hu-
HaHCHY) BKIIIOYAET TOCELICHHUE JIEKIUN 110 KypCy, CAMOCTOATEIbHYIO paboTy CTYACH-
TOB HaJ| y4€OHBIM MaTEpPHATIOM, aKTUBHOCTh HA BCEX NMPAKTHUECKUX 3aHATUAX. Y CTIeHI-
HOE M3y4YEHME JUCLUILIMHBI BO3MOXKHO JIMIIb ITPU YCIOBUHA CaMOCTOSITEIIbHON CHCTE-
MaTHYECKON pabOThl CTY/ICHTA HAJl YUeOHBIM MAaTEpUAIOM, MPEAYCMOTPEHHBIM IPO-
rpamMoii. [Ipu mMOAroTOBKE K MPAKTUYECKUM 3aHSATHUSAM CIEIYET MpopadoTaTh BO-
IPOChl TEMBI, YKa3aHHbIE B IUIAHE 3aHATHI, MpUBJIEKas HEOOXOAMMbIE YUYEOHUKH,
HAyYHBIE KyPHAJIbI, IEPUOTUYECKHE U3aHUS U HHTEPHET-PECYPCHI IO MPOPHUITIO U3Y-
4aeMOoro BOIpoca.

KommiekcHoe n3yuenue npeajgaraeMoi yueOHoW qucuuiuiuibl « Kopnopamue-
Hble (hunancovly peAcTaBiIsieT co00i 00U KypC JEKUUN U MPAKTHYECKUE 3aHATHS,
TaKKe MPEyCMaTPUBAOTCS TPYIIIIOBbIE U HHANBUAYAJIbHBIE KOHCYJIBTALMM, Pa3Iny-
Hble (POPMBI MHAMBUAYAJIBHON YUEOHONU U HAyYHO-UCCIIEI0BATEIbCKON PaOOTHI.

Memoouueckue pexomenoayuu K aekyuouHviM 3aHamusm. OCHOBY JMCIH-
IUTMHBI COCTABIISIOT JIEKUUMU. OCHOBHOM LIETIBIO JIEKIIMOHHBIX 3aHATHH siBIsieTcs Gop-
MUPOBAaHHUE y CTYJIEHTOB CHUCTEMBI 3HAHUM IO OCHOBHBIM TEOPETUYECKUM ACIEKTAM
(¢buHAaHCOB KOpHOpaluid, ppIHKaM KanuTana, MCTOYHUKaM (PMHAHCUPOBAHUS MPEAPHU-
HUMATEJIbCKOM AEATEIbHOCTU, CTPYKTYPE U CTOUMOCTH KaIllUTAaJIa.

B xo7e 1eKIMOHHBIX 3aHATUN 00YyUYaIOIKUMCSI PEKOMEHAYETCS BBIMOJIHATD Clie-
JyIOIIHe JEHCTBUSA: BECTU KOHCIIEKTUPOBAHUE YUEOHOro MaTepuaa; oopamiaTh BHU-
MaHHUE Ha KaTeropuu, GopMyJIMPOBKHU, PACKPHIBAIOIINE COACPKAHNE TEX UITU UHBIX SIB-
JIEHUI ¥ TIPOLIECCOB, HAYUYHBIE BBIBOJBI U TPAKTHYECKUE PEKOMEHAINY 110 UX IpUMeE-
HEHHUIO; 3a]1aBaTh MPENOIaBATEN0 YTOUHSAOUIIME BOIIPOCHI C LIEJIBIO YSICHEHUS TEOpE-
THUYECKUX TOJIOKEHU, pa3pEIIEHUS CIIOPHBIX CUTyarui. JKemareapHo OCTaBUTh B pa-
004YnX KOHCIIEKTaX MOJisi, Ha KOTOPBIX BO BHEAYAUTOPHOE BPEMSI MOXKHO CJENaTh MO-
METKHU U3 PEKOMEH/IOBAHHOU JIUTEPATypPhl, AOMOJIHSAIONIME MaTEPUa MPOCITYIIAHHOM
JIEKLHH, a TAKXKE MOJYEPKUBAIOIINE 0COOYI0 BaXKHOCTh TEX WJIM UHBIX TEOPETHYECKUX
ITOJI0KEHUH.

