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AHHOTAIUA
padoueii nporpaMmmbl y4eOHoi nucuumiiniabl b1.B.12
«KopnopaTuBHbie PUHAHCHI»
JJIS IOATOTOBKHU OakasnaBpa no HanpasJjennio 38.03.01 Jxonomuka
10 HanpaBJieHHOCTH KopnopaTuBHbId yueT U (PMHAHCOBbIN MEHEIKMEHT B
1M ppoBoi IKOHOMHKE

Lenab ocBOeHMS TUCHUNIMHBI: SIBIISIETCS CIIOCOOHOCTH OCYIIECTBIIATH COOP,
aHanu3 U 00pabOTKy JAaHHBIX, HEOOXOIUMBIX ISl pelIeHHs PO ecCUOHATBHBIX 3a-
7a4 B 00J1aCTH KOPIIOPATUBHBIX (PUHAHCOB B LIU(PPOBON SKOHOMUKE, OCBOCHUS Me-
TOJIMYECKUX OCHOB CHCTEMHOI'O aHalIM3a W YIpaBieHUs (UHAHCOBOU JESTEIbHO-
CThIO KOMMEPUYECKUX OpraHu3aliii; 3HaTh U BIaIeTh 0a30BBIMU KOHLICTILIUSIMU TEO-
pUU KOPTOPATUBHBIX (DMHAHCOB; MPUHUUNAMHU (POPMUPOBAHUS U ONTHUMM3ALUU
CTPYKTYpPBbI KaluTaja opraHu3alnu; crnocodamu peaan3aluy JUBUICHIHON MOJu-
TUKW Ha IPEANPUATHN; METOAAMH OLIEHKU U NOJAXOJaMH K pealu3alvu POEKTOB
10 PECTPYKTypHU3alUU OM3HECA C UCTIONh30BAaHUEM ITU(POBBIX TEXHOJIOTHMA.

MecTo yuyeOHOH TMCUMILIMHBI B Y4eOHOM IUIaHe: THUCLIUIIIMHA BKIIOYEHA
B 4acTh, (HOPMUPYEMYIO yYaCTHHUKAMU OOpa30BaTENIbHBIX OTHOUIEHUH y4eOHOTO
iaHa no HanpasieHuo 38.03.01 Jkonomuka, ocBauBaeTcs B 6 ceMecTpe.

TpeGoBanus K pe3yjibTaTaM 0CBOEHUS TUCHHUILJIMHBI: B PE3YJIHTATE OCBO-
€HUSl JTUCHUIUIMHBL (POPMUPYIOTCS CIEAYIONIMEe KOMIETEHIMH (MHIUKATOPHI):
[TKoc-3 (ITKoc-3.1; [1Koc-3.2., T1IKoc-3.3).

KpaTtkoe conep:xaHue AuMCHUILIMHBL: Pa3fensl NUCHUIIUHBL COAEpKAT
M3y4YeHHe BBEJCHUS B TEOPUIO KOPIOPATUBHBIX (DPMHAHCOB, MOAPOOHO paccMaTpu-
BaloT 0a30BbIe KOHIIEMIIMM U MOJEIHU COBPEMEHHON TEOpUU KOPIOPATUBHBIX (PU-
HAHCOB B IIU(POBON 3KOHOMUKE, AAIOT ONpe/iesieHne PhIHKY KanuTtana. PackpbiBa-
€TCs CYIIHOCTh (PMHAHCOBOM MOJIMTUKU U UCTOYHUKOB (DMHAHCUPOBAHUS KOPIIOpa-
uui. M3ydaercs noHsATHE CTOMMOCTH KaluTajla U METOJbI ee olleHKH. PaccMarpu-
BAETCs CTPYKTypa KanuTaia, MOHSITHE TUBHUICHIOB U IUBHUICHIHON MOIUTHUKU KOP-
MTOpaLUH.

OO0masi Tpy10eMKOCTb JUCHUIIMHBI COCTABISET 5 3a4E€THBIX CAMHUI] WIH
180 yacoB, B TOM uucie 4 yaca NpakTU4E€CKOW MOATOTOBKHU.

IIpoMeRyTOYHBIN KOHTPOJIb: DK3aMEH.



1 IEJb OCBOEHUA INCHUITJIMHBI

Leab ocBOeHMS AUCHUIJIMHBI: SBJISETCS CIOCOOHOCTh OCYIIECTBIISITH COOP,
aHanu3 U 00pabOTKY AHHBIX, HEOOXOAUMBIX JUIsl pelIeHHs PO eCcCUOHAIBHBIX 3a-
Ja4 B 00J1aCTH KOPIIOPATUBHBIX (PUHAHCOB B IIU(PPOBON 3KOHOMUKE, OCBOCHHUS Me-
TOJUYECKUX OCHOB CHUCTEMHOIO aHajW3a W yIpaBiieHUs (PUHAHCOBOMW JIEATENbHO-
CThI0O KOMMEPUYECKUX OpTraHu3aliii; 3HaTh U BIaI€Th 0a30BBIMU KOHIEMIIUSIMHU TEO-
pUU KOPIOPATUBHBIX (DMHAHCOB; MPUHUHUIAMHA (DOPMUPOBAHUS U ONTUMHU3ALMH
CTPYKTYpPBbI KaluTaja OpraHu3alliu; crocodamu peaau3aluy JUBUICHIHOW MOJIH-
TUKHU Ha NPEANPUITUN; METOAAMU OLEHKHU U MOAXOJaMH K PealM3aluH MPOEKTOB
[0 PECTPYKTypH3aluu OM3HECA C UCTIONh30BAaHUEM ITU(DPOBBIX TEXHOJIOTUH.

3ajmayamMu AUCUUILIIMHBI SIBISFOTCS:

o npejcTaBieHue 0a30BbIX OCHOB M KOHLEIIIMA COBPEMEHHOU TEOpUH
KOPIOPaTUBHBIX (PUHAHCOB B YCIOBUSAX HU(GPOBON SIKOHOMUKH;
o 03HAKOMJIEHHE C OCHOBHBIMU CITIOCOOAMH U MHCTPYMEHTaMU (DMHAHCH-

poBaHMs OM3Heca, MOAX0AaMH K (POPMHUPOBAHUIO CTPYKTYPBI KalluTana U MOJIEISIMU
IIEHOOOPA30BaHUs €ro AIEMEHTOB;

o @OpMHpOBaHI/IC CUCTCMHOI'O IPCACTABIICHUA O (1)I/IHaHCOBBIX PHUCKaAX,
MCTOdaX UX OLCHKHU WU YIIPABJICHUA,
° pPacCMOTPCHUC JBJICMCHTOB HHBHHGHﬂHOﬁ IMOJIMTUKKU KOpIIOpalunu H

IIOAXOJ0B K €€ pa3pa60TKe.

2 MECTO JAUCHUITJIMHBI B YYHEGHOM ITPOHECCE

Hucnumnunaa «KoprnopaTtuBHbie (DMHAHCH) BKIIIOYEHA B 4acTh, (OpMHUpYeE-
MYI0 Y9aCTHUKaMHU 00pa3oBaTesIbHBIX OTHOIIeHUH. Juciuminna «KopnopaTuBHbie
¢uHaHCBH peanusyeTcsi B cooTBeTcTBUU ¢ TpeboBanusmu OI'OC BO, OIIOIT BO
u YdeOHoro 1iana o HanpasieHuo 38.03.01 Dxonomuka.

[IpeamecTByOMUME KypcaMu, Ha KOTOPBIX HEMOCPEICTBEHHO Oa3zupyercs
nucturuinaa «KoprnopatuBHbIE (PUHAHCHDY, SIBISIOTCS TUCIUIUINHBL: «JleHbru, Kpe-
uT, 6aHKW», « IKOHOMHKA TIPeANpUATUs (opraHu3anuu)», «duHaHcky, «MuKpo-
YKOHOMUKA», « KOMITJIEKCHBIN SKOHOMUYECKHUI aHaIn3 (PUHAHCOBO-XO03IMCTBEHHOM
nearenbHoCcTU opranuzanuii AITK.

HNucnumnvuaa «KopriopaTuBHble (DMHAHCHD) SBISIETCS OCHOBOTIOJIAraOIICH
JUTISL M3y4eHUsT TUCIUIUINH «byxrantepckas ¢puHaHCOBas OTYETHOCTHY, « M HBecTH-
uun», «OCHOBBI OLICHOYHOW JAESATEIBHOCTUY, « YTPABIECHYECKUN YyUeT B KOPIOpa-
uax», « DUHAHCOBBIM MEHEHKMEHT).

OCOoOEHHOCTBIO TUCIUIUIMHBI SIBIISIETCS MPUKIAJHAS HAMPaBIEHHOCTb, YTO
MO3BOJISICT MPUMEHATH MTOJIyYEHHbIE 3HAHUSI TTPU pa3paboTke (PUHAHCOBBIX CTpATE-
ruii, UHAHCOBOW MOJUTUKHU U MPHU PEIICHUH MMOBCEIHEBHBIX MPAKTHYECKUX 3a7a4
B 00J1aCTH yIIpaBiieHHs PUHAHCOBOM ESITEIHHOCTHIO B POCCUUCKUX U MEXKTYHAPO/I-
HBIX KOMMEPUECKUX OPraHU3AIUAX Pa3IMIHOr0 THIA B IUGPOBOI 3KOHOMUKE. Pa3-
BUTHE ITU(POBHIX HABLIKOB y 0aKaJaBPOB SKOHOMHKHU TapaHTUPYET MX BBICOKYIO
BOCTPEOOBAaHHOCTH Ha PBIHKE TPY/IA.

Paboyas nporpamma aucuurminabl «KoprnopaTuBHble (PUHAHCHD JIsI MHBA-
JUJIOB U JIUIl C OTPAHUYCHHBIMH BO3MOXHOCTSIMH 370pPOBbsI pa3pabaThIBacTCs WH-
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JTUBUIYaJIbHO C YYETOM OCOOEHHOCTEH MCUXO(PU3NUECKOTO Pa3BUTHUSI, WHIUBHUIY -
AJTBHBIX BO3MOKHOCTEH U COCTOSIHUS 3/I0POBbS TAKUX 00YUYaOIINXCS.

3IIEPEYEHD IINTAHUPYEMBIX PE3YJIBTATOB OBYUEHMUS 11O
JANCOUIIJIMHE, COOTHECEHHBIX C IINTAHUPYEMbBIMU
PE3YJBTATAMMH OCBOEHUSI OGPA3OBATEJIBHON
INPOI'PAMMBI

N3yyenue naHHoOM y4yeOHOW AMCIMIUIMHBI HaNpaBiieHO Ha (OPMUPOBAHUE Y
o0yJaroumxcs KOMIETEHIIUH, TPeICTaBIeHHbIX B Tabauue 1.

4 CTPYKTYPA U COAEP KAHUE JUCIUITJIUHbI
4.1 Pacnipenesienne TPyA0EMKOCTH TMCIHUILINHBI TI0 BUAAM PadoT 1Mo
cemecTpaMm
OO611ast Tpy10EMKOCTh JUCITUTUIMHBI COCTaBIACT 5 3a4€THBIX eauawmI (180 ua-
COB, B TOM YHCJIC 4 yaca MPaKTUICCKOU IMOJTOTOBKH ), UX PaCIPECIICHHUE 110 BUIaM
paboT (cemecTpam) IpeACTaBICHO B TAOIHIIE 2.
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Tabmauna 2

Pacnpene.ﬂeﬂue prI[OéMKOCTI/I JAUCHMUIIJIMHBI 110 BUAaAM paﬁoT o CEMECTPaM

Buj yueOHoii padoThI

TpyroémkocTb

yac.,

B T.4. IO CEMECT-

pam

BCero/*

Ne 6

OO01mas TpyA0E€MKOCTb JAUCIHUILIMHBI 110 Y4eOHOMY IUIaHYy

180/4

180/4

1. KonurakTHasi padora:

88,4/4

88,4/4

AynuTopHasi padora

88,4/4

88,4/4

B TOM 4HUCJIC:

nekruu (JI)

34

34

npakTudeckue 3anstus (113)

52/4

52/4

KOHCYJIbTalluU TICPCJ] S5K3aMCHOM

2

2

KOHTaKTHas paboTta Ha mpoMexkyTouyHoM KoHTposie (KPA)

0,4

0,4

2. CamoctositenbHast padora (CPC)

58

58

CaMOCTOSITeNIbHOE U3yUYEHHE Pa3/iesioB, CAMOIOIIOTOBKA
(mpopaboTka ¥ MOBTOPEHHE JIEKIIMOHHOTO MaTepualia u MaTe-
pHuasia yueOHHKOB M y4eOHBIX TOCOOUIA, TOJITOTOBKA K TPaK-
TUYECKUM 3aHSATHUSIM, HAYYHBIM JUCKYCCHUSIMU T.]1.)

24,4

24,4

MOJIFOTOBKA K 9K3aMeHY (KOHTPOJIb)

33,6

33,6

Buj npomMexyTOUYHOr0 KOHTPOJIS:

DK3aMeH

* B TOM YHCJIE MpaKTU4CCKas MMOArOTOBKa

4.2 ConepkaHue TUCHHUIIMHBI

TemaTn4yecknii NJIaH y4e0HOM IMCUUNIMHBI

Ta0Omuna 3

HaumeHnoBaHue pa3aesioB IMCHUNIUH Bcero/*

AyautopHast
pabora

Bueayauro
pHas

) | 3/ | IIK

*

pabora
(CP)

Pasnen 1 «BBenenue B TeOpHIO KOPIOPATUBHBIX 18
¢unancoB. ba3oBbie U COBpeMEHHBIE TEOPHUU
KOPIOPATUBHBIX (PUHAHCOBY»

4 6

8

Paznen 2 «Marematnueckue OCHOBBI YIIPABIICHUS 20/2

KOPIOPAaTUBHBIMU (hMHAHCAMU)

6 8/2

Paznen 3 «/lonroBbie pUHAHCOBBIE aKTUBHI: BH/IBI, 14
OLIEHKA)

Paznen 4 «/loneBbie prHAHCOBBIC AKTHBBI: BUIBI, 18/2

OIICHKA, JO0XOJHOCTb»

4 6/2

Paznen 5 «Puck u 10X01HOCTh (PUHAHCOBBIX
aKTUBOB. MOJIeTb OLIEHKHA CTOUMOCTH (PHHAHCOBBIX 18
aktuBoB (CAPM)»

Pa3nen 6 «CTpykTypa U CTOMMOCTb KaluTana 20
KoMIIaHUH. Pacder cpelHEeB3BEIEHHON CTOMMOCTH
kanutana (WACC)»

Paznen 7 «/lonrocpounbie MHBECTUIIMOHHBIE
peleHus, aHaJIN3 U olleHKa 3(p(HeKTUBHOCTH 18
MHBECTUIIMOHHBIX MPOESKTOBY»

Pa3nen 8 «CyniHocTb, METOIBI M BUJIBI
(MHAHCOBOTrO MJIAHUPOBAHUS HA MPEIIPUSTHH. 18
OcHOBBI (PMHAHCOBOT'O MJIAHWPOBAHMS»
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[Tpouas koHTaKTHas paboTa: -

KOHCYJIBTAIIUH Tepe] SK3aMEHOM 2 2
KOHTaKTHas paboTa Ha MPOMEKYTOYHOM KOHTPOJIE

(KPA) 0,4 0,4
IHoaroroBka K 3K3aMeHy 33,6 33,6
HToro mo gucuuminHe: 180/4 34 52/4 | 2,4 88.4

* B TOM YHCJIE MMpaKTU4CeCKasa NOATrOTOBKa

Conep:xkanue pa3aejoB JUCHUILIMHBI

Paszgea 1. BBegenue B Teopuio KOpnopaTuBHbIX ¢puHaHcoB. ba3oBbie u
COBpPEMEHHbIE TEOPUHU KOPIOPATUBHBIX (PDMHAHCOB

Tema 1. JxoHOMHUYeCKAS] CYIIIHOCTD, LeJIU U (PYHKIIUN KOPIOPATHUBHBIX
(¢GuHaHCOB B yCJI0BUAX HHU(PPOBOMA IKOHOMHUKH

DKOHOMHUYECKasi CYIIHOCTh MU HEOOXOJUMOCTh BO3HHUKHOBEHUS KOPIOpAIUii.
dopma opraHu3ali KOPHIOPATUBHBIX CTPYKTYp M MX KiIacCHU(PHUKAIUSI B YCIOBHUIX
udpooii Tpancopmaruu. Lenn n dyHKmu xKopropatuBHbIX (uHaHCOB. OCOOEH-
HOCTH (DMHAHCOB KOPIOPALUNA Pa3IMYHBIX OpraHU3alMOHHO-TIPABOBBIX (popm. Du-
HaHCOBasi HH(OPMAIIUS: TIOHITHE, O0COOCHHOCTH, HHCTUTYTHI.

Tema 2. bazoBble U COBpeMeHHbIE TEOPUH KOPIOPATUBHBIX (GHMHAHCOB

OcHOBHBIEC HAYYHBIE IIKOJBI B 00JIACTU KOPIOpATUBHBIX (puHaHCcOB. Konren-
IS palMOHAIBHO (QYHKIMOHHPYIOMETOo 3¢ (EeKTUBHOrO (MaeabHOr0) pbiHKa. KoH-
LEMLNS B3aUMOCBSI3U JI0XOJHOCTU U pucka. KoHuenmus 1eHeXHbIX MOTOKOB U JUC-
KOHTUpOBaHMs. KoHUENINs U3MEHEHUsI CTOMMOCTH JIEHET BO BpEMEHHU. Teopusi CTpyK-
Typbl kanuTana. Teopust noptdens. Teopust AMBUACHIOB.

Paznen 2. MaTremaTu4eckue OCHOBBI YNIPABJIEHHS KOPNOPATUBHBIMHU (Pu-
HAHCAMH

Tema 3. Bpemsi kak (paKTOpP CTOMMOCTH B (PUHAHCOBBIX 1 KOMMEPYECKHX
pacyeTax M ero y4er ¢ NOMOIIbIO MPOLUEHTHBIX CTABOK

Konuenuus ctTouMocTu JieHer ¢ yuetoMm (pakropa BpemeHu. [Ipuunnbl nu3mene-
HUS CTOMMOCTH JI€HET BO BPEMEHU. BUIbl CTaBOK, NMPOLIEHTHAS M y4YETHAsl CTABKHU.
[IpocTeie U ciokHBIE MPOLEHTHl. OCHOBHBIE MOHATHA: OyAylas (HapamieHHas) u
NpUBEeACHHAs (JIMCKOHTUPOBAHHAS!) CTOMMOCTH. AHHYMTETBI U OECCpOUHBIE ILja-
TEeXHU. YUeT KOJIMYECTBA HAYMCIECHUN B Iepuone. Hapaienue u quCKOHTUpPOBAaHUE
€AUHOBPEMEHHBIX CYMM U aHHYHUTETOB.