Memoouueckue pekomenoayuu K npakmuyeckum 3auamusam. VIzydenmne aucim-
winHbl «KopnopatuBHbeie (pUHAHCED) TpeOyeT HaNIM4YMs y 00y4arollerocs, Hapsiay C
y4eOHOM TuTEepaTypou, J0CTyIa K UHTEpHET-pecypcaM. [Ipu moAroToBke K mpakTuye-
CKUM 3aHATUSAM OOyYarOIIUMCs HEOOXOUMO M3Y4YUTh MaTepHalibl JEKIUU, COOTBET-
CTBYIOILIMM pa3/iesl OCHOBHOM JIUTEPATYPbl, 03HAKOMUTHCS C JOMOJHUTEIBHON JIUTEPA-
TypOi, HOBbIMU MyOJUKAIIMSMHU B NIEPUOJANYECKUX M3AAHUSAX. B X0/1€ MOArOTOBKH K
OPAKTUYECKUM  3aHATUSM  HEOOXOJMMO  OCBOUTH  OCHOBHBIE  HOPMAaTHBHO-
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3aKOHOJIATEIbHBIE aKThl, MPUHIUIBI MPOBEACHUS (UHAHCOBBIX PACUYETOB, MOJAEIU
OLICHKU BHYTPEHHEN CTOMMOCTH U METO/IbI pacueTa J0X0IHOCTH JOJIEBBIX U JIOJITOBBIX
IIEHHBIX OyMmar, oreHKy 3¢ (HEKTHUBHOCTH U3MEHEHHUs (PUHAHCOBO-IKOHOMHYECKHUX I10-
KazaTesne s yrpaBJieHus: OW3HEC-TpoIlecCaMu, OTBETUTh HAa KOHTPOJbHBIE BO-
npockl. {715l BBINIOJIHEHUSI PACYETOB MO TEME 3aHSATUS MOTYT OBITb HEOOXOJIUMBI HC-
XOJIHbIE JAHHBIE, HE BXOAIIME B TOAOBBIE OTUETHI opranu3anuu. [loatomy Takue pac-
YEeThI MOTYT BBITIOJHATHCS HA UMUTAIITMIOHHOM MaTepuale, TM00 CTYISHT 3alpaliiBaeT
B OpraHM3aIuyu JOTOJHUTENbHYIO HH(pOpMaIuio. B TedeHne mpakTH4ecKoro 3aHsAThs
CTYJIEHTY HEOOXOIMMO BBITIOIHUTH 33JIaHUS, YKa3aHHBIC MPEIO1aBaTEIICM.

Memoouueckue pekomenoayuu K HayuHvlM ouckyccuam. HaydHsle TucKyccuu
IPEICTAaBISIIOT COO0M aKTUBHBIA METO] 00y4YeHHUsI, B IPUMEHEHUHU KOTOPOTO Npeodiia-
JaeT MPOAYKTHUBHO-IIpeoOpa3oBaTeiabHas ACSITENbHOCTh OyIylIUX MaructpoB. OH
NpU3BaH Pa3BUBATH U 3aKPEIIATH y 00YUYaAIOUINXCSA HABBIKM CAMOCTOATEILHONU paObOTHI,
YMEHHUSI COCTABJISITh IJIaHbI TEOPETUUYECKUX JTOKIIAJI0B, UX TE€3UCHI, TOTOBUTH Pa3BEP-
HYTbI€ COOOLIEHUS U BBICTYIIATh C HUMH NIEPE]T Ay AUTOPUEH, y4acTBOBATh B IUCKYCCUU
U 00CYK/ICHHH.

I{enp HaAyYHBIX TUCKYCCHUM:

-YIJIyOUTh U 3aKPENUTh 3HAHMS, IOJYYCHHbIE HA JIEKUUAX U B XOAE CaMOCTOSI-
TEIbHOU pabOThI;

-poBepuUTh 3(PPEKTUBHOCTH U PE3YJbTATUBHOCTh CAMOCTOSTEIBLHON pPabOThI
oOyyJaronuxcs HaJl yueOHbIM MaTepuajoMm;

-IPUBUTH OOYYAOIIMMCSI HaBBIKHM TIOUCKA, 0000IEHUS U U3JI0KEHUS Y4eOHOTro
MaTepHualia B ayJJUTOPUH, Pa3BUTh HaBBIKM CAMOCTOSATEIBHOM HCCIIeIOBATENbCKOM Jie-
ATEIbHOCTH;

-BpIpabOTaTh yMEHUE POPMYIHPOBATH, 00OCHOBBIBATH U U3JIAraTh COOCTBEHHOE
CYXKJIEHHE TI0 00CyX,AaeMOMY BOIIPOCY, YMEHUE apTyMEHTUPOBAHO OTCTaUBaTh CBOU
B3TJISIIBL.

[Lmanbl HAy4YHBIX NUCKYCCHM MOATOTOBJIEHBI B COOTBETCTBUM C MPOrPaMMOU
JIEKIIMOHHOTO Kypca. IIpu moaroroBke K Hay4YHbIM JUCKYCCHSIM CTYJIEHTBI JOJIKHBI
OCBOMTH TEOPETHUECKUI MaTepHall 1o 0J0KaM TeM, BBIHOCUMBIX Ha TUCKYCCHUHU.

Memoouueckue pexomenoayuu x Keticam. MeToJ; KEHCOB CIIOCOOCTBYET pa3BH-
TUIO Y 00YYaIOIIUXCS CAMOCTOATEILHOTO MBIIIJICHUS, YMEHUSI BHICTYIIUBATh U yUU-
ThIBAaTh aJIbTEPHATUBHYIO TOUKY 3pEHHS], apI'yMEHTUPOBAHO BhICKa3aTh CBOKO. C momMo-
b0 3TOT0 METOJAA CTYACHTHl UMEIOT BO3MOKHOCTh MPOSBUTH U YCOBEPILIEHCTBOBATH
AHATMTHYECKUE W OIICHOYHBIC HABBIKH, HAYYUTHCS pabOTaTh B KOMAaHJE, HAXOIUTh
HamOoJee parMoHaAIbHOE PEIIeHNEe MOCTaBIeHHOM Tpobiembl. Meroa case-study umu
METOJ] KOHKPETHBIX CUTyaluil (OT aHIJIMIICKOrO case — cllyyai, CUTyalus) — METOJ
AKTUBHOTO TPOOJIEMHO-CUTYAITMOHHOTO aHajn3a, OCHOBAHHBIN HAa OOYYCHHH ITyTEM
pelIeHrs] KOHKPETHBIX 3a/1ad — CUTyauui (pemieHue kercor). MeTosa pa3BUBaeT cle-
IYIOIIME HABBIKU:

1. «AHaJIUTUYECKHE HAaBBIKK: YMEHHUE OTINYATh JaHHbIE OT UH(POpMaLUH, Kiac-
cu(uIpoBaTh, BBIJICNATH CYIIECTBEHHYIO U HECYIIIECTBEHHYIO UH(OpMalnio, 2 aHa-
JTU3UPOBATH, IPECTABIISITh U 10OBIBATH €€, HAaXOAUTh MPOIYCKU UH(POPMAIINK U YMETh
BOCCTaHABJIUBATh WX, MBICIUTH SICHO U JIOTUYHO.

2. [IpakTyeckue HaBbIKWA: MOHW)KEHHBIN CHEIUAIBHO MO0 CPABHEHUIO C pealb-
HOM cuUTyanued YpOBEHb CIIOKHOCTH MpOOJEMBbl, MPEACTABICHHOM B KeIce,
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croco0OcTByeT 0oJee JierkoMy (HOPMUPOBAHUIO HA MPAKTUKE HABBIKOB MCIIOJIb30BAHUS
TEOPUU, METOJIOB U MPUHLIUIIOB, IO3BOJIIET IPEO10JIEBATH Oaphep TPYIHOCTH TEOPHH.

3. TBopueckue HaBbIkH. OHON JOTUKOM, KaK MPAaBUIIO0, CUTYal[UI0 HE PELIUTb.
OueHb BayKHBI TBOPUECKUE HABBIKH B TEHEPALIMU AIbTEPHATUBHBIX PEHICHUN, KOTOPbIE
HEJb351 HAWTU JJIOTUYECKUM ITYTEM.

4. KoMMyHUKaTHBHBIC HaBBIKH: YMEHUE BECTU TMCKYCCUIO, YOCKIaTh OKPYIKa-
rommx. Menonb3zoBate Harnsaubid Marepuan u UKT cpeacrsa, koonepupoBaThes B
TPYIIIIbI, 3aIIMIIATh COOCTBEHHYIO TOUKY 3pEHHUsI, YOSKIaTh ONMMOHEHTOB, COCTABIISATh
KpaTKWii, yOeTUTETbHBIN OTYET.

5. CouuanbHble HaBbIKU: YMEHHUE CIYIIATh, MOAJIEPKUBATH B JUCKYCCHUM WU
apryMEHTUPOBATh POTUBOIOJI0KHOE MHEHNE, KOHTPOJIUPOBATh ce0s U T.A.

6. Camoananus. Hecornacue B IUCKYyCCUU CITOCOOCTBYET OCO3HAHUIO U aHATTU3Y
MHEHUS JPYTUX U CBOETO0 COOCTBEHHOTO.

Memoouueckue pekomernoayuu K npo8eoenuIo Kpyano2o cmoid.

[enb «Kpyraoro cTojia» - paCKPbITh MIUPOKUM CIIEKTP MHEHUH MO BHIOPAHHOM
JUTsL 00CYKIEHUSI Mpo0JIeMe ¢ pa3HbIX TOYEK 3pEHUs, OOCYAUTh HESACHBIE U CIIOPHBIE
MOMEHTBHI, CBSI3aHHbBIE C JAHHOW MPOOJIEMOM, U JOCTUYh KOHCEHCYCA.

3amaueil «Kpyriioro CToiay sBISETCS MOOMIN3alus U aKTUBU3ALIHUsl yYaCTHUKOB
Ha pELIEHNWE KOHKPETHBIX aKTyaldbHBIX MPOOJIEM, MO3TOMY «KPYIJIBIA CTOJ» HMMEET
crienuduyeckre 0COOCHHOCTHU:

1. IlepcopunnnripoBaHHOCT, UHPOPMALUU (YYACTHUKUA BO BPEMS TUCKYCCHH
BBICKA3bIBAIOT HE OOIYIO, & JUYHOCTHYIO TOYKY 3peHHs. OHAa MOXET BO3HUKHYTb
CIIOHTAHHO U HE 10 KOHIIA TOYHO ObITh chopmynupoBana. K nogodnoi nnpopmanuu
HEO0OXO0IMMO OTHOCUTHCSI OCOOEHHO BIYMYHMBO, BBIOMpAsk KPYHHI[bl LIEHHOT'O U Pealn-
CTUYECKOTO0, COMOCTABJISIS UX C MHEHHUSIMU JAPYTUX YYaCTHUKOB (JIMCKYTAHTOB).