Tema 4. Bausinue GpuHAHCOBOI cTPaTernv HA CTOMMOCTh OU3Heca

JlonrocpouHasi puHAHCOBAs MOJMTHUKA KAK MHCTPYMEHT YNPAaBJIEHUS CTOUMO-
cTht0 Ou3Heca. OneHKa BIUsIHUS (PUHAHCOBOM CTpaTEruu Ha CTOMMOCThH OU3Heca.

Paspnea 3. losiroBblie (puHAHCOBBIC AKTUBBI: BH/bI, OLICHKA

Tema S. OnpenesieHue CTOMMOCTH A0JIT0OBbIX (PMHAHCOBBIX AKTHBOB B YCJIO-
BUAIX HU(PPOBU3ALUHA

OrnpeneneHue CTOMMOCTH JOJTOBBIX (DMHAHCOBBIX aKTUBOB (0OJIMTraluii), mpe-
MU U AUCKOHT. [{0XOAHOCTh 0OiMranuii: TeKyuas J0XOAHOCTh, JOXOJHOCTh K IIO-
ralieHuto, 10X0JHOCTh HAa MOMEHT 0T3bIBa. O0nuranuronnsie petunru. Mupopmarm-
OHHO-aHAJUTUYECKUE MHCTPYMEHTHI ONPEAEIICHHUSI CTOMMOCTH (DMHAHCOBBIX aKTHUBOB.
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Paznea 4. JlosieBble (pUHAHCOBbIE AKTHBBI: BHJbI, OI[€HKA, J0XO0JIHOCTH
Tema 6. IlonsiTHe, XapaKTepUCTUKA U BU/bI AKIHUIA.

OrnpeneneHue M xapakTepUCTUKA aKIMU Kak LIeHHOW Oymaru. Bunel u pas-
HOBUJHOCTHU akiui. OcoOeHHOCTH (DYHKIIMOHUPOBAHUS AKLIUWA HA PHIHKE [IEHHBIX Oy-
Mar. Omuccus akuuil. OneHka, [eHa 1 CTOMMOCTh akiui. HoMuHaneHast u KypcoBas
CTOUMOCTH akuid. OOBIKHOBEHHbBIEC U MPUBUIIETUPOBAHHBIC AKIUU.

Tema 7. OnpenesieHue BeJTMYUHbI JUBU/ICHA0B U IMBHACHIHAA MOJIUTHKA
KOPIOPALMHU € UCIIO0JIb30BaHUEM HU(PPOBBLIX HHCTPYMEHTOB.

NudopmaniionHoe cojiepxkaHue M ONPEJeNICHUE BEIUYMHBI JTUBUACHIOB.
Bunpl u mpouenypsl IUBUACHIHBIX BBIILIAT. VICMIOIB30BaHUE MOAENN THCKOHTHPYE-
MBIX JIMBUJCHJIOB JJIs BBISBJICHHS BHYTPEHHEM CTOMMOCTH akuui. Mopjens pocra
IUBUJICHJIOB MOCTOSIHHBIM TEMIIOM (Mozenb ['opioHa): coaep:kaHue MOJEINH, orpa-
HUYCHMUS.

Paznes S. Puck v 10X0AHOCTh (PUHAHCOBBIX AaKTUBOB. Mo/1e/1b OLIEHKH CTO-
UMOCTH (pUHAHCOBBIX aKTUBOB (CAPM).

Tema 8. [loHsiTHE U BUIBI PUCKA B KOPIIOPATUBHBIX (PMHAHCAX B YCJIOBUAX
uu@pposoii Tpanchopmanmu.

[lonsitue u BuAel pucka. Konnenuus pucka, 10Xo/a U JOXOJAHOCTH, UX B3au-
MocBsi3b. Kiaccudukanus puckoB B ycnoBusix mudposusaiuu. Pacrpenenenue Bepo-
ATHOCTEW M OXKUJaeMasi JOXOJHOCTh. M3MepeHne pucka OTAENbHOro akTuBa. Puck B
pamkax noptdens. CucreMaTH4ecKuii 1 HECUCTEMAaTHIECKUN PUCKHU.

Tema 9. MopgeJsib oieHKN cTOUMOCTH (puHAHCOBBIX akTUBOB CAPM.

3HavyeHue runote3bl YOQPEKTUBHOCTH PhIHKA KamuTajda MPHU aHallu3e pUcKa U
noxoaHocTu. OCHOBHAS MOJIENb OLIGHKHU JOXOJHOCTU (DMHAHCOBBIX aKTHUBOB. Teopus
MapkoBuIila: OCHOBHBIE MCXOJIHbIE MPEANOCHUIKM U aonyiieHus. [lokasarenu uzme-
penus pucka. BozamoxxHocTu ucnonb3oBanust Mmojenu CAPM mis onpeneneHust Tpe-
OyeMoil HOpMbI JOXOJHOCTH B COBPEMEHHBIX YCIOBUSX.

Paznen 6. CTpykTypa M CTOMMOCTh Kanurtajga Komnannu. Pacdyer cpenHe-
B3BelleHHOH ctouMocTH KanuTajga (WACC)

Tema 10. CTpykTypa H CTOMMOCTH KANIUTAJIA KOMIIAHUU

OcHOBHbIE HCTOYHUKHU (PUHAHCUpPOBaHUS KOoMIaHWU. OCHOBHBIC TPUHIIUIIBI
MPUBJICYEHHUS JOMOJHUTENBHOTO KanuTana. J¢pdext ¢punancoBoro poryara. OCHOBBI
TEOPUH CTPYKTYpPHI KanuTaia, 6a3oBbie Mojaenu. OnpeeneHue OnTUMaIbHOW CTPYK-
Typbl KamuTana, LejieBasi CTpyKTypa KanuTtajia. BiausgHue CTpyKTypbl KamuTanga Ha
CTOMMOCTb U PUCKU KOPIIOPALMH.

Tema 11. Pacuer cpeaneB3BemieHHoi croumoctu kanuraaa (WACC).

ba3zoBas koHuenius ctouMocTH KanuTaia. KoHuenuus cpeaHeB3BEUICHHBIX
3atpar Ha kanutan (WACC). PacyeT 1eHBl COCTaBIISIIOIIMX CTOMMOCTU KalHTala:
IIeHa 3aliMOB, II€HA MPUBUJICTUPOBAHHBIX aKIUH, 11eHa OOBIKHOBEHHBIX aKIUU, II€HA
HMCTOYHHMKA HepaclpeeraeHHoi npuosiin. Hamorum B pacuere cpeaHEB3BEIICHHOTO
3HAYEHHUs LEeHbI KanuTana. lleneBas onTtumanbHas CTPYKTypa KamuTajla. 3HAYEHUE
CPEeIHEB3BEIICHHBIX 3aTpaT HA KaluTall B MPUHATHH (PUHAHCOBBIX pemienuil. Mudop-
MAaIlMOHHO-aHAINTUYECKUE NHCTPYMEHTHI JJIs1 pacueTa CTOMMOCTH KaluTamia.

Pazgen 7. JojarocpouyHbie MHBECTULMOHHbIC peLICHHsI, AHAJIU3 U OLCHKA
3¢ PeKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB.
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Tema 12. IlonsiTHE OlIEHKH MHBECTHIIUH U OCHOBHBIE ACIIEKTHI HHBECTHIIH-
OHHOI'0 AHAJIN3A NPOEKTAa B YCJIOBUAX HU(PPOBU3ALUN.

Metops! onieHKH 3()PPEKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB, UX XapaKTepu-
ctuka. Yucrtas mnpuBEIAEHHAs CTOUMOCTb, HWHAEKC MPUOBUIBHOCTH, BHYTPEHHSS
HOpMa PEHTA0ENIBHOCTH MPOEKTa: OCOOCHHOCTU pacuera. AHaJIU3 abTEPHATUBHBIX
poeKTOB. OCHOBHBIE ATAIlbl THBECTUPOBAHMUSL.

Pazgen 8. CymHocTbh, MeToAbI U BHAbI (MHAHCOBOIO IJIAHUPOBAHUA HA
npeanpuaTun. OcCHOBbI (UHAHCOBOIO IJIAHMPOBAHHUS.

Tema 13. duHaHCOBOE IJIAHMPOBAHHE B CHCTEMe YNPABJIECHUS KOPIOpa-
uueil. Buabl u popmbl GuHAHCOBOIO MJIAHMPOBAHMUS.

DKOHOMHUYECKOE COJIEpKaHWe W 3HaUYeHHE (DMHAHCOBOTO TJIaHUpPOBaHUA. Poib
(DMHAHCOBBIX MJIAHOB U MPOTHO30B B CTPATErMYECKOM U OINEPATUBHOM YIPABICHUU
Koprioparueid. MeTonipl, UCToNb3yeMble B (DMHAHCOBOM TUTAaHMPOBAaHUU. OCHOBHBIC
3a1auu pa3paboTKy (PMHAHCOBOTO IJIaHA, METOJIMKA €Tr0 COCTaBlieHUs. B3anmmocBs3b
(MHAHCOBOTO M CTPAaTErHYecKoro miaHa kopropaiuu. Poias puHaHcoBoit oTueTHO-
CTH B IPUHATUN (PUHAHCOBBIX PEIICHUH.

4.3 Jlekuum, npakTHYeCKNe 3aHATHUS

Tabmuna 4
Conep:kanme JieKUMid, IPAKTHYECKUX 3aHATHIA M KOHTPOJIbHbIE MEPONIPUATHS
Koanue-
CTBO 4a-
Bujx koH- | coB/B TOM
Ne u Ha3BaHue Jiek- | DopMupyembie
Ne N TPOJILHOTO YyHcIie
Ne pazngena Ml U paKTH4e- KOMIIeTeHIIUH
n/n . Mepomnpusi- | NpPaKTH-
CKUX 3aHATHH (MHAUKATOPBI)
THSA yeckKast
NOJAro-
TOBKA
Pasnea 1. BBeneHue B TeopHio KOpnopaTuBHbIX (pMHaAHCOB. ba3oBblie n coBpeMeHHbIe
1 TEOPUH KOPIOPATHUBHBIX (PMHAHCOB
Tema 1. Oxonomu- | Jleknus Nel 2
YyecKasi CylIHOCTb, DKOHOMHUYECKAS MKoc-3.1,
1enu U QyHKIUU CYLIHOCTb, €U U MKoc-3.2
KOPIOPAaTUBHBIX (GYyHKIIMM KOopropa- HKOC-3'3’
(UHAHCOB B yCIIO- TUBHBIX (DPUHAHCOB B e
BUSX LU(DPOBOIA yCIOBHSIX 1M (PPOBOI
SKOHOMHUKH HSKOHOMUKH
IIpakTH4eckoe 3a- Hayunas 2
Harue Ne 1 JIACKYCCHSL.
DKoHOMUYECKast [TKoc-3.1, Ob6cyxnenue
CYILIHOCTD, LIEIU U [1IKoc-3.2, poOIEMHBIX
byHKIMU KOpTHIOopa- ITKoc-3.3. BOIIPOCOB
TUBHBIX (JMHAHCOB B
yCIOBHSIX IM(PPOBOI
HSKOHOMUKH
Tema 2. Jlexmus Ne2 [TKoc-3.1, 2
bazoBnie u bazosnie n ITKoc-3.2,
COBPEMCHHBIE coBpeMeHHbIe Teopun | [TKoc-3.3.
TEOpUHU
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KOPITOPaTUBHBIX
¢duHaHCOB

KOPIOPaTUBHBIX
¢duHaHCOB

IIpakTH4eckoe 3a-
HaTHe Ne 2

THUBHBIX (bHHaHCOB

ba3oBbie u coBpeMeH-
HbIE€ TEOPUHU KOPIIOpa-

ITKoc-3.1,
ITKoc-3.2,
I1Koc-3.3.

Hayunas
JICKYCCHS.
OO6cyxenue
POOIEMHBIX
BOIIPOCOB

Pasnmea 2. MaremaTH4ecKHe OCHOBBI YIIPABJICHHA KOPIOPATHBHBIMH (PHHAHCAMH

Tema 3. Jleknus Ne 3
Bpewms kak dakrop | Bpems kak dakrop [TKoc-3.1,
CTOMMOCTHU B (hu- croumoctu B ¢puHaH- | [1Koc-3.2, 4
HAHCOBBIX U KOM- COBBIX U KOMMeEpUe- [TKoc-3.3.
MEpUEeCKUX pacue- CKHX pacyeTax U ero
Tax U €ro y4er ¢ mo- | y4eT ¢ IIOMOIIBIO
MOIIIBIO TPOLIEHT- MIPOLIEHTHBIX CTABOK
HBIX CTaBOK IpakTnyeckoe 3a- Pewmenne cu-
HaTue Ne3 TyalMOHHBIX
Bpewms kak akrop [TKoc-3.1, 3a1a4 o 4/2
croumoctd B punHan- | [TKoc-3.2, teme Tectu-
coBbIX U KoMMepue- | [TKoc-3.3. poBaHUE
CKHX pacyeTax U ero
YUET C MOMOIIIBIO
MPOLIEHTHBIX CTABOK
Tema 4. Jexnua Ned [TKoc-3.1, 2
Brnusaue ¢punanco- | Bausaue dunanco- [TKoc-3.2,
BOW CTpaTErny Ha BOM CTpaTEerWy Ha ITKoc-3.3.
CTOMMOCTH OM3HECA | CTOMMOCTBH OM3HEeca
IIpakTH4yeckoe 3a- [1Koc-3.1, Keiic 4
HaTue Ned ITIKoc-3.2,
Bnusaue ¢punanco- [TKoc-3.3.
BOM CTpPaTETWH Ha
CTOMMOCTH OHM3HECa
Paznen 3. losiroBbie (pMHAHCOBbIE AKTUBBI: BU/IbI, OI[€HKA
Tema 5. Jlexuus Ne 5 2
Omnpenenenue cron- | Onpenenenue crou- | [IKoc-3.1,
MOCTH JIOJITOBBIX mMoctu JonroBbix pu- | I1Koc-3.2,
(MHAHCOBBIX aKTH- | HaHCOBBIX akTHBOB B | [TKoc-3.3.
BOB B YCJIOBUSIX YCIIOBUSIX U(DPOBU-
1 poBU3aAN 3a1uu
IIpakTU4eckoe 3a- Pemienne 6
Hatue Ne 5 Onpene- | [1Koc-3.1, CUTYaIMOH-
JICHHE CTOUMOCTH [IKoc-3.2, HBIX 3a7a4
nonroBbix ¢puHanco- | [1Koc-3.3.
BBIX aKTUBOB B YCIIO-
BUSIX IIM(PPOBHU3ALUHT
Pa3znen 4. /loneBble (pHAHCOBBIE AKTHBBI: BU/IbI, OIIEHKA, TOXOJHOCTh
Tema 6. Akuuu Jlekuust Ne6. ITKoc-3.1, 2
KaK MHCTpY- AKIMM KaK WH- [TKoc-3.2,
MEHT (HopMHUpO- CTpYMEHT (op- [TKoc-3.3.

BaHMsI KOpIiopa-
THUBHOT'O

MHUPOBaHHUS KOp-
MOPaTUBHOT'O Ka-
nuTaiga
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Kanurasia I[IpakTuyeckoe 3a- [1Koc-3.1, Pemienue cu- 4/2
Harue Ne 6 Aximu I1Koc-3.2, TYalHOHHBIX
Kak uHCTpyMeHT ¢op- | ITKoc-3.3. 3az1a4
MHUPOBaHUs KOpIopa-
THBHOI'O KaluTaja
Tema 7. Omnpe- Jlekumsa Ne7. 2
JIeJICHUE BEIU- Onpenenenue Benu- | [MKoce-3.1,
YUHBI JUBUJIEH- yuHbl guBHaeHIOB | [TKoc-3.2,
JIOB U TWBUICHI- u guBuaeHgHas mo- | ITKoc-3.3.
Hasl TOJUTHKA JUTHKA  KOpropa-
KOPIOpaIuu ¢ MU C HCIOJIb30Ba-
HCII0JIb30Ba- HUEM  IH(PPOBBIX
HUEM HU(PPOBBIX WHCTPYMEHTOB
WHCTPYMEHTOB IIpakTuyeckoe 3a- Kpyrabrit 2
naTue Ne 7 Onpene- | [1Koc-3.1, CTOJI
jeHue BennumHbl au- | [1Koc-3.2,
BugeHnos u jgusu- | [TIKoc-3.3.
NeHAHas  ITOJIUTHKA

KOpIopaluu ¢ Hc-
MOJIb30BaHUEM  LH(]-
POBBIX HHCTPYMEHTOB

Pa3znen 5. Puck u 10X0qHOCTH (MHAHCOBBIX AaKTUBOB. Moae/b OlleHKH CTOMMOCTH (u-

HaHCOBBIX akTUBOB (CAPM)

Jleknus Ne8. ITons-

THE U BUJIbI PUCKA B ITKoc-3.1,
kopropatuBHbIX pu- | [1Koc-3.2, )
Tema 8. HaHCaXxX B YCJIOBHSIX [TKoc-3.3.
[TonsiTue 1 BUIIBI nndpoBoit Tpanchop-
pHUCKa B KOpriopa- MaIuu
TUBHBIX (puHaHcax B | [IpakTHYeckoe 3a-
YCHOBUSX TIUPPO- HaTue Ne 8 Ilonsarue MKoc3.1 Hayunas
BOM TpaHChopma- A BUIBI PUCKA B KOP- L JIACKYCCHSI.
ITKoc-3.2,
1007078 MOpPaTUBHBIX (pUHAH- MKoc-3.3 O6cyxnenune 2
cax B yCIOBHSX IU(D- e POOJIEMHBIX
poBOIl  TpaHcPopMma- BOITPOCOB
007078
Jexmusa Ne9. Mo- [IKoc-3.1,
ek oneHku croumo- | I11Koc-3.2,
Tema 9. 2
Y N — ctu punancoBbix ak- | [1Koc-3.3.
A H tuBoB CAPM
CTOMMOCTH (pHHAH-
IIpakTH4eckoe 3a-
COBBIX AKTHBOB Hatue Ne 9 Mozeins IKoc-3.1, Pemrenue cu-
CAPM ) [1Koc-3.2,
OIIEHKHU CTOMMOCTH TyaIMOHHBIX 4
[TKoc-3.3.
(MHAHCOBBIX AKTHBOB 3amaq

CAPM

Pa3znen 6. CTpykTypa U cTOMMOCTH KanuTa a koMnanuu. Pacyer cpeaqHeB3BenieHHOM

croumocT kanurtaaa (WACC)

Tema 10.

CrpykTypa u cTou-

MOCTbB KalluTajaa
KOMITIaHHH.

Jexnua Nel0.
CtpykTypa u cTOU-
MOCTB KaIlMTaja KOM-
MMaHUH.

I1Koc-3.1,
I1Koc-3.2,
[1IKoc-3.3.
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IIpakTHyeckoe 3a- ITKoc-3.1,
Harue Ne 10 Crpyk- | [1Koc-3.2,
Typa u ctoumocts ka- | [IKoc-3.3.
IUTaJa KOMIAHHH.

Ketic
Tecruposa-
HUE

Tema 11.
Pacuer cpenHeB3Be-

Jexnua Nell. Pac- | ITKoc-3.1,
yeT cpenHen3BemieH- | [1Koc-3.2,
HO# crouMocTu Kanu- | I11Koc-3.3.
tana (WACCQ).

IIpakTH4eckoe 3a-

IIEHHON CTOMMOCTH Noll P ITKoc-3.1, P

xarmTana (WACC) | MHTHe A2 AT | MTKoc-3.2, CHICHHUE CH1-
CpEeHEB3BEIICHHON TKoc-3.3, TYalMOHHBIX
CTOMMOCTH KaIuTaja 3a7a4
(WACCQ).

Pazpgen 7. JlonrocpoyHbie HNHBECTHIIMOHHBIE PEllIEHH S, AHAJIN3 U OlleHKA 3¢ eKTUBHO-

CTHU MHBCCTHIIMOHHBIX ITPOCKTOB

Tema 12. Ilo-
HSTHE OLIEHKH
UHBECTULIUI U
OCHOBHBIE ac-
MEKTHI NHBE-
CTHI[MOHHOI'O
aHaM3a mpo-
€KTa B yCJIO-
BHSIX ITU(POBH-
3aIMU

Jlekmus Nel2
IHousatue oneHKu

WHBECTHUIIMHN B OC- ITKoc-3.1,
HOBHBIC aCIIEKTEI ITKoc-3.2,
WHBECTHUIIMOHHOTO ITKoc-3.3.

aHaJM3a MPOeKTa
B YCJIOBHSIX ITU(-
POBH3AIINH

IpakTnyeckoe 3a-
HaTue Ne 12 [Touns-
e onleHku naBectu- | I1Koc-3.1,
U 1 OCHOBHEIE ac- ITKoc-3.2,
neKkTel naBecTunnoH- | [1Koc-3.3.
HOTO aHaJIM3a Mpo-
€KTa B yCIIOBHUAX
1M (GpoBU3aALUU

Penrenue cu-
TyaIMOHHBIX
3a1a4

Pa3znen 8. CyIIIHOCTI), METOAbI U BU/bI (bm{anconoro IVIAHUPOBAHUS HA IIPEANPUSTUH.
OcHOBBI (bl/ll{aHCOBOl"O IJIAHUPOBAHUSA

Tema 13. Du-
HAHCOBOE IljIa-
HUPOBAHUE B CH-
CTeMe yIpaBJie-
HUS KOpIiopa-
nuei. Buanl u
¢dbopmbl puHaH-
COBOI'0 ILJIAHM-
poBaHus

Jexmusa Nel3
dunancosoe mia- ITKoc-3.1,
HUPOBAHUE B CHU- [TKoc-3.2,

creme ynpasienus | [1Koc-3.3.
KOPITOPALUEN.
Bugp u hopmbl
¢uHAHCOBOTO
TUTAHUPOBAHUS

IIpakTH4yeckoe 3a-
Harue Ne 13 ®Ounan-
coBoe mianupoBanue | [1Koc-3.1,
B cucreme ynpasie- | [1Koc-3.2,
HUS KOpIIOpaLyen. ITKoc-3.3.
Bugpt u popmsl pu-
HAHCOBOT'O TUIAHUPO-
BaHMSL.

JenoBas
urpa
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4.4 HepequL BOIIPOCOB JJIsI CAMOCTOATEC/IBHOI0O U3YHCHHUA TUCHUIIJINHBI

Tabnuma 5
HepequL BOIIPOCOB I CAMOCTOATCJIbHOI'0O U3YICHUA TUCIHUIIJINHBI
dopmupyeMble
Ne Ilepeuyenb paccMaTpuBaeMbIX BOIPOCOB [JIs1
n/n Ne pasnea u Tembt CAMOCTOSITEJILHOI0 U3YYCHUS IOMITETCIIIHH
(MHIMKATOPBHI)
Pasneu 1. BBeienue B TeOpuI0 KOpnopaTruBHbIX ¢puHaHCcoB. BazoBbie u coBpe-
MEHHbIE TEOPUH KOPNOPATHBHBIX (UHAHCOB
1. [Tema 1. DxoHomuue- 1. DBOJIIOLIUSI OCHOBHOM JIEATEIBHOCTH 1I€JIH KOP-
CKasi CYII[HOCTb, IIEIU | TIOPAINH, TPUYHHBL
1 QyHKIUU Kopropa- | 2. OcHoBHbBIE OTIHYUS OyXranTepcko U (UHaH- MKoc3.1
TUBHBIX (PUHAHCOB B | COBOW MOJIETH KOPIOPAIUH. HKoc—3. 2’
yCIOBUSX IIUppoBOH | 3. Crnenuduka ynpapieHus GUHaAHCAMH KOpIIopa- HKoc—3.3’
SKOHOMUKU nuit B Poccun. e
4. OcCHOBHbBIE TPUHIUIIBI OPTaHU3AIMH CUCTEMBbI
ynpaBiieHus: (uHAHCAMH KOPHOpPAITHA.
2. | Tema 2. 1. TpeboBanus K cucTemMe ynpaBieHUs (UHaH-
bazoBbie u caMM KOpIOpaiuu. MKoc3.1
COBPEMEHHBIC 2. OyHKIIMU GUHAHCOBOM CITYKOBI U 00S3aHHOCTH HKOC-?)‘ 2’
TEOpUH (bMHAHCOBOTO TUPEKTOPA. HKoc-3' 3’
KOpIIOpPaTUBHBIX 3. dunaHCcOBass CTparerus ¥ (QUHAHCOBAs TOJH- e
¢buHaHCOB THUKa OpraHu3aIuu.
Paznen 2 MaTtemaTuyeckne OCHOBBI YIIPABJIEHUS] KOPIOPATUBHbIMU (u-
HAHCAMM
3 Tema 3. 1. ®uHaHCOBBIE TAOIUIIBI M IOPSIOK TIOJIb30BAHUS
Bpewms kak dak- MMHU B 1IeJIX NPOBeAeHUs (PUHAHCOBBIX PACUETOB
TOP CTOUMOCTH B 2. B3auMocCBs3b 3HAYCHUI MHOXKUTEIICH Haparie- ITKoc-3.1,
(UHAHCOBBIX U HHUS U IUCKOHTUPOBAHMSA U3 GMHAHCOBBIX TAOJIHMIL. [TKoc-3.2,
KOMMEPUYECKUX 3.  OOGnactu npuMeHEHUsI pacuera Oyaymiel u [TKoc-3.3.
pacyeTax u ero MIPUBEIEHHON CTOMMOCTH aHHYUTETOB.
YYET ¢ MOMOUIBIO 4. DddexTuBHAsT IpOLIEHTHAS CTaBKa U (popmyiia
MPOIICHTHBIX CTa- ee pacuera.
BOK
4 Tema 4. 1. Onenka BiustHAS (PUHAHCOBOM CTPATETHH HA CTOM- [TKoc-3.1,
Bnusiue ¢u- MOCTb OM3HECa [TKoc-3.2,
HaHCOBOW cTpa- 2. JINCKOHTUPOBAHHE U YYET MO MPOCTHIM CTaBKaM ITKoc-3.3.
TCI'MH Ha CTOH- 3. Ouenka BiusiHUSA (PUHAHCOBOM CTpaTeruy Ha CTOU-
MOCTb OM3HEca MOCTE Gu3HECA
Pa3znen 3 JloairoBblie (pMHAHCOBBIE AKTUBBI: BH/IbI, OLIEHKA
5 Tema 5. Onpenene- 1 Kpurepun npuHSITHS pEUICHU TIO OTIEPAIUsIM C 00-
HUE€ CTOMMOCTH JI0JI- | JIUTALMSIMHU.
roBbIX QUHAHCOBBIX | 2 JIOXOAHOCTH OOMUTAIIMOHHOIO 3aiiMa U METOIUKA [TKoc-3.1,
aKTHBOB B YCIIOBUSIX | pacuera [TKoc-3.2,
1 poBHU3AIUH 3 IlpenmyniecTBa U PUCKU MPUBICYEHUS TOMOIHU- [TKoc-3.3.
TEIHHOTO KaluTajia MMyTeM pa3MeIeHHs 00U alioH-
HOTO 3aiiMa /Il SMUTEHTA U JIJIsl ”HBECTOpa
Pa3zpnen 4 JlosieBble GpUMHAHCOBbIC AKTUBBI: BU/IbI, OLIEHKA, J0X0IHOCTH
6 Tema 6. 1 «AKIIUU pa3HBIX KIaCCOB» U OCOOEHHOCTH UX MpUMe- [TKoc-3.1,
AKIMU KaK UHCTPY- | HEHUsS B POCCUMCKON MPAKTHUKE. [TKoc-3.2,
MEHT 2 Craryc 1 paBa Ka3HAYEHCKUX AKIHIL. [1Koc-3.3.
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dopmupyeMble

Ne Ilepeyenb paccMaTpuBaeMbIX BOIIPOCOB /Il
n/n Ne paszena u TemeI CaMOCTOSITEJIbHOTO U3Y4YeHUsI IOMITETCHIIHH
(MHIMKATOPBHI)
dbopmupoBanus kop- | 3 [IpyunHbI MOSBICHHS HA POCCUHCKOM PBIHKE MPUBHU-
MOPATUBHOTO Kalu- | JIETUPOBAHHBIX AKIUH.
Tanxa
7 Tema 7. Onpenene- | 1 B3auMocBsA3b TEMIIOB pocTa JUBUACHIHON J1I0XOAHO-
HUE BEJIMYUHBI JTU- CTH ¥ CBOOOJTHOTO JIEHEKHOT0 TIOTOKA KOMITAHUU
BUJICH]IOB U JUBU- 2 Mojenb NepeMeHHOr0 pocTa AUBUACH 1A IMKoc-3.1,
eHJHas MOJINTUKA
iopﬁopaunﬂ C uc- TKoc-3.2,
[TKoc-3.3.
MOJIb30BaHUEM ITU -
POBBIX HHCTPYMEH-
TOB
Pa3pnen 5. Puck 1 10X01HOCTH (PMHAHCOBBIX AKTHBOB. Mo/1e/Ib OLIEeHKH
cTouMocTH puHancoBbIX aKTUBOB (CAPM)
8 Tewma 8. IlonsTue u 1 kana OLIEHKH PHIHOYHOTO PUCKa
BU/IbI PUCKA B KOP- 2 OCHOBHBIE MOAXO/IbI K aHATTN3Y PUCKOB MKoe3 1
MopaTuBHBIX (puHAH- | 3 DaKTOPHI, BIUSIONINE HA PUCK. HKoc-3: 2:
cax B yCIOBHAX MKoc-3 3,
nudpoBoit TpaHc-
dhopmarum
9 Tema 9. Mogenb 1 KosnnuecTBeHHBIN MMOKA3aTENb U3MEPEHUS PUCKA: KO- MKoc3.1
OIICHKU cTouMocTH | dddurment 6eta. OTpacieBbie OKa3aTenu oOerTa. HKoc-3' 2’
¢uHaHCOBBIX aKkTU- | 2 Cily4an IpUMEHEHHUS! CTPAHOBOT'O PUCKA. S
[TIKoc-3.3.
BoB CAPM
Paznea 6. CTpykTypa U CTOMMOCTH KanuTajaa komnanuu. Pacuer cpeane-
B3BelIeHHO# cTouMocT kanmurajga (WACC)
10 | Tema 10. Ctpykrypa | 1 CooTHOLIEHHE Pa3IMYHBIX UCTOUHUKOB (PMHAHCHUPO-
Y CTOMMOCTH Kalli- | BaHHS
Taja KOMITaHUH. 2 [IpeumymiecTBa U HEJJOCTATKU JIOTIOIHUTEIBLHOTO (U- [1Koc-3.1,
HAHCUPOBAHUs 3a CYET COOCTBEHHOTO M 3a€MHOI0 HC- [1IKoc-3.2,
TOYHUKOB [TKoc-3.3.
3 BimsiHue HaAJIOroBOrO IIUTA HA CTPYKTYPY U CTOH-
MOCTH KaluTaJla KOMITAHUH
11 | Tema 11. Pacuer I MeTonpl, UCMONB3yEMBIE I ONTHUMHU3ALUU CTPYK- MKoc-3.1
CPEIHEB3BEILIEHHON | Typbl KaruTana MKoe-3. 2’
CTOMMOCTH Kanutaina | 2 Teopus Moaunesau-Muiiepa MKoc-3 3’
(WACCQO). o
Pa3zpnen 7. loarocpounbie HHBECTHHMOHHBIE PeLIEHUs, AHAJIM3 U Oll€eHKA
3((peKTHBHOCTH HHBECTHLHMOHHBIX MPOEKTOB
12 Tewma 12. [lonstue 1 Lenu, mpecieayemMble HHBECTOpaMH MpH (HOpMHU-
OLICHKU UHBECTH- POBaHUM WHBECTUIIMOHHOTO TOPTQEs
U 1 OCHOBHEIE 2 OOBeKThI (PUHAHCOBBIX WHBECTHIIUN I1Koc-3.1,
aCIIEKTHI UHBECTHU- 3 HeobxomuMocTh AuBEpCUPUKAIIH. I1Koc-3.2,
LIMOHHOI'0 aHa/In3a 4 TpaauiUOHHBIN TOXOJ K AUBEPCUDUKAIIIT T1Koc-3.3.
MIPOEKTA B yCJIO-
BUSIX IU(PPOBH3A-
02071
Pa3zpnen 8. CymnHocTb, MeTOABI M BUABI (PMHAHCOBOTO MJIAHMPOBAHUSA HA
npeanpuaTHi. OCHOBBI (PMHAHCOBOI0 MVIAHUPOBAHMS
13 Tewma 13. ®Ou- 1 OBomronuss 3KOHOMMYECKOM TEOpUM M IIpaK-
HAHCOBOE TUKA B MOHUMaHWM (PMHAHCOBOMW CTpaTETUu
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dopmupyeMble
Ne Ilepeyenb paccMaTpuBaeMbIX BOIIPOCOB /Il
Ne pa3zesia M TeMbI KOMIeTeHIUH
n/m CAMOCTOSITEILHOI0 M3yYeHHU S
(MHIMKATOPBHI)
IUIAHUPOBAHUE B 2 OTnuuus METOI0B (PMHAHCOBOTO TIAHUPOBAHUS U I1IKoc-3.1,
CUCTEME yIIpaB- (MHAHCOBOrO NMPOrHO3UPOBAHUS [1IKoc-3.2,
JIEHUS KOpIopa- 3 Posib mporHo3Hoil (pMHAHCOBOW OTYETHOCTH B [1IKoc-3.3.
nuen. Buael n NPUHATUN (PUHAHCOBBIX PEIICHHUH
bopmbI
¢uHAHCOBOTO
TJIAHUPOBAHHUSL.
5 OBPASOBATEJIBHBIE TEXHOJIOI'MHA
Tabmuia 6

le/IMeHeHI/Ie AKTUBHBLIX 1 HHTCPAKTUBHBIX OﬁpiBOB.‘:lTC.]IbHLIX TEXHOJIOT Uil

HaunmenoBanmue HCII0JIb3YEMbIX AKTUB-

'N;') Tema u popma 3ansaTHS HbIX U MHTEPAKTUBHBIX 00pa3oBaTe/ib-
e HBIX TEXHOJIOTHI
Paznen 1. BBeneHue B TeOpUI0 KOPNOPATHUBHBIX GuHaHCOB. ba3oBble U cCOBpeMeHHbIE T€0-
PHMH KOPNOPATUBHBIX (PMHAHCOB
1. Tema 1. DxoHOMUYECKAs! CYITHOCTbD, LIETU U
(yHKIIMHA KOPIIOPATHBHBIX ((MHAHCOB B TexHomorus MpoOJIEMHOT0 00yUYEHUS
YCIOBUSAX MU(PPOBON SKOHOMUKH (ObcyxneHne TUCKYCCHOHHBIX BOIPOCOB B
IIpakTnyeckoe 3ansaTue Ne 1 3 | MaIbIx rpyrimax)
DKOHOMMYECKas CYIIHOCTb, eI U QyHK-
MU KOPIIOPATUBHBIX (DMHAHCOB B YCIIOBUSAX
1M (POBOH IKOHOMUKH
2. | Tema 2. ba3oBble 1 COBPEMEHHBIE TEOPUU I13
KOPIOPAaTUBHBIX ()MHAHCOB TexHomorust MpoOIEMHOTO 00yUEHUS
IMpakTuueckoe 3ansitue Ne 2 (ObcyxneHne TUCKYCCHOHHBIX BOIPOCOB B
ba3oBbie 1 coBpeMeHHbBIE TEOpUU KOPIIOpa- MaJIBIX TPYIITax)
TUBHBIX (PUHAHCOB
Pa3pnen 2. MaTemaTnuyecKkue OCHOBbI YIIPaBJIeHNUsI KOPIIOPATUBHLIMU GUHAHCAMU
3. | Tema 3. 113
Bpewmst xak aktop croumocty B (pMHAHCO-
BBIX M KOMMEPUYECKHX pacyeTax M ero yuer
C TIOMOIIBIO MPOIEHTHBIX CTABOK TexHomorus mpodJIEeMHOro 00yUYeHUs
IIpakTnyeckoe 3ansaTue Ne3 (OOcyxaeHue cUTyallMOHHBIX 3aJaHUi B
Bpewmst kak (pakrtop croumocty B (hMHAHCO- MaJIbIX TPYIIIax)
BBIX M KOMMEPUYECKHX pacyeTax U ero yuer
C IOMOIIBIO MPOIEHTHBIX CTABOK
4. | Tema 4. I13 | O6cyx)aeHne KecoBbIX 3aJaHUi IO TeMe
Bnusinue ¢pmHaHCOBOM CTpaTeruy Ha CTOU-
MOCTh OM3Heca
IIpakTnyeckoe 3ansaTue Ned
Bnustnue (puHaHCOBOM CTpaTeruy HA CTOM-
MOCTh OM3Heca
Pa3pnen 2. Jloarossie puHAHCOBBIE AKTHBBI: BU/IbI, OLICHKA
5. | Tema 5. OnpeneneHue CTOUMOCTH JOJITO- [13 | TexHonorust mpobIEMHOTO OOYUYCHHUS