2. ITonupoHUYHOCTD «KPYTJIOTO CTOJIa» (B MPOIECCE KKPYIIJIOTO CTOIA» MOKET
LApUTh JIEJIOBOM IIIyM, MHOT'OI'0JIOChE, YTO COOTBETCTBYET aTrMoc(epe dIMOIMOHAIIb-
HOM 3aMHTEPECOBAHHOCTU M MHTEJUIEKTYyalbHOTO TBOopuecTBa. Ho MMEHHO 31O U 3a-
TPYJHSET paboTy BeAylIero (Moaeparopa) U yaacTHUKOB. CpeJii 3TOro MHOTOTOJIOCHS
BEIyIIeMy HEOOXOJIUMO «YLETHUTHCS» 3a IJIaBHOE, AaTh BO3MOXKHOCTh BBICKA3aThCS
BCEM JKEJAIOIIUM U MPOAOKATh MOAJIEP)KUBATh ATOT (POH, TAK KAK UMEHHO OH SIBJIfI-
€TCSl 0COOEHHOCTBIO «KPYTJIOTO CTOIAY).

Kpyrusliit cron npeanonaraer:

1. FOTOBHOCTh YYaCTHHKOB K OOCY>KJICHHUIO TIPOOJIEMBI C LIENBI0 ONpEAeIICHUS
BO3MOXHBIX ITyTE€H €€ PEIICHMS.

2. HAIMYUE ONPEEICHHON MO3UIUHU, TEOPETUUECKUX 3HAHUIM U MPAKTUYECKOrO
OTIBITA.

Bo3moxkHa opranuzaiys Takoro Kpyrioro cToia, Korjaa B OCHOBY 00CYXKIEHUs
IPEIHAMEPEHHO 3aJI0KEHBI HECKOJBKO TOYEK 3PEHHS HA OJUH U TOT %€ BOIPOC, 00-
CyXJIEHUE KOTOPBIX MOABOAUT K MPUEMIIEMBIM JIJI1 BCEX YUaCTHUKOB MO3UIUAM U pe-
HICHUSM.

Takum 00pa3oM, HEOTHEMIIEMbBIE COCTABIISIFOLINE KPYTJIOrO CTOJNA:

1. HEpa3pemEHHbIN BONPOC;

2. paBHOIIPaBHOE y4YacTHE MPEJICTABUTENEH BCEX 3aMHTEPECOBAHHBIX CTOPOH;

3. BbIpabOTKA MPUEMJIIEMBIX JJI BCEX YUaCTHUKOB PELIEHUH N0 00CYKIaeMOMY
BOIIPOCY.
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[Ipyn mpoBeleHHH «KPYTJIOTO CTOJa» JJI JOCTHKEHHS IOJIOKHTEIBHOIO pe-
3yJbTaTa M CO3/1aHUsl IeTI0BOM aTMochepbl HEOOX0UMO:

[IpexycMoTpeTh ONTUMaIbHOE KOJMYECTBO YUYACTHUKOB (€CIId KPYT CIieluaiu-
cTOB 0O0JIBIION, HEOOXOIUM HE OJMH BEAYLIUH, a J1Ba.

O6ecnieunTh pabOTy TEXHUUECKUX CPEACTB IS ayAHO- U BUACO3AIUCH.

Y CTaHOBUTH PETVIAMEHT BBICTYILICHUM.

O6ecnieunTh COOTBETCTBYIOINIEE OPOPMIICHUE ayAUTOPUHU (KEITATEIHHO, YTOOBI
CKPYTJIBIA CTOJD OBUT JEHCTBUTEIBHO KPYTJIbIM M KOMMYHHUKAIIUUA OCYIIECTBIISIIUCH
«JIMIIOM K JIMILY», YTO CLIOCOOCTBYET IPyNIIOBOMY OOILIEHUIO U MAaKCUMAJIbHOW BOBJIE-
YEHHOCTH B JIUCKYCCHIO. )

[Tox denosoti uepoti moHUMaETCA TPOIECC BHIPAOOTKH U MIPUHSTHUS PEIICHUN B
YCJIOBHSIX TIOATAITHOTO MHOTOIIIATOBOTO YTOYHEHHUS HEOOXOIUMBIX (DaKTOPOB, aHATTN3A
uH(pOpPMAITIH, TOTIOTHUTEIHHO TTOCTYTIAOIIEH U BRIpa0aThIBAEMOU HA OT/ICIHHBIX II1a-
rax B xoje urpbl. [lapameTpsl orpaHuYeHU OT IIara K mary MOTyT U3MEHSIThCS, B
CBSI3U C YEM CO3/Ial0TCSl BCE HOBBIC U HOBBIC YACTHBIC CUTYAIIMH, PELIEHUE KOTOPBIX
JOJKHO MOJYUHSTHCS OOIIEH 11eJIM 1eJI0BOM UTrphl. [lenoBas urpa — MeTo] UMUTALINU
NPUHATHS PELICHUN PYKOBOJIAIIMMH PAOOTHUKAMU WM CIICIIMATUCTAMU B Pa3IUYHBIX
MPOU3BOJICTBEHHBIX CUTYalUsAX, OCYIIECTBISIEMbIN MO 3aJJaHHBIM MpPaBUJIaM TPYMIIOM
JOLIEN.

B xoze nenoBoii urpel cTyJieHTaM HE0OXO0MMO MPEIOCTABIIATh MOTHYIO caMo-
CTOSAITENIBHOCTb, U YIIPABJICHHUE MTPEINOIaBaTENb JIOJKEH BECTH HEHABSA3YMBO, TOJIBKO B
BUJIE KOOPJAUHALMU JICUCTBUMN UTPHI.