BbIX (DMHAHCOBBIX AKTUBOB B YCIIOBHSIX
1 poBHU3AIUH
IIpakTnyeckoe 3ansaTHe Ne 5

(OGcyxieHre CUTYyallMOHHBIX 3aJJaHUI B Ma-
JIBIX TPYIITIAX)
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N HanMeHoBaHMe NCIO0JIb3YyeMbIX AKTHB-
/' Tema u popma 3ansaTus HbIX U HHTEPAKTUBHBIX 00pPa30BaTe/ib-

i HBIX TeXHOJIOT U
OmnpeneneHne CTOMMOCTH JOATOBBIX (u-

HAHCOBBIX aKTHBOB B YCJIOBUAX U(PpoBU3a-
02071

6. | Tema 6. Axunu kak uacrpyment Gpopmuposa- | I13 | Texnomnorus npobiemMHoro o0ydeHus
HHSI KOPIIOPATUBHOTO KaluTaa (OO6cyxaeHne CUTYallMOHHBIX 3aJaHU B
IIpakTyeckoe 3ansaTue Ne 6 MaJbIX TPYIINax)

AKIIMM KaKk MHCTPYMEHT (OpPMHUpPOBAHUS
KOPIOPATUBHOTO KamuTaja

7. | Tema 7. Onpenenenue Benuunnbl auBuaeH- | [13 | Texnomnorus npobiemMHoro o0ydeHus
JIOB U TUBUACHIHAS TOJUTHKA KOPIIOPALIUU (OOcyxaeHne AUCKYCCHMOHHBIX BOIMPOCOB B
UCIOJIb30BaHHEM IIU(PPOBBIX HHCTPYMEHTOB MaJbIX TPYIIax)

IMpakTnyeckoe 3ansaTue Ne 7

Omnpenenenre BeTMUYMHbBI TUBUICH/IOB U JTU-

BU/JICH/IHAS MTOJIUTUKA KOPIOPAIUU UCTIOIb-

30BaHHEM IU(POBBIX HHCTPYMEHTOB

Pa3znen 3. Puck u 10X01HOCTH (PMHAHCOBBIX AKTUBOB. Moe/Ib OlleHKH CTOMMOCTH (pUHAH-
coBbIX akTUBOB (CAPM)

8. | Tema 8. IlonATHE 1 BUIBI pUCKa B KOPIIO- [13 | Texnosorust mpoOIEeMHOr0 O0yUCHHUS
pPaTUBHBIX (PMHAHCAX B YCIOBUAX ITU(POBOIA (ObcyxneHne TUCKYCCHOHHBIX BOIPOCOB B
Tpanchopmanuu MaJIbIX TPYIITIax)

IMpakTueckoe 3ansitue Ne 8

[TonsiTvie U BUIBI pUCKa B KOPIIOPATUBHBIX
(¢mHaHCax B yCIOBHsIX U(PPOBOI TpaHC-
dbopmaruu

9. | Tema 9. Mojenb OLIEHKH CTOUMOCTHU (Hu- [13 | Texnosnorust mpoOIEeMHOT0 O0yUCHUS
HaHCOBBIX akTuBOB CAPM (OOcyxaeHne cUTyallMOHHBIX 3aJaHU B
ITpakTHyeckoe 3ansitue Ne 9 MaJIbIX TPYIITIax)

Mojienb OleHKH CTOUMOCTH (PMHAHCOBBIX

aktuBoB CAPM

Pasnea 4. CTpykTypa U CTOMMOCTDH KaluTAaJ1a KOMIaHUHU. PacueT cpegHeB3BelIeHHOM CTO-
umoctu kanurajga (WACC)

10. | Tema 10. CTpykTypa U CTOUMOCTb Karu- I13 | TexHonOTHs AKTUBHOTO OOYUYEHUS
TaJla KOMIIAaHHUH. (ObcyxneHne KeMCOBBIX 3aJaHUM IO TEME)
IIpakTuyeckoe 3ansitue Ne 10
CTpyKTypa U CTOUMOCTh KaluTajaa KoMIa-

HUU

11. | Tema 11. Pacuer cpennen3BemenHoii ctou- | I13 | Texnonorus npoGieMHOro o0ydeHUs
moctu kanurtana (WACC). (OOcyxaeHne cUTyallMOHHBIX 3aJaHU B
IIpakTHyeckoe 3ansarue Ne 11 MaJbIX IpyIIax)

Pacuer cpenHEB3BEIIEHHOW CTOMMOCTH Ka-
nurtana (WACC)
Paszpnen 7. loarocpoynble HHBECTHIMOHHbBIE PellIeHHs, AHAIU3 U OLeHKA d(PPEeKTHBHOCTH
HHBECTUIIHOHHBIX IIPOEKTOB
12. | Tema 12. [ToHsATHE OLIECHKM UHBECTULIUN U I13 | Texuonorus npoOIeMHOro 00yUEHHUS

OCHOBHBIC aCIICKThl HHBCCTUIITMOHHOI'O aHa-
JM3a MPOEKTa B YCIOBHUAX 1M (PPOBU3ALIUU
IIpakTnyeckoe 3ansaTue Nel2

ITonsiTHE OLIEHKM MHBECTULIMIA U OCHOBHBIE
aCTEKThl MHBECTULIMOHHOIO aHAJIN3a IIpo-
eKTa B YCJIOBHIX IIU(PPOBU3ALUU

(OGcyxieHre CUTyalMoOHHBIX 3a/1aHUH B
MaJIbIX TPYIIIax)
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HaumeHnoBaHue HUCIMOJb3yEMbIX AaKTHUB-

/ Tema u ¢popma 3ansTus HbIX H HHTEPAKTUBHBIX 00pa30BaTelb-
n/m

HBIX TEXHOJIOIHH

Pa3zpnen 8. CymHocTh, MeTOABI M BU/IbI (PUHAHCOBOIO IUVIAHUPOBAHUS Ha npeanpusaTuu. Oc-
HOBBI (JMHAHCOBOT0 NJIAHUPOBAHHUS

13. | Tema 13. ®unancosoe nuanuposBanue B cu- | 113
CTEMe yIpaBJICHUs Kopriopanueil. Buasl u
¢dopMbl GUHAHCOBOTO IMIIAHUPOBAHUS
IIpakTnyeckoe 3ansaTue Nel3 dunanco- Texnomnorust aktuBHoro o0yuenus (emno-
BO€ IUIAHUPOBAHUE B CUCTEME YIPABIICHHUS Bas Urpa)

Koproparueid. Buabl u popmbl puHaHCO-
BOT'0O IUIAHUPOBAHMUS

6 TEKYIIIUM KOHTPOJIb YCIEBAEMOCTHU U
IMPOMEXKYTOYHASA ATTECTAIUSA 110 UTOTI'AM OCBOEHUS
AU CHUITJIUMHBI
6.1 TunoBbie KOHTPOJILHbIE 3aIaHUSI UJIW MHbIE MaTePUAJIbI,
He00XO0UMBbIe IJIsl OLIEHKH 3HAHUI, YMEeHUIl U HABHIKOB M (WJIH) ONbITA
HeSITeJIbHOCTH

JIMCKYCCHOHHBIE BONPOCHI (MPUMEPHBIE)

Pa3znen 1. BBegenune B Teopuio KOpnopaTuBHbIX puHaHcoB. ba3oBbie U co-
BpPEeMEHHbIC TEOPUU KOPNOPATUBHBIX (PUHAHCOB
Tema 1. JkoHOMHYECKAS CYIIHOCTD, eJIM U QYHKIUH KOPIOPATHBHBIX
(puHaHCOB B ycJI0BUAX HM(PPOBOI IKOHOMHUKHU

Bomnpocs! kK Hay4yHOH JUCKYCCHUU
1. [lepcriekTuBHBIE 00JIACTU PA3BUTHUSL KOPIOPATUBHBIX (PMHAHCOB B YCIIO-

BUAX U(POBOI TpaHCHOPMALIMH.

2. CpaBHEHHE METOAMK pacueTa JIEHEKHOTO MOTOKA KOMIIAHUU Ha OCHOBE
MEXAYHApPOJIHbIX CTAaHAAPTOB (PMHAHCOBOM OTUETHOCTH M Ha 0a3e pOCCUHCKUX CTaH-
IapTOB OyXTaJTepCKON OTYETHOCTU. VIX JOCTOMHCTBA U HEAOCTATKH.

3. TpebGoBaHus Kk cucTeMe ynpaBJIeHUs] KOPIIOPATUBHBIMU (PUHAHCAMMU.

Paspnes 1. BBenenue B Teoprio KOpnopaTuBHbIX (pHaHCOB. Ba3oBbie u co-
BpeMeHHbIEe TEOPUH KOPIOPATHBHLIX (PMHAHCOB
Tema 2. bazoBble U COBpeMeHHbIE TEOPUH KOPIOPATHBHBIX (PDMHAHCOB

Bomnpocsl kK HaydyHOU JUCKYCCUA
1. ba3oBble KOHLENIIMA U MOJIEIH COBPEMEHHON TEOPHU KOPIOPATUBHBIX

¢unancoB. PeIHKY KanuTana.

2. OcCHOBHbIE TEOPUU U MOJIEIHU B 00JIaCTH KOPIOPATUBHBIX (PUHAHCOB, CO-
3nannbie B 90-¢, 80-e, 70-¢ 1 60-¢ ToIbI.

3. ATEHTCKUE OTHOILIECHUS U TEOPUsI aCUMMETPUYHON HUHPOpMALTUY.
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Pa3neu S. Puck v 10X0QHOCTH (PUHAHCOBBIX aKTUBOB. Moe/Ib OLIEHKH CTO-
UMOCTH (puHAHCOBBIX aKTUBOB (CAPM)
Tema 8. [loHsiTHe M BUIABI PUCKA B KOPIIOPATHBHBIX (PUHAHCAX B YCJIOBHSIX
urdposoii Tpanchopmanuu
Bomnpocsl kK HayqyHOU JUCKYCCUA
l. Pa3Hnia Mexny HEONPEAEIEHHOCTBIO U PUCKOM.
2. Pucku, yuuThIBaeMbl€ MpU OLIEHKE OM3HEca.

3. IlpennpuHUMATEIbCKHE PUCKU B POCCUMCKON 3KOHOMUKE.

TecThl 1A TEKYHIEr0 KOHTPOJISA 3HAHUN o0yuanuxcs (mpuMepHbIe):

Paznen 2. Maremaruyeckue OCHOBBI YIIPaBJeHHUsI KOPNOPATUBHBLIMY (Pu-
HAHCAMM
Tema 3. Bpems kak pakTrop cTouMoCcTH B (PUHAHCOBBIX U KOMMep4e-
CKHMX pacyeTax H ero y4uer ¢ MOMOIIbIO MPOLEHTHBIX CTABOK

1. IlpoueHTHAasi CTABKA — OTHOLIEHUE CYMMbI NMPOLEHTHBIX JeHer, BbIIJIa-
YHBAaEMbIX 32 ONpeAeJieHHbId NepuoJ K HEKOTOPOMY 0a30BOMY KalHUTAJY.
PaccuurniBaerco:

1. +OTHOIIIEHHEM 10X0Ja K BEJIUYHMHE KaluTana
2 OTHOIIIEHHEM KalnTaja K BEJIMUYUHE J0X0/1a
3. OTHOIIIEHUEM JI0XO0/]1a K TIEPUOJTY CHEIIKU

4 OTHOIIIEHUEM TEPUOJIA CACIKHU K JOXOTY

2. HapameHHasi cyMMa 3TO NEPBOHAYAJIBHBIA KANUTAJ IJIIOC TPOUEHThI
1 MPOLECHTHBIE ICHbI'U

2. CyMMa aBaHCUPOBAHHOI'O KamuTajia

3

4

. + CyMMa J10JIra IUTIOC IIPOIICHTHI
. BC€ OTBEThI BEPHBI

3. Ecam cpox (QUHAHCOBOM CIEJKHM He PaBeH LeJI0MYy YHCIYy JeT,
HapalleHHasi CyMMa onpeaessiercst (MPOUEHTHI MPOCThIE)

1. S=P(R 1)

2. + S = P(I+n*1)

3. S = P(I*t/K*1)

4. S = P(I-+t*K*i)

4. YyeTHas CTaBKa IPUMEHSACTCS MPH
1. NEKYPCUBHOM METOJIE

2. AHTUCUIIATUBHOM METOJIE

3. + IUCKOHTUPOBAHUU

4. BCE OTBETHI BEPHBI
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S. HoMuHaJIbHAS CTABKA NMPOLEHTOB UCIOJb3YeTCs, eCJIN

1. HCTIOJIB3YETCA CJI0KHAsA CTaBKA MPOLIEHTOB

2. + UCIOJIb3yeTCs MPOCTasA CTABKA MPOLICHTOB

3. HAUYUCJICHUE CJIOKHBIX MPOLEHTOB IPOU3BOJUTCA HECKOJBKO pa3 B
rony

4. HAYMUCJICHUE MIPOCTHIX MPOLEHTOB MPOU3BOJAUTCA HECKOIBKO pa3 B TOY

Paznen 4. CTpykTypa U CTOMMOCTh KanuTajaa koMnanuu. Pacyer cpeane-
B3BellleHHOH ctouMocTH KanuTajga (WACC)
Tema 10. CTpykTypa ¥ CTOMMOCTH KANIUTAJIA KOMIIAHUU.

1. C no3unum ctopoHHUKOB Teopuu Moanmiabsaau-Muiliepa npusBjievyeHne
32€MHOI0 KaluTaJjia ...
1. +kak nmpaBuiio, HUKAK He BIusgeT Ha BeanunHy WACC
2. Kak npaBuio, BiausgeT Ha BennunHy WACC B CTOPOHY YMEHbBIIICHUS
3. Kak npasuio, BnugeT Ha BenuuuHy WACC B cTOpOHY yBeJIUYEHUS
4. moxet BnuATh Ha BeanuynHy WACC kak B CTOPOHY YBEJIUYEHHUS, TaK U
YMEHBILICHHS
2. CpenHeB3BelIEHHAS CTOMMOCTD KANIUTAJIA PACCYUTHIBAETCH UCXOIA U3
CTOMMOCTH ...
1. +cOOCTBEHHOTO ¥ 3a€MHOI0 KamnuTasna
2. 3aeMHOr0 Karurasna
3. COOCTBEHHOT0 KanuTaia
3. CTOMMOCTD ... He HCIOJIb3YeTCs /ISl pacueTa cpe/iHeB3BellIeHHO CTOU-
MOCTH KANHUTAJIa
1. oGnuranuii 3aiiMoB
2. OOBIKHOBEHHBIX U MIPUBUICTUPOBAHHBIX aKIIUM
3. +OCHOBHBIX CpPEICTB
4. 6aHKOBCKHUX KPEAUTOB U 3aiIMOB
4... - 3TO YPOBEHb CTOUMOCTH KAKA0M HOBOW eIMHHMIbI KANUTAJIA, 10M0JI-
HHUTEJIbHO MPUBJIEKAEMOIl opranu3amnuei
1. CToumMoCTh pa3MeleHus
2. CpenHeB3BelIEHHAS CTOUMOCTD
3. +lIpenenbHas CTOUMOCTH
4. CTOUMOCTb TPUBJICYCHUS

CurvanmoHHublie 3aa1aHus (MpuMepHbIe):

Paznen 2. MaTtemaTu4eckne OCHOBBI YNIPaBJeHHUS KOPNOPATHUBHBIMU (u-

HAHCAMH
Tema 3. Bpems kak ¢akTop cTouMOCTH B (UHAHCOBBIX U KOMMEPYECKHUX
pacyeTax M ero y4er ¢ NOMOIIbIO MPOLUEHTHBIX CTABOK
Curyanus 1.
Ha cuer B 6anke nometero 160000 py6:eit. 3a mepBbie S JIeT U 6 MECsIIEeB
npoleHTHasi craBka pasHsiack 10%, a B ciuenyromue 7 netr u 4 mecana —
8%, kanuTanuzauus noxyrojaosas. Yemy OyaeT paBHA HapallleHHas BEIUYMHA

23



BKJaga yepes 12 net 10 mecsues.
Curyanus 2.
Kakast cymma npu BblmiaTe yepe3 3 rojaa skBuBasieHTHA 10 TeIC. pyO-
JIeW, BbIIUIAYMBAeMbIX 4depe3 10 JIeT OT HacTosAIero MOMEHTa, €CIM HOpMma
npoueHTa paBHa 5% B roa?
Curyauus 3.
Kaxkue exxexBaprajibHble B3HOCHI HEOOXOAMMO JieJlaTh B OaHK, HAYUCIISIIO-
i 1,5% B kBapTai, 4toObl 3a 5 et ckonuTh S00 ThIC. pyOei?
Curyauus 4.
Kakoii nomkna ObITH CTaBKa ccygHoOro mnpoieHTta, 4ytoosl 10 000 pyO-
neit Hapactuiuch 10 30 000 pyOsieid, 3a cpok Bkiaaa 5 net?
Curyanus 5.
Bennuuna mpemoctaBieHHOTO MoTpeOuTeNnsckoro kpeauta — 6000 py0O-
nel npoueHTHas ctaBka — 10% ro1oBbIX, CPOK moraimieHus — 6 mecsien. Hailtu
BEJINYMHY €KEMECIYHOU BBIIUIATHI (KPEAUT BBIILIAYMBAETCS] PABHBIMU JOJISIMH).

Paznen 3. JloairoBpie (pUHAHCOBbIE AKTHBBI: BH/Ibl, OLIEHKA

Tema 5. OnpenesieHrne CTOUMOCTH J0JTOBBIX (PUHAHCOBBIX AKTHBOB B
YCJI0BUSIX HM(POBU3ANUH

Curyanus 1.

OO6auramnus co CpoKOM noraiieHus 4 roj1a, HOMUHaIbHON cTouMocThio 200 pyo.
1 KyHOHHOU cTaBKo# 15% ronoBeix peanusyercs ¢ AUCKOHTOM 12%. Onpenenute ee
TEKYIYI0 ¥ KOHEYHYIO JJOXOJTHOCTH (0€3 ydeTa Haoroo0a0KeHus ).

Pemenne:

1) drex = cf / Pip , => drek = cfobn * kxyn / cfobn * (1 - 1), re drek - Texkymast
JIOXOTHOCTb.

Cfo0n — HOMHHATTBHAS CTOUMOCTD OOJINTaIUH;

kkyt - KyroHHas CTaBKa;

I — CTaBKa JIUCKOHTA.

CnenoBatenpHo, drex = 200 * 15% /200 * (1 — 12%) =200 * 0,15 /200 * (1 —
0,12)=30/200 * 0,88 =30/176=0,17 * 100% = 17%

2) dx = cfobn + (PHoMm - Priok) / Priok * n, rie n — cpok BiajeHust 00JIuUraim-
SIMH;

Priok - niena nokynku oonuramnuu naBectopom; Prok = cfo6n * (1 - r)

PHOM - HOMUHaJNIbHASI CTOMMOCTH OOJIUTAIlNH;

dk - KoHEeUYHas I0XOTHOCTb.

CnenoBarensHo, dk =12 * 4 + (200 - 176) / 176 * 4 =48 + 24 /704 =72/ 704
=0, 102= 0,102 * 100% = 10,2%

Curyanus 2.
OOGauranus co CpOKOM TorarieHus 3 rojaa, HOMUHAIbHOM cTOMMOCTRIO 50 pyo.
1 KynoHHoU ctaBkoi 20% roaoBbeix peanu3yercs ¢ AMCKoHToM 10%. Onpenenute ee
TEKYILYIO 1 KOHEYHYIO JOXOJHOCTH (0€3 yueTa HanorooO0J0KeHus).
Peuwenue:
drek = cf / Pnp , = > drek = cfobn * kxyn / cfobs * (1 - r), rne drek - Tekymas
JIOXOJHOCTb.
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Cfo61 — HOMHHAJIBHAST CTOUMOCTE OOJIMTaIlNH;

kkyn - KynoHHas CTaBKa;

I — CTaBKa JIUCKOHTA.

CnenoBarensHo, drex = 50 * 20% / 50 * (1 — 10%) =50 *0,2/50 * (1 -0,1) =
10/50*0,9=10/45=0,22 * 100% = 22%

dx = cfobn + (PHOM - Priok) / Priok * n , rae n — cpok BiaJeHHUs OOIUTAIUIMU;

Priok - nena nokynku oonuramnuu uasectopom; Pnok = cfobn * (1 - r)

PHOM - HOMUHAaNIBHAS CTOMMOCTD OOJIUTAIINH;

dk - xoHEeUHast T0XOTHOCTb.

CnenoBarensHo, dk = 10 * 3 + (50 —45) /45 *3=30+5/135=35/135=0,
259 =0,259 * 100% = 25,9%

Tema 6. AKIIUM KAK HHCTPYMEHT (p)OPMHUPOBAHNUS KOPIOPATHBHOIO KalHU-
Taja

Curyanus 1.

KypcoBas nena akmuu, koTtopas Oblia pazMemnieHa no Homuaairy 1000 py6., B
MIePBBIH 1o mocie sMuccuu cocrapisuia 1500 py6. OnpeaenuTs JONOJTHUTEIBHBIN J10-
XOJl XU TOXOJAHOCTh aKIuu B %, a Tak’Ke COBOKYITHBIM JOXOJI, €CJIM BEJIMYUHA JTUBU-
nenga cocrasmia 20%.

Pemenue:

1) Ar = (1000*20%) / 100% = 200 py®.

2) Jlgon = 1500 — 1000 = 500 py®.

3) Hcosok = 500 + 200 = 700 py6.

4) Hoxonunocts akiuu pasua (700 / 1000) * 100% = 70%

Curyauus 2.

Banosas npuObuib kKoMIanuu coctaBuia 1,2 MutH.py0. Y cTaBHBINA KaluTaa KOM-
nanuu coctout u3 19000 axumii (20% 13 KOTOPHIX — MPUBUIIETUPOBAHHBIE) HOMHHAJIb-
HOM cTonmocThio 850 pyO. J(MBHAEHIHAA CTaBKa MO MPUBWIETUPOBAHHBIM aKLUAM —
9%. PaccunraiiTe BenM4YMHY J0XO0Aa HA OJHY aKIHIO C YYETOM HaJIOT000JI0KEHHUS.

Pewienue:
KonunuectBo nmpuBuierupoBanHbix akiuu coctaBut: 19000*0,2=3800 mT.
Y4uuThiBas, 4TO MO JAHHBIM aKIUSM TUBUACHIHAs cTaBka 9%, paccunTaem Be-
JUYMHY A0X0J1a Ha OJIHY MPUBUJIETUPOBAHHYIO aKLHUIO.
Dm = 850*9/100=76,4 py0.
C yuyeTom HanorooOa0xeHus (IPOLIEHTHBIN 10X0/1 obnaraeTcs 1o craBke 6%)

Dm/tax = 76,4*(1-0,06)=76,4*0,94=71,82 py0.

ITockonpKy BasioBasi MPUOBLIL €Ile He obJiarajach HAJIOTOM, TO JOXOIHOCTH
BCEX MIPUBUIICTUPOBAHHBIX aKIAN oe3 HaJIOr000JI0KEHUS COCTABUT
76,4*3800=290320 pyO®.

1200000-290320=909608 py0. — OOXOAHOCTH IO OOBIYHBIM AKIHUSIM
909608/15200=59,85 - JIOXOJTHOCTh o OJTHOM OOBITHOU aKIMHU
59,85%0,94=56,26 py0. — 10XOAHOCTh OOBIYHOM AKIIMH TTOCJIE HAJIOTOO0I0KEHHUS.

25



Pa3gen S. Puck u 10X0HOCTH (PUHAHCOBBIX AKTUBOB. Mo/1e/Ib OLIECHKH CTO-
UMOCTH (puHAHCOBBIX aKTUBOB (CAPM)
Tema 9. MogeJib oueHku cToUMOCTH (uHAHCOBBIX aKTUBOB CAPM

Curyanus 1.

KoMnanus ToJIBKO 4TO BBIIJIATHIIA UBUIEH/ 10 OOBLIKHOBEHHBIM akusIM — 300
py6. Ha akmuto. [Ipornosupyercs Oyaymuii TeMn pocta auBuaeHaa 5 % B roa. bes-
PHCKOBas TOXOHOCTh — 6 %, TOXOMHOCTh pbIHKA — 9 %, B-K02d PUIIMEHT aKIIMK paBeH
2,0. OnpenenuTs CTOMMOCTh OOBIKHOBEHHOM aKIMU (CpOK e€e 0OpalleHus HEeOTpaHHu-
YeH).

Pemenne

ITo popmyne moaenu CAPM: k=6 % +2,0(9 % — 6 %)=12 %;

of = 0;

R=k +of =12 %;

V=I(1+g)/(R—g)=300(1+0,05)/(0,12—-0,05)=315/0,07=4500 py®.

Curyanus 2.

ITo monenu ouenku noxoanoctu CAPM ornpenenure CTOUMOCTh COOCTBEHHOTO
KanuTaljia OpraHu3aliu, €Ciu:

- 0e3pHuCKOBasl CTaBKa JJOXOJHOCTH COCTaBsieT 4% ToJI0BbIX,

- CpeIHEpBIHOYHAS CTaBKa JOXOAHOCTH (PMHAHCOBBIX aKTHUBOB — 10%,

- Oera - koappunmeHT cocrarset 2,0.

Curyanus 3.

Axkmuu A u B xapakTepu3yrorcs CIeayolUM paclpeleIEeHHEM BEPOATHOCTEN
OKHMJIaeMOM T0XOTHOCTH (Tabnuma 1). PaccunTtaiiTe 1 cOMocTaBbTe 0XKUAEMbIE TTOKA-
3aTeNId IOXOJTHOCTH U PUCKa ITUX IIEHHBIX OyMar. CTOUT U 0ObEIUHAThH ITH IIEHHBIC
oymaru B optdeinnb? [losicHuTe CBOM OTBET.

Tabmmma 1 — Jloxognocts akiuii A u B, %

DKOHOMMYECKast Cuwibnbiii | Croapn OxuBneHne [Toxbem CuiibHBIN
CUTYyaIus crnaj 0JTbEM
BepositHocTh 0,1 0,2 04 0,2 0,1
JloxoaHocTh akiuu A -25 5 15 30 45
Hoxonnocts akiuu B —40 0 16 40 66
Curyanus 4.

NmMmeroTes cneqytonye JaHHble O JMHAMUKE MPUOBLUIN BYX (DMHAHCOBBIX aKTH-
BOB (TbIC. pyOsiei): aktuB «A» —7; 12; 11;9; 7; 9. Axtus «b» — 15; 12; 11; 14; 16; 13.
JlaliTe XapaKTepUCTUKY CBA3aHHOTO C HUMH PUCKa U CPOPMYIHPYUTE PEKOMEHIAITUH
110 MHBECTUPOBAHUIO, €CJIU TpejjiaraeMas 1eHa npoaaxku akTuBa «A» - 34 Teic. pyo-
nei, aktuBa «b» — 46 ThIC. pyOIeH.

Curyanus 5.

Oxunaemas 10X0IHOCTh akTuBa paBHa 30 %, crangapTHoe oTkiIoHeHue — 10 %.
Kakyto 10X0IHOCTh M C KAKOW BEPOSITHOCTHIO MOKET MOJYYUTh HHBECTOP YEPE3 TO?
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Pa3znes 6. CTpyKTypa H CTOUMOCTH KAaNMTAa1a KOMIIAHUU. Pacuer cpeane-
B3BelIeHHOoi cToumocT Kanurtajga (WACC)
Tema 11. Pacuer cpeaneB3BemeHHoii croumoctu kanurajaa (WACC).

Curyauus 1.
PaccuuTtath 3HaueHune cpemgHeB3BemnieHHOW ctroumocTu kamutaina (WACC) mo

MIpYBEJACHHBIM B Tabnuile 1 JaHHBIM, €CIIM CTaBKa Hajiora Ha MpuObBLTL cocTaBisieT 20
%.

Ta6nuna 1 — Jlanueie 00 HCTOYHUKAX PUHAHCUPOBAHUS U UX CTOUMOCTH

banancoBas |lons ncrounuka |CTOMMOCTH HC- ggﬁ;f;:o:sg{ﬁﬂ
Hcrounuk cpencTs OIICHKa, (¢uHaHCHpOBa- TOYHHMKA (DMHAH- 5 Cpr'KT}li')pe I
. 0 . 0
ThIC. pYO. Hus, di, % cupoBanus, ki, % rana, di, %
3aeMHbIe KpaTkocpod- (6000 35,3 8,5 HE BXOJIUT
HBIC
3aeMHblie oarocpoynsie 2000 11,8 5.5 18,2
OObIKHOBEHHBIE akiuu | 7000 41,2 16.5 63,6
[IpuBunerupoBaHHbIe 1500 8,8 12,4 13,6
aKIuu
Hepacnpenenennas 500 2,9 15,2 4.6
pUOBLITH
Basrora 6ananca 17 000 100,0 - -
Pemenne.

1) KpaTkocpouHbie macCUBbl HE OTHOCSTCS K MOHATHIO «KamuTainy, KOTOpbIi
cooTBeTcTBeHHO cocTaBisieT 11000 toic. pyO.; 2) CTOMMOCTh UCTOYHUKA «3aEMHBIM
KaluTan PacCUYUTHIBACTCS K MOCIEHATIOrOBOM 0ase:

ki=5,5(1-0,2)=4,4 %.

WACC=4,4-0,182+16,5-0,636+12,4-0,136+15,2-0,046=13,68%.

OtBeT:13,68 %.

Curyanus 2.

Paccuutath 11eHy 3a€MHOTO KanuTasia, €Cliv MPOLIEHTHAs CTaBKa 3a MOJb30BaHUE
ccyaamu O6aHka coctaBisieT 16%, ctaBka Hayora Ha puObUTb 20 %.

Pemrenmue.

k=0,0775-1,1-(1 -0,20)+(0,16-0,0775-1,1) = 0,143 (14,3 %).

Curyanus 3.

OOBIKHOBEHHBIE AKIIMU U JOJITOBbIE 0053aTEIhCTBA KOMIIAHUU OIICHUBAIOTCS B
50 u 30 mutH py6Iieit cooTBeTcTBeHHO. B HacTosee Bpems: nuHBecTOphl TpeOytoT 18 %
JIOXOJHOCTH OT OOBIKHOBEHHBIX aKIUH U 9 % OT 10ATOBBIX 00S13aTENIbCTB.

UTo npou30MAET C 0KUAAEMOM JOXOIHOCTHIO AKIUHI, €CJIM KOMITAaHUS TOTIOJTHH -
TEJIBHO BBIMYCTUT akuuu Ha 10 mMiH pyOneil U UCIONb3yeT MOJTYUYEHHbIE ACHBIU IS
U3bITUSL U3 00pallleHus 10JITOBbIX 00513aTeNbeTB? J{OmyCTUM, YTO U3MEHEHUSI CTPYK-
Typbl KalluTalia He BIUAIOT Ha MPUCYIIHUA OOJUrallisaM PUCK U OKuaeMast J0XOAHOCTb

27



aKTUBOB (CpeHEeB3BEIICHHAs CTOMMOCTh KalluTalla) OcTaeTcs 0€3 M3MEHEeHHs. PermuTh
3aady 0e3 yueTa HaJoroB.
Pemrenne

ya =50/ (50 + 30) = 0,625;

Vo =30/(50 +30)=0,375.

WACC =1, x ya + L, x yo = 0,18x0,625 + 0,09<0,375 = 0,1462=14,62%.

[Tpu pazmemenun akiuit Ha 10 MutH py0. U BbIKyIle 00JUTallUid HA Ty KE CYyMMY
CTPYKTYypa Kanurajaa KOMIaHUU U3MEHUTCS:

ya’ = (50 +10) /(50 +30)=0,75;

yo =(30-10)/(50+ 30) =0,25.

IIpn coxpaneHWH TOM XK€ NOXOOHOCTH AKTHMBOB M COOTBETCTBEHHO TOU XK€
CYMMBbI NpUOBUIH K PACIPEAEICHUIO HA TUBUACHIBI U KYIIOHHBIE JJOXObI T0XOIHOCTh
aKIUKA MOKHO HAaWTH U3 POPMYIIbI

WACC =11." x ya” + Lo x yo,

13 KOTOPOM CIIETYET:

I, = (WACC — Iy xyo') / ya’ = (0,1462 — 0,09x0,25) / 0,75 = 0,165 = 16,5
%

CrnenoBaTenbHO JOXOAHOCTh aKLIM U3MEHUTCS Ha:

Ad, =11 —I,=16,5— 18 =-1,5%.

Curyanus 4.

Kommnanus Beimyctriia 12,8 MiH OOBIKHOBEHHBIX akIui. TeKyimas 1eHa oJJHOU
akuuu — 29 py6nei. Kommanus Takxe ocyiecTBIIIa SMUCCHIO OOJIUTANM 00BEMOM
100 ThIC. ITYK, HOMHHAJIbHAS CTOMMOCTh 01HOM obiuranuu 1000 py0ueii, KyrmoHHBIN
noxo 1o obnuranuu — 9 %. O6nuranuu IpoarTCs o 1eHe, cocTaBisitomen 87 %
HOMUHAJILHOU cTOMMOCTH. CpOK morarieHus ooiuranuii Hactymnaet yepe3 5 jet. Kom-
MaHUsI TAK)KE BBITYCTUIIA 2 MJIH. TIT. IPUBUJICTUPOBAHHBIX aKITUH, ppIHOYHAS 1IEHA O]1-
Hol akiuu — 40 pyOneit. JluBuaeH 61 110 OOBIKHOBEHHBIM aKIUSIM  COCTaBJISIIOT
2 py0:1s HA OHY aKIUIO, 110 MPUBUIIETUPOBAHHBIM — 4 pyOsist. Temm nmpupocta quBH-
JIIEHI0B 10 OOBIKHOBEHHBIM aKUAM OxuaaeTcd 8 % B roja. Y KOMIIAaHUU UMEETCS 10JI-
rOCPOYHBIN OAHKOBCKHMI KpeauT pazmepoM 20 MiH pyOseil, mpoueHTHas CTaBKa I0
kotopomy 11 % rogossix. CtaBka Hasiora Ha npuObLTb — 24%.

KoMmanus ocymiecTBuiia BTOpY10 3MUccuio ooiaurauuii oobemom 500 ThIC. HIT.
Homunanbhast croumocts oaHoi oonuramuu 300 pyOnei, kynoHHbii qoxoq — 10 %.
O6auranuu npoaaroTcs o 1eHe 80 % oT HoMHHAaNIa, CPOK oOpalieHus 3 roja.

OrnpeaenuTs CpeTHEB3BEUICHHYIO U MPEICIbHYIO IIEHBI KaluTana.

Curyanus 5.

Paccuuraiite ctoumocth ucTouHuKa «lIpruBUerupoBaHHbIE aKIIUWY, €CITU KOM-
MaHusl TUIAHUPYET SMUCCHIO ATUX IIEHHBIX OyMar HOMUHAJIOM 85 py0sieil, cTaBKOM ro-
noBoro auBuaeHaa 7 %. LleHa pazmenieHus NpuBUIErHPOBAHHBIX aKIIHK TPOTHOZUPY-
eTcs Ha ypoBHE 78 pyOieid, a 9MUCCHOHHBIE pacxoabl — 5% OT HOMHHAJIA aKIIUH.

Pemrenne
ITo ycnoBuro 3agauu D = 0,07%85 = 5,95 py0., Puuw = 78 — 0,05*85 = 73,75 py6.
Jls1 perienus 3aga4u Bocrnojabzyemcss DDM (Moenpio HyJ1€BOro pocTa):
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D D

5.95

* 100%kna=

Paxig Paxig
* 100% = 8,07%

CrouMoCTbh TaHHOTO UCTOYHHKA (hopMupoBanus kanutaia 8,07%.

kna= +* 100% +*100% = 8,07%

,75
5,95

73,75

Paznen 7. Jlosrocpoynble HHBECTULMOHHBbIE PelICHUs], AHAJIU3 U OLIEHKA
3¢ PeKTUBHOCTH MHBECTHIIMOHHBIX MPOEKTOB

Tema 12. IlonsiTHEe OLIEHKH MHBECTUIMI U OCHOBHBIE aCNEKThI
HHBECTHUIMOHHOI0 AHAJIN3A MPOEKTAa B YCJOBHUAX M poBU3aALIMH

Curyanus 1.

Kommanus cobupaercsi mpruoOpecTd HOBYIO TEXHOJIOTHUUYECKYIO JTUHUIO CTOUMOCTHIO
200 mutH. pyOJsel co CPOKOM SKCIUTyaTalldd TSATh JIET, BHEJIPEHHUE KOTOPOW I103-
BOJIUT 00ECIIEUUTH TOTIOTHUTEIbHBIE €KETOTHBIE JEHEKHBIE MOCTYIIIEHUS B 50 MIIH.
pyOneit. Tpebyemas Hopma goxomHocT coctaBiseT 11%. Omnpenenuts NPV mpo-
ekTa. SBisieTcst M TaHHBINA MPOEKT HYKOHOMHUYECKH I1eTIeCO00pa3HbIM?