Ha 3aHsTHsAX Mo mpoBeAEHUIO JEIOBBIX UTP CTYACHTHI JOJIKHBI MPOSBIATH aK-
TUBHOCTh, XOPOIIIO YCBaMBaTh MaTepHal, OPUEHTUPOBATHCS B MPAKTUUECKON CUTya-
11U, a IPENOAABaTEINb JOJKEH CTUMYJIUPOBATH CAMOCTOSITEIbHOCTD CTYAEHTOB.

JlenoBas urpa cBsizaHa ¢ UMHTalMeN npodaeMHol cutyannu. OHa OCHOBaHa Ha
MPUHSATUH YIIPABICHUYECKUX PEIICHUM B PA3JIMUHBIX CUTYAIUX ITyTEM IPOUTPHIBAHUS
BapUAHTOB 10 3a/IaHHBIM WJIM BHIPA0ATHIBAEMBIM CAMUMHM YYaCTHUKAMHU MTPABUJIAM.

JlenoBas urpa — 3To 0JIuH U3 Haubosee YPPEKTUBHBIX METOJIOB 00YUEHUSI, UME-
IOLIHUM KOJJIEKTUBHBIN XapaKTEp W MO3BOJISIIOIINNA Pa3BUBATh KOMMYHUKATUBHbBIE Ka-
YeCTBa KaXI0r0 y4aCTHUKA UTPbI, POPMUPOBATH COOCTBEHHOE MHEHHUE MO TTOCTABJICH-
HOU mpobiieMe, a Takke BhIpabaThIBATh CAMOCTOSITEILHOCTh U TUOKOCTh CYKJICHUU.
Omna s dexTrBHA TOIBKO B TOM Ciyyae, €Ciu MOJHUMAaeMbIe B HEW MpoOJIeMbl TECHO
CBSI3aHbl C OCHOBHBIMU LIEJISIMU U 3aJa4aMU IMOJTOTOBKHA MAarucTpOB JJIsSl yIPABICHUS
(bUHAHCOBOI EATETLHOCTHIO OPTaHU3AIIHH.

Memoouueckue pekomernoayuu no noo2omoeke K sxzamery. 'oTOBICH K dK3a-
MEHY, CTyJCHTY MOJIE3HO MOBTOPATH MaTepuai no Bonpocam. [Ipounrtas Bomnpoc, cTy-
JICHT JOJKEH CHavasia BCIIOMHUTB M 00s13aT€NIbHO KPATKO 3aMUCaTh BCE, YTO OH 3HAET
10 3TOMY BOIIPOCY, U JIMIIb 3aT€M MPOBEPUTH CEOsI MO JICKIUAM U YueOHUKY. BaxkHo
OCBOWTbH IPHUHIIUIIBI POBEJCHUS (PMHAHCOBBIX PACUETOB, MOJICIH OTICHKH BHYTPEHHEH
CTOMMOCTH U METOJIbl pacueTa JIOXOJHOCTH JIOJEBBIX M JIOJTOBBIX LIEHHBIX OyMmar,
OIIEHKY 3(P(GEKTUBHOCTH M3MEHEHUs (PMHAHCOBO-3KOHOMHYECKUX IMOKa3zaTesie s
yIpaBJeHus: OM3HEC-MPOLeCCaMu, YMETh UCI0JIb30BATh ATU METOJIbI B TPAKTUUECKUX
CUTyaIUsX.

O0s3aTenpHO CIeAyeT YepeoBaTh padoTy U OTAbIX, Harpumep, 40 MUHYT 3aHs-
TUii, 3aTeM 10 MUHYT — IEpepHIB.
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Onnoit u3 3(pdekTuBHBIX HOPM TEKYIIET0 KOHTPOJS 3HAHUW CTYJEHTOB SIBJISI-
€TCs TECTUPOBAHUE 3HAHUM CTYyJIEeHTOB. [locnenoBaTenpbHOE U3yUeHUE TECTOBOTO Ma-
Tepuaja J1acT BO3MOKHOCTh CHU3UTh 3aTPaThl BPEMEHU Ha OBJIAJICHUE THUCLUIUIMHON
«KoprnoparuBHbie pUHAHCHD.

Buabl u gopmbl 0TPa0OTKH NPONMYIIEHHBIX 3aHATHIA
CtyaeHT, NpOMyCTUBIINN 3aHITHS, 0053aH CAaMOCTOSITEIbHO BOCIIOJIHUTD ATOT
npo0es v MPONTH Ha CICAYIONIEM MPAKTUIECKOM 3aHATHH JOTIOTHUTEIHFHOE TECTUPO-
BAHUE WJIA PEUICHUE CUTYAILMOHHOMW 3aJ]a4U 10 TEME MTPONYLUIEHHOTO 3aHATHSI.

12 METOANYECKHUE PEKOMEHIAIIUUA ITPEIIOJABATEJIAM 11O
OPTAHU3 AU OBYYEHMUSA 11O JUCIHUITVIMHE

Jlekiuu sBIISIFOTCS 1711 00y4Yaronierocsi OCHOBHOM (hopMoil OCIIe10BaTEIbHOTO
M3ydeHus yueOHOro maTepuania. JIekiuu ocBenaroT y310Bbie BOIpochl Kypca. OCHOB-
HO€ UX Ha3HayeHue — 00eCleUnuTh U3yYEeHHE OCHOBHOI'O MaTepuaja JUCLUUILIINHBL,
CBA3aTh €r0 B €JUHOE LIEJIOE.

B Hauane nekuuu npenoaaBaTeNb Ha3bIBAET TEMY JIEKLIUHA, OCHOBHBIE BOIIPOCHI,
BBIHOCHMBbIE Ha JICKIMIO, YKA3bIBAET JUTEPATYPY, I[J1aBbl U naparpadsl B HEH, e U3-
J0KeH Matepuan Jiekiuu. [locne kaxaoro pazaena nenartcs 0000Ia0Ine BHIBObI
U JIAI0TCS yKa3aHUs MO0 CaMOCTOSATEIbHON paboTe Hal MatepuanoM Jekuuu. [Ipu ure-
HUU JIEKUUN [0 BCEM T€MaM MPOTrpaMMbl TEOPETUUYECKUNA MaTepual peKOMEHIyeTCs
CONPOBOKJIaTh IPUMEPAMU U3 MPAKTUKH, UCIIOJIB30BATh IPE3CHTAIIUU, KOTOPBIE CIIO-
coOCTBYIOT 0oJiee HArJisiTHO BOCIPMHMMATh W YCBaWBaTh MpejiaraeMblii MaTepHall
JIEKLIMU, BOBJIEKATh CTYJEHTOB B JJUCKYCCHU MO 00CYKIaeMbIM IIpodiemMam, 4To Mo3-
BOJIUT CYILIECTBEHHO YJYUIIUTh YCBOCHHE MaTepHaia Kypca. [Ipu npenonaBanuu auc-
IUTUTMHBI 11€71eC000pa3Ho B KaXXKI0OM paszfiesie NTUCIUILIMHBI BBIICIUTh Hau0oyee Bax-
HbIE MOMEHTHI M aKIIEHTUPOBATh HA HUX BHUMaHHUE 00YyYaIOIUXCsl.

KoHnTponbs ycBoeHus martepuana NpoBOAUTCS B (pOpMe TEKYIIETr0 KOHTPOJS B
BUJI€ HAYYHBIX JUCKYCCUH, TOKJIAJ0B HAa KPYIJIOM CTOJI€, TECTUPOBAHUSA, a TAKXKE
OLICHKH €T0 3HAaHWM Ha SK3aMEHE B KAUECTBE MMPOMEKYTOUHOU artectamnuu. [lepen cna-
Yyel fK3aMeHa M0 Kypcy MOKHO MOJOWTH K BEIyUIEMY MPENOAABATEN0 U YTOUYHUTD
criopHble Bompochl. [Ipu 3ToM mpenojaBatenio cieayeT 3abJaroBpeMEeHHO pa3/iaTh
CTyJI€HTaM CIIUCOK BOIIPOCOB, BEBIHOCUMBIX Ha SK3aMEH 10 U3y4aeMOi AUCIUILIIMHE.

[IpakTrueckue 3aHsATUS UMEIOT BayKHEIIee 3HaUeHHUE JIJ1s1 YCBOCHUS IPOTPaMM-
HOro marepuaina. Ha kaxxoM Takom 3aHATHM OOyYarolIUecsl pelarT MIPaKTUIECKUe
CUTYAaIMOHHBIE 33/1a4d, OOCYK/Ial0T KOHKPETHBIE CUTYaIluH, a TI0 3aBEPIICHUN 3aHS-
TUS IPOXOJAT UTOrOBOE TeCTUpOoBaHHE. CBOEBPEMEHHOE Pa3bsICHEHUE MPENOIaBaTe-
JIEM HESICHOTO JUIsl CTYIGHTa BOIIPOCa O3HAYaeT 00eCcneueHne KaueCTBEHHOIO yCBOe-
HUSl HOBOT'O MaTepHaa.

HauyuHnas moaroToBKy K 3aHATHIO, HEOOXOIMMO, ITPEXKJIE BCETO, YKa3aTh CTYICH-
TaM TEeMBbI JIEKIUH, pa3/ienbl B ydeOHUKAX U YUYEOHBIX TOCOOUAX, YTOOBI OHU MOy YUIIH
oO1ee npecTaBIeHUE O MECTE M 3HAYEHUH TEMBI B U3y4aeMOM Kypce. 3aTeM Cleayer
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pL‘KOML‘H}lON\Th UM IIOPHGOTETI'I\ c JlOIIOJIIIH'I'CJ!Iall()ﬁ JIH'I'Cpﬂ'Iyp()ﬁ, cJjienarh 3arnucH ro
pCKﬂML"HJlnBHllHhl!\‘l HUCTOMHUKAM,

Ha KOK10M 3aHATHH NPENOAaBaTC/1b MPOBOJHT YHCT MoceraeMocT 1 ycriegd-
CMOCTH CTY/ICHTOB. PC'J'\NII{I‘EI'I‘]:I TAKOTro yucra NO3BOJISIIOT NMPeEnoaasaTeiio
noowpsTh JIYHILHX C‘]‘_\’JICH'I‘DB.

”pli H3YUCHHH JIUCLIUTUIHHbBI ((KOpIIOpﬂTHBHblC (l)HHaHCbI)) peKOMeHﬂye’fCﬂ
NMPUMCHATD TEXHOJIOTHHA AKTHBHOI'O H ﬂ])OﬁJICMIIOI‘O 06ylleHHﬂ.