Curyanus 2.

[Ipennpusituto HEOOXOAMMO OOHOBUTH TEXHOJIOTMUECKYIO JIMHUIO CTOMMOCTBIO
1250 TeICc. pyOnei. [leproguuHocTs (hMHAHCUPOBAHUS WHBECTHIIMOHHOTO MPOEKTa
takoBa: 1-ii rogq — 500 ThIC. pyOseit, 2-it ronm — 500 TeIC. pyOaeit u 3-i rogq —
2500 TbIc. pyOseit. [leHexHbie MOTOKU OT peaiu3aluy JaHHOTO WHBECTHUIIMOHHOTO
MPOEKTa PacHpeIeNsIIOT MO TOJlaM €ro peaiu3aluu clieAyromuM odpa3zom: 1-it ronr—
200 TbIC. pyoOseit, 2-ii rogq — 500 Teic. pyOnedt u 3-it rom — 750 ThIC. pYOIICH.
Oxunaemas HopMma mpuoObLIH coctaBUT 10%. Ha ocHoBe pacuera 4ynucTON THUCKOH-
TUPOBAHHOW CTOMMOCTH MHBECTHIIMOHHOTO IMPOEKTa HEOOXOMMO MPUHSATH PEIICHHUEC
0 LIETIECO00Pa3HOCTHU €r0 pPeaTnu3alni.

Curyanus 3.

[lepBonauanbpubie mHBeCTUIIMN — 1600 MIH. pyOsel, CpoK IKCIUTyaTallid MPOEKTa
[ATh JIET, O0IIUH 00beM JEHEKHBIX MOCTYIIeHUH — 1733 MiH. pyOneit. JlenexxHbie
MOCTYIUIEHUS] MOCTYyNalOT HEpaBHOMEPHO: B MepBbId rog — 127 muH. pyOnei, Bo
BTOpOH rog — 254 muH. pyoOuseit, B Tpetuit rog — 382 muiH. pyOJseil, B 4eTBepThIii
rog — 450 muH. pyOsei, B nsaTeiil ron — 520 muiH. pyOsei. OnpeaenuTs BHYT-
PEHHIOK HOPMY TOXOJHOCTH MHBECTULIMOHHOIO IPOEKTA .

Curyanus 4.

Pa3mep nnBectunuu - 200 000 ThIC.pyOsieid. JloXoabl OT MHBECTULIMI B NIEPBOM TOAY:
50 000 Ttoic.py0Ouieit; Bo BTopoM roay: 50 000 Teic.py6iieit; B TpeTbeM rogy: 90000
ThIC.pyOselt; B yetBepToM roay: 110000 teic.pyOneit. CtaBka JUCKOHTHPOBAHMS
paBHa 15%. OnpenenuThs Nepuoa MO UCTEUEHUN KOTOPOTO WHBECTULIMU OKYITAKOTCA.
Takxe onmpeAenuTh YUCTBIM AUCKOHTUpOBaHHbIN noxoxn (YJ/1), maaekc npuObLIb-
HocTh. ChenaTtp BBIBOI.

Curyanus 5.

[IpoexT A umeer kanuTaiabHble BioxeHUs B 65000 pyOnel, a oxkuaeMble YUCThIC
J€HEXKHbIe TocTyIieHuss coctaBisaoT 15000 pyOineir B roa B TeueHHe & JIET. a)
Kakoit nepno1 0KkynaeMocTu 3Toro npoekra? 0) AjbTepHaTUBHAS JOXOJHOCTh paBHA
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14%. KakoBa yucTasi mpuBe/icHHas: CTOMMOCTh? B) BHyTpeHHss1 HOpMa JOXOAHOCTH?
r) unexc qoxoqHoctu?

Jles1oBbl€ MI'PbI, KeiiCOBbIE 3JaHNSA M KPYIJIbIH CTO.JI IMPUBCACHLI B IIOJTHOM
o0BneMe B OLOCHOYHBIX MaTCprallaX AUCIHHUIIIIMHBI.

IlepeueHnb BONPOCOB U 3a/1a4, BBIHOCUMBIX HA POMEKYTOUYHYIO aTTeCTAUIO
(3x3ameH)

Bompocsl k 3k3amMmeHy

1.  DxoHOMHYECKas CYyIIHOCTh U HEOOXOAUMOCTh BOBHUKHOBEHUSI KOPIIOpa-
nuit (ITKoc-3.1, I1Koc-3.2, I1Koc-3.3)

2.  ®opma opraHm3aluu KOPHMOPATUBHBIX CTPYKTYp M HX KiIaccuPUKanus
(ITKoc-3.1, ITKoc-3.2, I1Koc-3.3)

3. Hemn u ¢ynkmun xopropatuBHbIX ¢uHaHcoB. (I1Koc-3.1, I1Koc-3.2,
ITKoc-3.3)

4. OcobenHocty (PMHAHCOB KOPHOPAIMi Pa3IMYHBIX OpraHU3aIMOHHO-TIPa-
BoBBEIX (hopm. (ITKoc-3.1, [TKoc-3.2, I1Koc-3.3)

5.  @®unancoBas uHbOpMaIMs: TOHATHE, OCOOEHHOCTH, UHCTUTYTHI B YCJIO-

Busix nudposoit Tpancopmaruu. (I1Koc-3.1, I1Koc-3.2, TTKoc-3.3)

6.  Poiaku kanurtana. (ITKoc-3.1, [TKoc-3.2, I1Koc-3.3)

7. basossie koHIENIMKA KopriopatuBHbIX puHaHncoB. ([1Koc-3.1, [TKoc-3.2,
[TKoc-3.3)

8. OCHOBHBIC HaAyUHbIE IIKOJIbI B 00JIACTH KOPIIOPATUBHBIX (DMHAHCOB.
(ITKoc-3.1, [TKoc-3.2, [1Koc-3.3)

9.  Konuenuusi CTOUMOCTH JIEHET C yueToM ¢daktopa BpeMeHu. [[puuunbl us-
MeHeHus: croumoctH aeHer Bo BpemeHnu. (ITKoc-3.1, [1Koc-3.2, T1Koc-3.3)

10. Ouenka BiausiHUS (PMHAHCOBOW CTpaTErMv Ha CTOMMOCTb OW3Heca C HC-
noJib3oBaHueM UG poBbix HHCTpYyMeHTOB. (I1Koc-3.1, I1Koc-3.2, T1Koc-3.3)

11. Konuenuuss VBM — coBpeMeHHas mapaaurMa yIrpaBjeHUs KOMITAHUEH.
(ITKoc-3.1, [TKoc-3.2, [1Koc-3.3)

12.  Jloarocpounasi puHaHCOBAs MOJUTHKA KAK HHCTPYMEHT yIIpaBJIEHUS CTO-
nmocTthio 6msHeca (I[1Koc-3.1, I1Koc-3.2, [1Koc-3.3)

13. Omuenka croumoctn obdnuranuii. (ITIKoc-3.1, I1Koc-3.2, I[1Koc-3.3)

14.  MeTobl OLIEHKU TOXOJHOCTH OOJUTAINI C UCIIOIB30BAaHUEM HU(PPOBBIX
uHctpyMeHToB. (I1Koc-3.1, I1Koc-3.2, [TKoc-3.3)

15. OOnurauvoHHbIE PEUTHUHTH, HHPOPMAIMOHHO-AHATUTUYECKHUE ILIaT-
dbopmel ans ux onpenenenus. (I1Koc-3.1, [1Koc-3.2, ITKoc-3.3)

16. Omnpenenenrie U XapakTEpPUCTUKA aKIMU Kak LIEHHOW Oymaru. Buuabl u
paznoBuaHocTH akuuii (I1Koc-3.1, [TKoc-3.2, [1Koc-3.3)

17.  OueHka CTOUMOCTH aKlUii (OOBIKHOBEHHBIX U MPUBUIICTUPOBAHHBIX).
(ITKoc-3.1, [TKoc-3.2, [1Koc-3.3)

18. Metoapl onpeaeneHus JOXOHOCTH aKIui ¢ UCIIOIb30BaHUEM I (po-
BbIX HHCTpYMeHTOB. (I1Koc-3.1, [TKoc-3.2, [1Koc-3.3)

19. OcobenHocty (HyHKIIMOHUPOBAHMS aKIIUK HA PHIHKE IICHHBIX OyMar.
(ITKoc-3.1, ITKoc-3.2, [1Koc-3.3)
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20. DOwmmuccus akuuii. Onenka, neHa u croumocts akiui. (ITKoc-3.1, ITKoc-
3.2, IIKoc-3.3))

21. HudopmanuoHHOE coAep KaHUE U ONpPEIeICHIE BETUYMHBI TUBUICHIOB
¢ ucnosb3zoBanreM UuppoBbix HHCTPYMEeHTOB. ([1Koc-3.1, [TKoc-3.2, TTKoc-3.3)

22. Hcnonb3oBaHWE MOJAEIH TUCKOHTUPYEMBIX JTUBHUICHIOB JJisl BHISIBICHUS
BHyTpeHHel croumoctu akiui. ([1Koc-3.1, I1Koc-3.2, [1Koc-3.3)

23.  Mogenb pocTa TMBUICHIOB TOCTOSSHHBIM TeMrioM (Mozeb ['opnoHa):
coaepxxanue mojaenu, orpanndenus. (I1Koc-3.1, I[1Koc-3.2, T1Koc-3.3)

24. Bwunpl u npuHIUIbel GopmupoBanus auBuaeHIHON mommtrkH. (ITKoc-
3.1, IIKoc-3.2, I1Koc-3.3)

25. JluBuaeHHAS MOJUTHKA ¥ CTOMMOCTH KOPIIOPAIMH B IIU(PPOBOH IKOHO-
muku. (ITKoc-3.1, TTKoc-3.2, [1Koc-3.3)

26. Ilonsitue u Buabl pucka. (I1Koc-3.1, IIKoc-3.2, [1Koc-3.3)

27. PuCK M T0XOJQHOCTh (PMHAHCOBBIX AKTUBOB. BUIbI 1 METOIBI U3MEPEHUS
pucka. (ITKoc-3.1, I1Koc-3.2, [1Koc-3.3)

28. bera ko3¢ punment, ero 3HaueHue u mero onpenenenus. (ITKoc-3.1,
ITKoc-3.2, I1Koc-3.3)

29. DKOHOMHMYECKHU CMBICI MOJIEIH IIeHO00pa3oBaHus (DMHAHCOBBIX aKTH-
BoB (ITKoc-3.1, [TKoc-3.2, [TKoc-3.3)

30. H3MmepeHue pucka OTIEIBHOTO aKTUBA C UCIIOIh30BaHUEM ITU(PPOBBIX
nHCTpyMeHTOB. Puck B pamkax noptderns. (ITKoc-3.1, [TKoc-3.2, [TKoc-3.3)

31. Cucrematnueckuii u Hecuctematuueckuit pucku. (I1Koc-3.1, ITKoc-3.2,
[TKoc-3.3)

32. 3HaueHue runote3bl 3PGHEKTUBHOCTU PhIHKA KAlUTAaJIa MPU aHATIN3e
pucka u goxoanoctu. (ITIKoc-3.1, [1Koc-3.2, I1Koc-3.3)

33. Teopus MapkoBulia: OCHOBHbIC UCXOAHBIC MPEAMOCHUIKU U JTOMYIICHHUS.
(ITKoc-3.1, [TKoc-3.2, I1Koc-3.3)

34.  BosmoxkHocTH uctnoas3oBanus mojenu CAPM nns onpenenenus: Tpedy-
€MOI HOPMBI JOXOAHOCTU B coBpeMeHHBbIX ycnoBusix. (I1Koc-3.1, ITKoc-3.2, [TKoc-
3.3)

35. OcHoBHble ncTounnkn KanmuTanaa komnanuu. (ITKoc-3.1, T1IKoc-3.2,
ITIKoc-3.3)

36. OcHOBBI TEOpUU CTPYKTYPHI Kanutaina, 6azosbie Moaenu. (I[1Koc-3.1,
[TKoc-3.2, T1Koc-3.3)

37. OnpeneneHue ONTUMAIbHOW CTPYKTYpPHI KaluTana, ejaeBast CTpyKTypa
Kanuraja ¢ UCIojb30BaHueM HUPpoBbix HHCTpyMeHTOB. (I1Koc-3.1, [1Koc-3.2,
ITKoc-3.3)

38.  BnusHue CTpyKTyphl KamuTajla Ha CTOMMOCTb U PUCKH KOPIIOpAIUU.
(ITKoc-3.1, [TKoc-3.2, [1Koc-3.3)

39. CpenHe3BellleHHas CTOMMOCTh KaluTalla: OMpeaesieHue, 001acTh Mpu-
Menenus, popmyna pacuera. ([1Koc-3.1, [1Koc-3.2, ITKoc-3.3)

40. Pacyer 1eHbl COCTABIAIOIIMX CTOMMOCTH KamuTaja C MCHOJIb30BAHUEM
urdposbix nHCTpYMeHTOB ([1Koc-3.1, I1Koc-3.2, T1Koc-3.3)

41. Haynorm B pacyere CpEeAHEB3BEIICHHOTO 3HAYEHMS II€Hbl KamuTala.
(ITKoc-3.1, ITKoc-3.2, [1Koc-3.3)

42.  Dddext punancosoro peruara ([1Koc-3.1, I1Koc-3.2, ITKoc-3.3)
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43. 3HaueHHE CPEIHEB3BEIICHHBIX 3aTpaT Ha KalmuTal B IPUHATUU (PUHAHCO-
Bbix pemennit. (I1Koc-3.1, [1Koc-3.2, [1Koc-3.3)

44. IlpeumyniecTBa U HEIOCTATKU JOMOJHUTEIBHOIO (PUHAHCUPOBAHHUS 32
cyeT coocTBeHHOTO M 3aeMHOro uctouyHukoB (I1Koc-3.1, [1Koc-3.2, I1Koc-3.3)

45. HVHBeCTUIIMOHHBIE PEIICHUSI KOMIAaHUU U KPUTEPUH UX MPUHSATHUS B LU(D-
poBoii axonomuke. (I1Koc-3.1, [TKoc-3.2, [1Koc-3.3)

46. Meroabl orleHKH (D PEKTUBHOCTH UHBECTULIMOHHBIX MPOEKTOB, UX XapaK-
Tepuctuka B yciosusix mupposuzanuu. (I1Koc-3.1, [1Koc-3.2, 11Koc-3.3)

47.  OcHosuble 3Tanbl naBectTupoBanus. (I1Koc-3.1, [1Koc-3.2, [1Koc-3.3)

48. Ywucrtas npuBeJeHHAs CTOUMOCTb, UHIEKC MPUOBUIBHOCTU, BHYTPEHHSIS
HOpMa peHTabenbHOCTH TpoekTa: ocodenHoctu pacyeta (I1Koc-3.1, ITKoc-3.2, [IKoc-
3.3)

49. Ouenka >(ppeKTUBHOCTA UHBECTUIINN B (PUHAHCOBBIC AKTUBBI C UCIIONb-
3oBaHueM 1udpoBeix nHCTpYyMeHTOB (I1Koc-3.1, [1Koc-3.2, I1Koc-3.3)

50. DKOHOMHYECKOE CO/epKaHUE U 3HaueHue (PUHAHCOBOTO TJIAHUPOBAHMS
(ITKoc-3.1, ITKoc-3.2, I1Koc-3.3)

51. ®uHaHCOBOE IUIAHUPOBAHHE B CHCTEME CTPATETHMYECKOTO M OIEepaTHUB-
Horo ynpasieHus kopropauueit. (I1IKoc-3.1, I1Koc-3.2, [1Koc-3.3)

52.  Bwunasl u ¢popmbl PUHAHCOBOTO IJIAHUPOBAHUSI C UCIIOJIB30BaHUEM ITH(D-
poBbix uHCTpyMeHTOB. (ITKoc-3.1, [TKoc-3.2, [TKoc-3.3)

53.  MeTto/bl, UCTIONB3yEMbIE B (PUHAHCOBOM IIJIAHUPOBAHUH B YCIIOBHUSAX
nudposmzanuu (I1Koc-3.1, [TKoc-3.2, [1Koc-3.3)

54. OcHoBHbIE 3a/1auu pa3pabOTKU (PUHAHCOBOTO IJIaHA, METOJIUKA €T0 CO-
craBinenus. (I1Koc-3.1, ITKoc-3.2, [1Koc-3.3)

55. BsaumocBs3b (UHAHCOBOTO M CTPATETMYECKOIO MJIaHa KOPIOopaluu
(ITKoc-3.1, [TKoc-3.2, [1Koc-3.3)

56. Ponb puHAHCOBOM OTYETHOCTH B MPUHATUN (PUHAHCOBBIX PEIICHUN B
ycnoBusix mudposoit Tpanchopmanuu. (ITKoc-3.1, [TKoc-3.2, T1Koc-3.3)

IIpuMepHbBIe 321a4M K YK3aMEHY

3agaua 1

Kynnena akmus 3a 50 py0Gueit, nociefHui BbIIIa4€HHbIN TUBUIEH]] COCTaBIISET
2 py0J1s Ha KaXKIyI0 aKIHIO0, a MPOTHO3UPYyEMbIe TeMIIBI pocTa cocTaBisitoT 10% B ro.
KaxoBa npueminemas HopMa MpuObLIH, UCIIOJIb3yeMasi HHBECTOPOM MPU IPUHITHH pe-
LIEHUS O MOKYIIKE aKIIUi?

3agaua 2

PaccuuraiiTe cpelHeB3BEIICHHBIC 3aTPAThl HA KAUTAJ, €CJIU UMEIOTCS CIIeTYIO-
1€ JaHHbIC O KOMIIAHWU: CTaBKa Hasiora Ha mpuObLIb 30%, BeMMYrHA TOJATOCPOUYHOTO
3aemMHOro Kanutana 600 Teic.py0iieil, cTaBka, o KOTOpoil oH npuiekaercs — 10%,
coOcTtBeHHbIN KanuTan coctasisieT 400 Toic.pyOiieil, ctaBka ero npusiedeHus: — 15%.

3agaua 3
Komnanus X 3ammanupoBana Ha CleAyrowmuid roa npojaxu B pasmepe 100000
€OUHHI] C JKEJIAEMBbIMH 3amacaMi Ha KoHel nepuoaa B pazmepe 10000 enunuu, u
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3amacamu roToBOM MPOAYKIMM Ha Hadalio nepuoja B pazmepe 6000 ennnu. [Ipenmno-
JI0’KHMM, 4TO BCE€ JIPyTHE 3aMachl paBHbI HyJ0. Kakoe KOJIM4ecTBO €IMHUI] POy KIIUH
CJEyeT MPOU3BECTHU?

3agaua 4

Komnanwus Beinyctuna 12,0 MUIITMOHOB OOBIKHOBEHHBIX akiui. Tekyiias neHa
akuuu — 40 py0. [Ipeanonaraercst B TeKyleM roly BbIIUIATUTh AUBUJIEH] B pa3Mepe 2
py0., a B mocieayrmeM oH OyaeT pactu ¢ temnoM 8%. KommaHus Ttakke ocyiie-
ctBuna 2 smuccun 10-netHux oOnuranuii. HoMuHanbHasi CTOMMOCTH MEPBOTO BbI-
mycka 1000 py6., kynoH 7% u ux BeinyiieHo Ha 100 miH. py06. OOauranuu ceroaHs
MPOJAIOTCS 10 IIeHe, cocTaBistonie 95% oT HoMUHAIBLHON cTOMMOCTH. HomMuHaIB-
Hasi CTOMMOCTh BTOPOTo BbITTycka 750 py0., kymoH 5,5%, uX BBIYIIEHO HA 75 MIIH.
py0., obyMranum MpoAarTCs CeroAHs 10 IeHe, cocTaBisoniel 87% oT HOMUHATBHON
croumoctu. Hanorosas craBka 20%. KakoBa cpe/iHeB3BeIlIEHHAs CTOUMOCTD KaluTasia
(WACC) xoMITaHUM IO PpIHOYHOW CTOMMOCTH?

3amgauya 5

YcTaBHbIl KanuTal TyOJUYHOrO aKIIMOHEPHOTO OOIIecTBa pasjelieH Ha
200 000 o6wikHOBeHHBIX akiui U 125 000 npuBUIIETHPOBAHHBIX aAKIIH.

[TpuObLTL 10 HANMOT000I0KEHHS 32 OTYETHBIN TOJ] cocTaBuiia 16 MITH. pyo.

Hanor na npu6suis - 20%.

JIMBUACHABI IO MPUBUIETUPOBAHHBIM aKIMAM - 20 py0. Ha OJHY aKIIHIO.

PeiHOouHAst cTouMOCTh 0OBIKHOBEHHOM akiuu - 100 pyo.

PaccuuraTh nokazarenu EPS (moxox na oany akuuio) u P/E (oTHOIIEHHE phI-
HOYHOM II€HBI K JIOXO/y Ha aKIHIO).

3agaya 6

Kommanus BeimtycTriia 5 MilH. 00bIKHOBEHHBIX akiuil, 750 000 7%-HbIX TpUBH-
JIETUPOBAHHBIX aKIUK ¢ HOMUHaAIBHOM cTouMocThio 100 py6. 1 500 000 11%-HbIX 06-
JUranuii ¢ HOMUHaIBHOM cTouMocThio 1000 pyO. 3a kaxayt0. OOBIKHOBEHHBIE aKLIUU
npojatorcsa o 40 py6. u umerot 6eta-ko3puurent 1,3, pplHOUYHAS] TPEMUS 32 PUCK
(rm-rf) — 6%, 6e3puckoBas craBka — 4%. [IpuBuIerupoBaHHbIe aKIIMU MIPOIAIOTCS 1O
1ene 75 py0., a obiMraiu co CpoKOM MoramieHus yepes 15 jaeT mpoiaroTes 1o 1eHe,
cocTapstonien 94% nomuHanbHOU crouMoctu. CTaBka Hasora Ha NpuObUTE — 20%.
KaxoBa cpenHeB3BenIeHHasi CTOUMOCTD KamuTasa?

3agaua 7
PaccuuTaiite cpenneB3BenieHHyto Bennuuny kanurtana (CBK), umes ciaenyro-
111€ TaHHbIC!

VIcTOYHUKH CPEICTB CpeaHsist CTOMMOCTb UCTOYHHUKA, %o |Y IeNIbHBIN BEC B MACCUBE, %o
[ IpuBMIIErNPOBAaHHBIE AKIIUU 160 0,1
OOBIKHOBEHHBIE aKIMK U HEepac- 130 0.5
npeesneHHas NpuobUIb ’
3aeMHbIE CPE/CTBA, B TOM YHUCIIE
PeACTEa, 140 0,4

KpCAUTOPCKAA 3aJ0JIZKCHHOCTDb
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3agaua 8

Paccuurtath cpeHEB3BEUIEHHYIO CTOMMOCTh KaluTalla OpraHu3aluu Mpu cle-
IYIOIUX YCIOBUAX: akmoHepHbI kanutail — 4 000 Teic. py0., HepacnpeaeaeHHas
npuobUIb — 2 900T1HIC. pY0. M HONTOCpOUHbIE KpeauTbl — 9500 ThIC. pyO.; JOXOAHOCTD
akuuit opranuzamuu — 12 %, nena nepacnpeaeneHHor npudsum — 12 %; nieHa ucrou-
HUKa «0aHKOBCKUM Kpeaut» - 10 % rogoBbix.

3agaua 9

O6murarust HoMuHAITBHON cTouMocThio 10000 py6. co cpoKOM 110 TOTaIIEeHUS
10 5teT u exxeroJHBIMM KYIIOHHBIMU IUIATEXKAMMU I10 CTaBKE 8% MpoAaeTcs B TEKyLIUU
MOMEHT Ha pbIHKE 32 8560 py0. CTaBKa IOXOJIHOCTH JIJIi MHBECTUIIMN C TaKUM e
puckom coctasisier 10%. OnpenenuTh COOTBETCTBYET II€HAa CTOMMOCTH OOJUTAIlUU
(mepeorieHeHHAs! WJIM HETOOIICHEHHAs OOJIUTaIIs PHIHKOM).

3amgaua 10
Omnpenenute kodpdunmreHT 6eTa T KOMIIAHUH, €CJIU JJaHHbIE KOMITaHW-aHa-
JIOT'OB:

AmHajor Koaddunment Gera JloJist 3aeMHBIX CpEACTB, %
1 1,3 30
2 1,4 45
3 1,3 12

O¢ddextuBnas craBka HajorooOnoxenus — 20%. Jlons 3aeMHBIX CpPEICTB B
CTPYKTYp€ KanuTaja OLleHUBaeMOil KoMIaHuu — 25%.

3apava 11

[TpuObuib kKoMnanuu «bera» 10 ymiaaTel NPOLEHTOB W HAJIOrOB paBHA 3
MJIH.pyOsiel. CTaBka KanuTalu3alii COOCTBEHHOIO KanuTalla Mpyu OTCYTCTBUU 3a€M-
HBIX cpencTB cocTaBisieT 15%. Komnanus mianupyeTr npuBiiedb 3a€MHbBIE CPEACTBA
non 12% roposeix. Onpenenute, Kakoi OyAeT pbIHOYHAS CTOUMOCTb KOMIIAHUU J10 U
nocJie MPUBJICYEHUS 3a€MHOr0 (PMHAHCUPOBAHUS, €CIIM pa3Mep J10JIra IIaHupyeTcs B
cymMMe a) 2 MITH.pyOsieit; 6) 5 MiaH.pyOsei.

3agava 12

O6nuranus (deaepanbHOro 3aliMa C MOCTOSHHBIM KYMOHHBIM JOXOJOM Oblia
NpUOOpETeHA IOPUINYECKHUM JIMLIOM 3a 67 1Hel 10 cBoero noramenus no uexe 101%
(c yueToMm HaKOIJIEHHOTO KYIIOHHOTO J0X0/a). JIIUTeIbHOCTh MOCIEIHETO KYITIOHHOTO
nepuoja coctapiisieT 94 nus. Pazmep kynona 17% rogoseix. Onpeaenure CcyMmy HaJIO-
rOB, KOTOPYIO 3aIUIATUT UHBECTOP (FOPUAUYECKOE JUI0) IPH MOTallIeHUH.

3agaua 13

AKIIMOHEPHBIM OOIIECTBOM MPUOOpPETeHA HA PhIHKE IIeHHbIX Oymar 9100 py0-
neit oonuranus apyroro AO HomuHaabHOU cTouMOCTRIO 10000 py6. Cpok morarieHus
obOnuranuu Hactynaet yepes S net. Jloxoxa (10% roaoBbiX) BRIMIAYUBAETCS €KETOTHO
no kynoHam. [lo xakoii mene OyzeT oTpaxkeHa B OanaHce MOKymnaTeNs KyIuieHHast 00-
Juraums 4epes 2 roza.
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3agaua 14

HNuBecTop Kynuil 0ObIKHOBEHHYIO aKI[MI0 KoMnaHuu «Ay 3a 80 py0., mpeamnona-
raeTcs, UTO B CJEAYIOIIEM rojly IuBHAEeHAbI cocTaBsaT 10 py0. Ha akuio, a KypcoBas
CTOMMOCTH akiuu BeIpacTeT A0 100 py6. KakoBa oxumaemas 10XOJHOCTb aKIIUH?

3agaua 15

beckynonnas obnuranus Homunanom 100 000 py6uieit co cpokom oOpariienust 4
rojia mpuobdperaeTcs 3a 2 roja no norameHus o mnene 12 500 pyoneit. Kakoa momkHa
OBITh MUHUMAaJIbHas BeJIMUMHA OAHKOBCKOU MOJYTOJJ0BOI CTaBKH, MPU KOTOPOI MHBE-
CTOPY, KYIIUBIIIEMY OOJIMTAINI0, OBIII0 OBl O0JIEe BHITOIHO MOJIOKUTH JICHBIH B OaHK
Ha J1Ba roga? baHK HAYMCIISIET CIOKHBIE MTPOIEHTHI KX ble MOJTr0/1a.

3agaua 16

Hcnone3ys ciaenyromuye TaHHBIC, PACCUYUTANTE MPEMHUIO 3a PUCK IS KaXKIOU
IIEHHOW OyMmaru:

Axuus Oxupaemas no- | Jloxonuocts Oe- | Oxuaaemas pel- | B-kod¢puiuent
xoHOoCTh (%) 3pUCKOBOr0 aK- | HOYHasl JI0XOJ-
tusa (%) HocTh (%)
A 10 6 12
B 14 6 12
C 18 6 12
3angaua 17
Onpenenure cpeaHEB3BEIICHHBIE 3aTPAaThl HA KaNUTAJ JJIs1 CJICAYIOUIUX YCJO-
BUU:
o o01uii 00veM puHaHcupoBaHus coctapisieT 6 750 000 pyo.
° W3 HUX Ha J0JII0 0aHKOBCKOro Kpenurta npuxoautcs 40%, ocrtanbHas
4acTh (PMHAHCOBBIX PECYPCOB MOJIyYeHa OT BBIMTYCKa OOBIKHOBEHHBIX aKIU
o OaHKOBCKUU KPEIHUT B T€UEHHUE 5 JIET JOJDKEH OBbITh MOTalieH paBHBIMU
nosisimu B pazmepe 900 000 pyo.
o PBIHOYHASI CTOMMOCTb OOBIKHOBEHHBIX akuuii cocrasisier 30 pyO., B

KOHIIE IPOILJIOro rojia BIIUIAYEH AUBUAEH] B pasMepe 4.5 py0. B Oyaymem cnenna-
JUCTBI 0°KUJIAIOT YBEIUYEHHE TEMIIa pOCTa TUBUJIEHI0B 10 6% B TOJ.
KopnopaTuHblii Hanor Ha npuObLUTb cocTaBisieT 30%.

3agaua 18

Onpez[eJmTe 3aTpaTbl Ha (bHHaHCI/IpOBaHI/IC KanuTalla KOMIIAHWHU, HCIIOJIb3Ys
CICAYIOMEC NAHHBIC!

cueTa K oIuiaTe 5000
HaKOIUIEHHBIE 00s3aTeNLCTBA 15 000
JIONTOCPOYHBIN OAHKOBCKUHN KPEIUT 36 000
0o0IUranuu 18 000
OOBIKHOBEHHBIE aKIIHU 39 600
HaKOIJICHHAsl NpUObLIb 86 400

Komnanus mnatut 10% no 6aHKOBCKOMY KpeauTy. B TaHHBIX yCIOBUSAX CTaBKa
JIOXOJHOCTH O O€3PUCKOBBIM aKTHMBAaM cocTaBisieT 12%, a JOXOAHOCTh PHIHOYHOTO
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noptdens - 16%. [1o ouenkam pUHAHCOBBIX aHATUTUKOB, KO3PGUIIMEHT [3 IO aKIUAM
naHHOM komImaHuu paBeH 0,5. O0nuranuu, HOMUHAIBHON cTonMocThi0 100000 pyo6-
Jel U KynoHHOU ctaBkoil 8%, Obuu BeimyiieHsl Ha 10 ner. B Hacrosiee Bpemst ux
pPBIHOYHAS CTOUMOCTH cocTaBisieT 877,60 pyouseit. CtaBka Hanora - 30% (mpoieHT no
OOJIMTarusIM BBITIJIAYMBACTCS M3 MPHUOBLINA 10 HAIOTOOOJIOKEHHS ).

3agaua 19

Onpenennre cpeIHEB3BEIICHHBIC 3aTPAThl HA KanuTal Kommnanuu. KopnopaTtus-
HBI HaJIOT Ha PUOBLTE - 30%. CTpyKTypa KanuTajga KOMIIAHWH: aKIIHA OOBIKHOBEH-
Heie - 1.000.000, akiuu npuBuierupoanubie - 400.000, nuBuaeHa - 6% roloBBIX,
3aitmbl - 600.000, cpemnsisi craBka - 7,5% TOMOBBIX, HepacIpeaeleHHas MPUObLIb
npeamecTBytomux Jet - 300.000, kouBepTupyemsie odnauranuu - 200.000, craBka- 2%
roJIOBBIX. be3pruckoBast TOX0MHOCTh Ha phIHKE - 5,5%. KoaddunmenT 6eta kommanuu
- 0,8. Jlna akuuid, BXoasmux B (HOHIOBBIM HMHJIEKC: HOpMa JWBHICHIHOTO J0XOJa
OOBIKHOBEHHBIX aKIHM - 7%, TOAOBON TEMM pOCTa AUBHUACHIOB, 0KUIAEMbIM aHAIH-
tukami - 2%. Hanor Ha npuGsuie coctaBiset 35%.

3agaua 20

DUHAHCOBBIN TUPEKTOP KOMITAHHUH TJIAHUPYET U3MEHUTH TEKYIIYIO CTPYKTYPY
KanuTana. ['pynma 3KcrnepToB MpoBesia psiji UCCISA0BaHUMN U OIIeHNJIa BOSMOXKHBIE 3a-
TpaThl IO MIPUBJICUEHUIO COOCTBEHHOT'0 KaluTajaa U 3aéMHOTO KaluTaja IMpy pa3ind-
HOHM CTPYKType (prHAHCHPOBaHUS KOMITAaHUHU. Pe3ynbTaThl uX pabOTHI NMPUBEACHBI B
CIeIyIoNIeH TabuIie:

Hounst monra B obmieii ctpyk- | JloxomHOCTh cOOCTBEHHOTO Ka- | J[0XOMHOCTH 3a€MHOTO Kamu-
Type puHAHCUPOBAHUS nuTasia Tana
(C yueToMm cTaBKHM Hajora Ha
npuObLIb)
0 0,1 0,03
0,10 0,105 0,03
0,20 0,111 0,032
0,30 0,118 0,035
0,40 0,130 0,038
0,50 0,145 0,044
0,60 0,163 0,050

Onpenenute ONTUMAIBHYIO CTPYKTYPY (PTHAHCUPOBAaHUSI KOMIIAHHH.

3agaua 21

OnpenenuTe MakCUMAaJIbHBIA pa3Mep IUBHACHAA, MPUXOJAIIETOCS Ha OJIHY
OOBIKHOBEHHYIO aKI[MI0O KOMIIAHWU, UMEIIIel pe3epBHbIM ¢GoHA B pasmepe 150
ThIC.pyOel u nonyuusiien 3a 2000 rog unuctyro npudbLIbL B pazmepe S00 Teic.pyOeH,
ecau oHa umeeT 10 000 0OBIKHOBEHHBIX aKIIMH HOMHHAIBLHOU cTouMOCThIO 1000 pyO-
neit; 500 npuBUIETMPOBAHHBIX aKIIM HOMUHAJIBHOUM cTonmocThio 1000 py6uieit ¢ au-
BuaeHa0M 10%, a Takxke 500 obnuramuit HoMmuHaIbHOM cTonMocThio 1000 pyoneit ¢
KynoHoMm 15%.
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3agaua 22

Kommnanusi, ycTaBHBIN KanuTaia KOTOPOIl cOCTaBIISIET 2 MIIH. pyOJieH, BbITyCTHIIA
JTOTOTHUTENIBHO erie 10 Thic. 0OBIKHOBEHHBIX aKIUi HAa cymMmMmy 1 mMiH. py6saei u 500
obnuranuii Ha 500 ThIC. pyOnel ¢ 20 npoueHTamMu rogoBbIX. YucTas mpuObLUIb KOPIIO-

pauuu coctapnseT 270 Teic. pyOnei. Onpenenure cyMMy J0XOJa Ha OAHY aKIUIO
(EPS).

3agaua 23

B 2016 rony xommnanus 3apadoTana 1 MiaH. pyOiei YucToi MpuOBLIN U BhITLIA-
tusa nuBuaeHabl Ha 500 000 akuwmii, HaxoAsAMXcsa B oOparieHuu, u3 pacuera 10 pyoO.
Ha akuuio. MI3BECTHBI TaKKe MPOTHO3HBIE TAHHBIE OTHOCHUTEIBHO BEIIMYMHBI YUCTOU
MpUOBLUIN U KAaIUTAJIOBIOKEHUI Ha CIEAYIOUIUE IECTh JET:

I'on gucTas NpuobLIb (pyo.) KAl TaJIOBIOKEHHS (PyO.)
1 1000000 500000

2 800000 600000

3 1200000 1200000

4 1300000 500000

5 1300000 0

6 500000 100000

Omnpenenute, Kakue AUBUIACHIBI Ha aKIUIO OYyIyT BBIIUIAUYEHBI B TEUCHUE aHa-
nu3upyemMoro nepuoja, eciu Coset JIupeKTOpOB KOMIIAHUU HAMEPEBAETCS a) UCIIOJb-
30BaTh MOJUTUKY OCTATOYHBIX BBIILIAT; 0) YCTAaHOBUTH KOA(DPUIIMEHT TUBUACHIHBIX
BhITIAT Ha ypoBHE 0,67 Kakoil BapuaHT JUBUJICHIHON TOJMTUKU MPUBEIET K Oosee
BBICOKOW CpeJiHEN BEIMUYMHE NUBUJICHA HA aKIIUIO?