[porpammy paspaborana:
) Wwillt
Koctuna P.B., k2.1, 1IOLUEHT




PEIIEH3USA
HA pado4yI0 NporpamMmMy JIMCUUIIMHBI
b1.0.04 KopnopatuBHbie GUHAHCHI
OIIOII BO no nanpasJiennio 38.04.02 «MeHex:KMeHT)
HanpagiieHHOCTh «YTIpaBJ/IeHUE MMPOCKTAMU»
(kBamu(puKaALUA BbINYCKHUKA — MATUCTP)

bab6anckoii Anacracueit CepreeBHOM, KaHIUaTOM YKOHOMUYECKUX HAYK, J10-
IIEHTOM Kadeapbl S)KOHOMUYECKON 0€30MMacHOCTH, aHANIN3a U ayIuTa (J1ajee 1Mo TeKCTY
PELIEH3EHT), MPOBEJICHO PELIeH3npOBaHuEe pabouel mporpamMmbl qucuuIuinabl « Koprmo-
patuBHbie ¢uHaHCch OIIOII BO mno nanpasnennio 38.04.02 «MeHemKMEHTY,
HaIpPaBJICHHOCTh « Y IPaBJIEHUE MTPOCKTaMm» (KB (UKAIMs BBITYCKHUKA — MAarucTp)
paszpadorannoii B ®I'bOY BO «Poccuiickuii rocy1apcTBEHHBIN arpapHblii yHUBEPCHU-
teT — MCXA nmenn K. A. TumupsizeBa», Ha kadeape Oyxrairepckoro yuera, puHaH-
COB M Hasloroodsoxenus (paspadorunk — Kocrtuna Panca BacunbeBHa, K.3.H., J0-
IICHT).

PaccmoTpeB npencTaBiieHHbIE HA PELICH3UPOBAHUE MATEPUAIIbI, PELIEH3EHT MPHU-
e K CAEAYIOIIUM BbIBOJIAM:

1. IlpenwsBieHHas paboyas mporpamma auciUILuIMHb « Kopnoparushbie Gpu-
HaHCB (manee no tekcry [lporpamma) coomsemcmeyem tpedboBanusim GI'OC BO
no Hampanienuto 38.04.02 «Menemxment». [IporpamMmma codepowcum Bce OCHOB-
HBIE pasJielibl, coomeemcmayent TpeOOBAHUSIM K HOPMAaTUBHO-METOAMYECKUM JIOKY-
MEHTaM.

2. IlpencraBnennas B lIporpamme axmyanvrocmes y4eOHOW TUCHMILUIMHBI B
pamkax peanuzainuu OIIOIT BO ue noonescum comuenuo — TUCIUTIIINHA OTHOCUTCS
K 00s13aTeIbHOM YacTH yueOHoro nukia — b1.0.

3. [IpeacraBnennsie B [IporpamMmme yenu AUCUMIUIUHBI cOOmMEemMcmayom Tpe-
ooBanusim GI'OC BO namnpasnenus 38.04.02 «MeHexKMEHT».

4. B cootBerctBuM ¢ [Iporpammoii 3a mucturimHo «KopmopatuBHbie (u-
HAHCBD) 3aKperieHbl 2 koMmnerenuuu (4 uaaukaropa). Jucuumnuna « KopnopaTtus-
Hble (puHAHCHDY U TnpejcTaBieHHas [IporpamMmma cnocobna peanuzosams Ux B 00b-
SIBIICHHBIX TpeOoBaHUsX. Pe3ynbTaTel 00yueHusi, mpeacrasiennbie B [Iporpamme B
KaTeropusx 3HaTh, YMETh, BIAJIETh coomeemcmayrom cuelupuKke U COACp>KaHUIO
JTUCITUTUTUHBL U QeMOHCMPUPYIOM 803MOICHOCb TIOTYUYEHUS 3asIBICHHBIX pe3yJIbTa-
TOB.

5. O6mias Tpya0€MKOCTh uctUIIuHbl «KopropaTuBHbie (UHAHCHD) COCTaB-
nset 3 3auétHble equHuLbl (108 yacos).

6. Nndopmanus o B3aMMOCBSA3U U3y4a€MbIX JUCIUIUIMH U BOIPOCAM UCKIIIO-
YeHUs TyOIupOBaHMs B COACPKAHUU JUCITUTUINH cOOmeemcmayem IeCTBUTEIbHO-
ctu. Jucnunnuna «KopropatuBHbie (PMHAHCHD) B3aUMOCBS3aHA C IPYTUMU JAUCIIH-
mwinHamu OITOIT BO u Yue6Horo nnana no Hanpasienuto 38.04.02 «MenepkMeHT
¥ BO3MOKHOCTh 1yOJIUPOBAHUS B COJIEPHKAHUU OTCYTCTBYET.

7. llpencraBnennas IIporpamMmma mpezarosaraeT HUCIOJIb30BaHUE COBPEMEH-
HBIX 00pa30BaTEIbHBIX TEXHOJOTHI, UCIIOIb3YEeMbIE MPU peATU3alUU PA3TUIHBIX BU-
0B yueOHOM paboThl. @opMbI 00pa30BaTEIbHBIX TEXHOJIOTUI coomaeemcmayom crie-
nuduKe TUCIUTUIUHBI.
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8. Tlporpamma jwermmumnb «Koprnoparusibie (puHanch» npenoaraet
NPORE/ICHUE 3AHATHI B HHTEPAKTHBHOI (hopme.

O Busl, coaepranue i rpylo€MKoCTh CAMOCTOATEILHOI paboThl CTYJICHTOB,
npeactasachubie B Liporpamme, coomesememesyion TpeboBAHUAM K MOJATOTOBKE Bbl-
nyckHnkos, coaepranumes so GIOC BO nanpasiehns 38.04.02 «MeHe/IKMEHTY.

10.1pencrasnennpie u onucannbie B [porpamme (popMBI TEKYIICH OLICHKH
sHanmii (onpoc, Kak B opme 00cyRACHNS OTACHTBHIX BOMPOCOB, TAK H yuyacTue B
AMCKYCCHSX, paboTa ¢ MPAKTHUCCKMM MaTepHAIoM KOHKPETHBIX cUTyalui), cooT-
BETCTBYIOT CHC(HKE AMCUHILTHBL W TPEOOBAHMAM K BBITY CKHHKAM.

dopMa NPOMEKYTOUHOTO KOHTPOJIA 3HAHNH CTYJICHTOB, npeycMOTpEHHas
ﬂpm'pa.\i.\'loﬁ. OCYUICCTRBIIACTCA B (I)UPMC IK3AMEHA BO 2 cemecTpe, 4uToO coomeem-
cmeyem crarycy JIMCILMIITHHBI, KaK O6.‘ri321TCthl'10ﬁ JIUCLIHUITIJTHHBI yqe6H0r0 HHUKIIA —
B1.0 ®I'OC BO nanpasnenns 38.04.02 «Mene/uKMEHD.

[ 1.opMbl ONCHKH 3HAHHIA, PEICTABICHHbIC B [Tporpamme, coomeemcmeyiom
crieunuKe AMCUMIUIHHEBL H TPEOOBAHUAM K BBIITY CKHUKAM.

12 VYyeOHO-METOANYECKOE O0ECNeUeHHE JTHCUUIUTHHBI «KopropaTuBHbIE
(hprHAHCHI» MPEACTABJICHO: OCHOBHOI# JIATEpaTypoii — 2 WcTOYHHKa (Da30BBIC yueb-
HHKH), 10MOTHATENBHOM IMTEPaTypOll — 3 HAMMEHOBAHMS, METOAMHUCCKUMH yKa3aHH-
AMH M PEKOMEHIAaUMAMH — 3 HaMMEHOBAHMsA M COOTBETCTBYCT tpe6opanusm PIOC
BO nanpasnenus 38.04.02 «MeHeKMEHTD.

13. MarepHanbHO-TEXHHYECKOE 00eCIeYCHHE IHCLUMIIHHBI COOTBETCTBYET CII€-
mnduke aucunnirHbl «KoprnoparuBHbIe ¢uHaHCH) U 00eCneyrBaeT HCMNOAb30BAHNE
COBPEMEHHBIX 00Pa30BaTENbHBIX, B TOM YHC/IE HHTEPAKTHBHBIX METOOB 00yueHHS.

14. MeToaMuecKie PeKOMEHIAlMHK CTYICHTaM W METOIMUECKHE PEKOMEHIA-
LMK [IPETIOIaBaTENSIM [0 OPraHM3aLMK 00y UEeHHSA M0 JUCUHMIIIMHE NAI0T npeacTasiie-
Hue o cneurduke oOydenus no aucuumHe «KoproparnBHBIC (bUHAHCHLY.

OBUIUE BbIBO/Ibl

Ha OCHOBAHMHM MPOBEJEHHONO PELEH3MPOBAHKA MOXKHO CIENaTh 3AKITIOICHHE,
YTO XapaKTep, CTPYKTypa u cozieprkanue pabouch nporpaMMBl [MCIHILIHHBL «Kopmo-
patusubie uuancey OIIOIT BO no nanpasieHHIO 38.04.02 «MeHELKMEHTY,
HaNpaBJIeHHOCTh «YNpaBJIeHHE MPOEKTaMH» (kBanuUKaLKs BHITYCKHAKA — Ma-
rucTp), pazpadoraHHas KoctuHoilt Paucoii BacwibeBHOM, K.3.H., AOIEHT COOTBET-
cryer TpebosanusiM OI'OC BO, coBpeMEHHBIM Tpe6GOBAHUAM IKOHOMHUKH, PBIHKA
Tpy/1a ¥ MO3BOJIMT NPH €€ peaIu3alH yCIeIIHO obecneunTh POPMUPOBAHHE 3A5BIICH-
HbIX KOMIETEHIIHH.

Penensent: babanckas Anacracus CepreeBHa, KaHAHIaT SKOHOMHYCCKHUX HAYK,
fo1EeHT Kadeaphl IKOHOMHUECKOH 6€30MacHOCTH, aHaiu3a i ayiuTa HHcTUTyTa 9KO-
nomuky 1 ynpasienns AIIK ®I'50Y BO COMIiCKMIl rOCYIaPCTBEHHbIH arpapHbIt

yuusepeuter — MCXA umenn KA. TusMupsasga» ,
/ «é» o6 2020r.
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