3agaua 24

Bbluncnuth cpeiHIon B3BEIIEHHYIO CTOMMOCTb KaluTana KOMIaHUH, €CIIH ee
coOCTBEeHHBIN KanuTal coctapiisieT S0 miuap. py0. OnieHnBaemMasi pplIHOYHasi CTOUMOCTh
e€ COBOKYITHOM 3aJI0J5KEHHOCTH cocTaisieT 1,5 miupa. py6. Kosdduumenrt 6era paen
1. PerHOouHas mpemus 3a puck paBHa 5%. DddexTuBHas cTaBKa Hajora Ha NpPUObUTL
paBHa 30%, cTouMOCTh 3a€MHOT0 Kanutana 5,5% J{oXoaHOCTh TOCYJapCTBEHHBIX 00-
nuranuii ¢ 30-1eTHUM CpOKOM ToranieHus paBHa 6,25%.

3agaua 25

KoMmnanus A npuBiedeHus JOJTOCPOUHBIX 3a€MHBIX CPEJICTB BBIITYCKAET 00-
Juranuu co cpokom noramenus 30 net. baHKUpBI COracHbel NPEIOCTaBUTh 3a€M Ha
YCJIOBUSAX AYMHUCCUU KOMITAaHUEN 00auranuii 6e3 mpasa JOCPOYHOIO MOTaIEHUs HOMU-
HajioM 1000 py6. ¢ kynoHHoii ctaBkoi 11 %, BbIIIaTON MPOLIEHTOB 2 pa3a B rof. 3a-
TpaThl Ha pa3MeIlleHHE 3aiiMa OIIeHUBAIOTCA B 1% OT CTOMMOCTH BBIMTYIIEHHBIX 00U~
raiuit. CtaBka Hasora Ha puoObUIb 24 %. TpelyeTcs onpeneauTs 1eHy JaHHOTO HC-
TOYHUKA (PUHAHCUPOBAHMUSI.
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6.2 Onucanue nmokasareseil U KpUTepueB KOHTPOJIA YCIIEBAeMOCTH,
ONMCAHUE IIKAJ OLEeHUBAHMS
J171s olleHKY 3HaHU M, YMEHU, HABBIKOB U (DOPMUPOBAHUSI KOMIIETEHIUU T10 JTUC-

LUUITMHE TPUMEHSETCS 0a/UIbHO-PEeTHHIOBAsl CICTEMAa KOHTPOJISI U OIICHKH yCIeBa-
€MOCTH CTYJICHTOB.

B ocHoBy 6asibHo-peiiTuHroBoii cuctembl (bPC) nonoxeHsl pUHIUIIEL, B CO-
OTBETCTBHUH C KOTOPBIMU (DOPMUPOBAHKE PEUTHHTA CTYJIEHTA OCYIIECTBISETCS B X0O/I€
TEKYILIETO, MPOMEKYTOUHOTO KOHTPOJIS U MPOMEKYTOUHOU aTTeCTAIllMU 3HAHUMH.

[Ipo1iecc olleHKH 3HaHUM CTYJIEHTAa COCTOUT U3 IBYX 3TaIlOB.

Ha nepeom 3mane y4uThIBa€TCS MOCEUIEHUE CTYACHTOM JIEKIIUN U MpaKTUYe-
CKHX 3aHSTHHI, YPOBEHb €0 aKTUBHOCTHU Ha 3TUX 3aHATHUAX, PE3YJIbTAThl IPOBOJIUMOTO
tTectupoBanus. [y momycka K 3K3aMeHy eMmy HeoOoxoammo HabpaTh He meHee 60%
MOTEHIIMAJIEHO BO3MOXKHBIX 0asuioB. bajibHas oleHKa MmepBOro dTarma MnpeicTaBieHa
HUXKE.

IMocemenue aexumii (ot 0 10 1): max— 1 6amn x 17 =17 6anJ10B;

IMocemenue npakTudeckux 3aHsaTuii (ot 0 10 1) — 1 6amn x 17 =17 6a10B;

Yuactue B HayuHoii guckyccuu (ot 0 10 5) —5 x 3 =15 6auasoB

3amuTa CUTYAaMOHHBIX 3aJaHui Ha 3aHATUAX («3» — 1; «d» — 3; «5» — 5)

— 5 6ayuta X 6 = 30 0a/1710B;

Yuactue B kpyrJjom croge: («3» — 1-36; «4» — 4-76; «5» — 8-100) — 106x1 =
10 6anyoB;

Pa36op u obcyxaenue keiica: («3» — 1-30; «4» — 4-76; «5» — 8-106) — 106x2
=20 0aJ1710B;

IIpe3enTanust u 3aUTA 1eJ10BOI UIpbI: («3» — 1-50; «4» — 6-100; «5» — 11-
156) — 156x1 = 156aa10B

Pe3ysbTaThl TECTHPOBAHUSA HA MPAKTHYECKUX 3aHATHAX («2» —0; «3» —1; «4»
—3; «5» —5) — 5 Gamna x 2 = 10 6aJj10B.

BCEI'O — 134 6anioB (MUHUMAJIBLHOE YHUCIIO OAJUIOB ISl IOMYCKA K SK3aMEHY
—80)

Ha emopom smane nipon3BOJIUTCS OIIEHKA HEMOCPEJCTBEHHO OTBETA CTyACHTA
Ha 2K3ameHe. (i1 OlleHMBaHUS TMOJYYEHHBIX CTYJEHTOM 3HAHUNM HA DK3aMEH €My
npejuiaraeTcs ABa TEOPETUUECKUX BOIPOCaA U3 MPOU3BOJILHBIX Pa3/eioB U 3aAayda (1o
BBIOOpY IIpernoaaBaTess).

Pemrenune 3amaum oneHUBaeTCss B NPUOPUTETHOM Topsiike. Hepeménnas 3anaua
aBTOMATUYECKU CHUKAET OLIEHKY Ha dK3aMEHE 10 YPOBHS «Y IOBIETBOPUTEIBLHOY.
[Ipu nanpHENIIMX HENPABUIBLHBIX OTBETaX Ha 00a TEOPETUUYECKUX BOMPOCA CTYJICHTY
BBICTaBIIsSIETCS OlleHKa « Hey1oB1eTBOpUTEIbHO» U Ha3HavyaeTcs nepecaaya. [Ipu mpa-
BUJILHO PEIIEHHON 3a7jaye CTaBUTCS Ha 3K3aMeHe olleHKa « OTIMYHO» B Ciydae MoJ-
HOTO OTBETa Ha 00a TeopeTnueckux Bormpoca. [Ipu mpaBuiIbHO peméHHoM 3a1ade, HO
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HETOJIHOM OTBETE Ha OJIUH TEOPETUUYECKUI BOMIPOC MOXKET OBITH 3aJ]aH JIOMOJIHUTEIb-
HBIW BOIIPOC. B cilydae mpaBuiibHOIO OTBETA BBICTABIISETCS OLEHKA «XOPOLIO.

IIpu ciopHO¥ cUTyalMu ¢ BBICTABIIECHUEM OKOHYATEIBHOM OLIEHKH Ha HK3aMEHE
YUYUTBIBACTCS MMOTYUYECHHBIA CTYJIEHTOM UTOTOBBIN Oalll HA nepeom Imane.

MaxkcumansHas | Jlonyck  k | Onenka ynosnerBo- | Onenka xo- | Ouenka — ot-
cymMMma OaljioB | 9K3aMeHY PUTEIIBHO po1Io JMYHO

134 80 80-98 99- 117 118-134

JlukBupanusa OakamaBpamMu TEKYIIUX 3aJ0JDKCHHOCTEH MPOW3BOJAUTCS B BHJIC
JOTIOJTHUTEILHOTO TECTUPOBAHHUS M PEIICHUSI CUTYallMOHHBIX 3a]1a4.

Buabl TeKkyiero KOHTPOJISA: Hay4yHbI€ TUCKYCCHH, 3alITa KEWCOB U CUTYyallH-
OHHBIX 33JIAaHUH, IPE3CHTAIINH JICJIOBBIX UTP, TECTUPOBAHUE.

Buja npomMeskyTOUHOT0 KOHTPOJISI: DK3aMEH.
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J0CTYI)

0. Poccrat [DnekTpoHHbIl pecypc]. — DnekTpoH. aan.— [M, 2018]. — Pexum
noctyna: http://gks.ru/wps/wem/connect/rosstat/rosstatsite/main (OTKpBITBINA JOCTYI)

10. IludpoBble TEXHOJOTUM B  POCCUHUCKOM HSKOHOMHKE [DIEKTPOHHBIN
pecypc]. Pexum goctyma:  https://conf.hse.ru/mirror/pubs/share/462987994.pdf
(OTKpBITBIN JOCTYI).

11.  Iludposbie TexHomoruu [DAeKTpoHHBIH pecypc]. Pexum nocrtyna:
http://www.fa.ru/fil/chelyabinsk/science/Documents/conferences_monographies 201
8 05.pdf (oTKphITHIN qOCTYII).

12.  OcHOBHbIE TpPEHIbl pPa3BUTUS LU(PPOBON IKOHOMHKM B (PUHAHCOBOU
chepe [ DNEeKTpOHHBIN pecypcl]. Pexxum JIOCTyTA!
http://duma.gov.ru/media/files/ONpz3 AjFkualqgKS9lsgtqckucXiScBP.pdf
(OTKpBITBIN JOCTYI).

9 TEPEYEHDb ITPOI'PAMMHOI'O OBECIIEYEHUSA U
NHO®OPMAIINOHHBIX CITPABOYHbIX CUCTEM

l. CnpaBounas npaBoBas cucteMa «Koncynbrant Ilmrocy [DnekTpon. pe-
cypc]. — Pexum pocryma: http:// www.consultant.ru

2. CnopaBounas npaBoBas cuctema «I'apant» [DiekTpoH. pecypc]. —Pexum
noctyna: http:// www.garant.ru

3. Ananmutuueckas miatdopma Loginom 6.4 [DnexkTpoHHBIN pecypc]. Pe-
xuM goctymna: https://loginom.com/blog/release-64 (OTKpBITHII TOCTYT)
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4. Ananutnueckas matdopma Vertica st ananuza 0oapux naHHbix (Big

data) B peampHOM BpeMeHM [DJEKTpOHHBIM pecypc]. Pexum nmocryna:
https://www.vertica.com/ru/ (OTKPBITBIA TOCTYI)
5. ['ocynapcTBeHHbIN HH(DOPMALIMOHHBIN pecypc Oyxranrepckoi (hruHaHco-

Boi) otuetHocTH (pecypc bBDO) [DnekTpoHHBIA pecypc].
https://bo.nalog.ru/ (OTKpBITHIIA T1O0CTYM)

Pexum nocryna:

6. JIETIO3UTHBIN KAJIBKYJIATOP [DneKTpOHHBIM pecypc]|. Pexum poctyna:
https://fincult.info/calc/deposit/ (OTKpBITBINA 1OCTYM)

7. Kpenutnbelii kalbkyisiTop [DJeKTpoHHBIA pecypc]. Pexum pocryna:
https://fincult.info/calc/loan/#amount (OTKpBITHII AOCTYIT)

8. OnekTpoHHast Jocka Miro [DnektpoHHbIN pecypc]. Pexum pocryna:
https://miro.com/signup/ (OTKPBITBINA TOCTYTI)

0. ['yrm dopmer  [DnektponHblii  pecypc].  Pexum  gocryna:

https://www.google.com/intl/ru/forms/about/ (OTKpBITBIN KOCTYI)

10.

AHanmutndeckuil pecypc «Bain ¢uHAHCOBBIN aHATUTUK» [ DNEKTPOHHBIN

pecypc]. Pexxum noctyma: https://finmozg.ru/finan_demo/index.html? (oTkpsITHIiT 10-

CTyM)
Tabmura 9
Ilepeyenb MporpaMMHOTo odecrevyeHnst
HanmenoBanme
Ne . HaunmeHoBaHue Tun Ton
pa3nena yueOHoi ABTOp
n/n NPOorpaMMbl MPOrpamMMbl pa3padoTku
AUACHUTLINHBI
Paznen 1 «BBenenue B N . TeKyIas
! ! MS Office EXCEL | pacuérnas Microsoft i
TEOPHI0 KOPNOPATHB- BEpCHS
| |HPIX ¢punancos. baso-
Bbie H COBPpeMEHHbIEe . TEKyIIIast
P MS Office WORD TEKCTOBas Microsoft ym
TeOPHH KOPMOPATHB- BEpCHS
HbIX (PMHAHCOB)
Pa3znen 2. MaremaTu- . TeKymas
A MS Office WORD | TtekcroBas Microsoft yi
YyecKHe OCHOBBI BEpCHS
2 | ynpaBiieHHsI KOPIIO-
N . TEKyIIIast
patuBHbiMH ¢puHaH- | MS Office EXCEL | pacuérnas Microsoft
BEpCHS
caMu
. TEKyIIast
Pasnen 3 «/loarosoie | MS Office WORD TEKCTOBAst Microsoft Bey(I)IIfISI
3 | ¢punancoBbIe aK- Ter o
THBBI: BB, oeHka» | MS Office EXCEL | pacuérHas Microsoft Beggjm
- . K
Paspen 4 Jlonesbie u-| \1q Office WORD | TekcToBas Microsoft eyt
4 HAHCOBbBIC AKTHUBBI: BepCI/IH
BH/bI, OII€HKAa, J10XO0/1- . . K a
’ ’ MS Office EXCEL | pacuérnas Microsoft TeRyHIai
HOCTH BepCHs
Pazgen S «Puck u go- . TEeKyLIast
A 197 MS Office WORD |  TekcroBas Microsoft i
XOAHOCTH  (PMHAHCO- BEpCHUs
5 |BbIX AKTHBOB. Mo-
eJb OLlEeHKH CTOMMO- , . TeKyIIast
o t MS Office EXCEL | pacuérnas Microsoft yu
cTH (UHAHCOBBIX aK- BEpCHs
THBOB (CAPM)»
Paznen 6 «Ctpykrypa . TeKyIas
6 . PYKTYPA[ p 13 Office WORD TEKCTOBast Microsoft i
" CTOMMOCThH BEpCHs
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KANMUTAIa KOMIIAHHUU.
Pacuer cpeaHeB3Be- N . TEKyIlas
_pen MS Office EXCEL | pacuérnas Microsoft Y
IIEHHOH  CTOMMOCTH BepcHs
kanutaaa (WACC)»
Pazgen 7. [doJrocpou- . TEeKyLIast
HBle HHBECTHIHOHHBIC MS Office WORD TEKCTOBast Microsoft Bepes
7 peuieHnus, aHaJIn3 Hu
ounenka 3¢ dexTuBHOCTH .. . TEeKyLIast
HHBECTHIHOHHBIX TIPO- MS Office EXCEL | pacuérnas Microsoft Bepons
€KTOB
Pazpgen 8. CyumHocts, . TEKy1ast
MeTOIbI H BHIEI (pHAAN- MS Office WORD TEKCTOBast Microsoft Bepoist
8 COBOIo IUVIAHUPOBAHUA
Ha mnpeanpusaTuu. Oc- . . TeKyIas
HOBBI dUHAHCOBOTO MS Office EXCEL | pacuérnas Microsoft Bepens
IJIAHUPOBAHUSA

10 ONUCAHUE MATEPUAJBHO-TEXHUYECKOU BA3bI,
HEOBXOI{I/IMOI71 JJIA OCYINECTBJIEHUA
OBPA3OBATEJIBHOT'O INTIPOLHECCA IO ANCIHUIIVIMHE
Jlnst mpoBeieHusI JIEKIUH U MPaAKTHYECKUX 3aHITHH HE0O0XoauMa ayJauTOpHs,
ocHaméHHass OO0OPYIOBaHUEM JUIS JEMOHCTPAIlMd KOMITBIOTEPHBIX ITPE3CHTAINH.
Kommbrorep momxeH ObITh OCHAIIEH MAKETOM MPUKIAAHBIX mporpamm Microsoft Of-

fice, umethb noctyn B Internet.

Tabmuma 10

CaeneHnust 00 00ecnie4YeHHOCTH CIICUATU3UPOBAHHBIMH Ay IMTOPUSIMH, Ka-
OMHeTaMHu, JIadOpaTOPUSIMH

HanMeHoBaHMe clENUAIBHBIX IOMe-
IIEHNI ¥ MOMEeHu M IJIsl CaMOCTOSI-
TeJIbHOI padoThl (N2 yueOHOro Kop-
nyca, Ne ayauropumn)

OcHaleHHOCTh crenuaabHbIX OMelleHUil 1 1o-
MeIlleHUH JIsl CAMOCTOSATEJIbHOH padoThl™*

1

2

yueOHas ay TUTOPHsI JJIs1 IPOBECHHS 3aHATHIA
JIEKIIMOHHOTO THUIA, Y4eOHas ayJuTOpHUs JUIs
[IPOBEACHUS IPAKTUUECKUX 3aHATUM, TPYIIIIO-
BbIX M WHIMBHUIYaJbHBIX KOHCYJIbTAIUH,
TEKYIIEro KOHTPOJIS U TPOMEKYTOUHOU
arrectauuu (YueOHbl kopryc Ne 2, aynuTo-
pust Ne 210)

MynbTHMeEINa:3KpaH HACTEHHBIN € AJIEKTPOIIPUBOJIOM,
cucreMHbIi 010K — 1 wT. (MHB. HOMEp 596704) [TapTh! -
14 .

Jlocka menoBast — 1 mT.

yueOHas ay TUTOpHs AJIsl TPOBEACHUS 3aHATHI
JIEKIIMOHHOTO THTIA, Y4eOHast ay AUTOPHSI ISt
MPOBEICHUSI 3aHATHI, TPYIIIIOBBIX U UHIAU-
BUAYAJIbHBIX KOHCYJIbTAIIMI, TEKYILIETO
KOHTPOJISL U IPOMEKYTOYHOM aTTecTa-
uuu(YueOHsiit kopmyc Ne 2, ayauropust Ne
101)

1. UaTepakTuBHas TpuOyHa Anb(aldeT UHB.
Ne 210126000000023

2. Crynbs-82

3. CronbI-82

4. Dxpan

yueOHast ayMTOPUS VISl TPOBEICHUS 3aHATHI
JICKLIMOHHOTO THIIA, y4eOHas ayTUTOPHS IS
NPOBEACHHS TPAKTUYECKUX 3aHATH, TPYII-
[IOBBIX U UHJIMBUYAJIbHBIX KOHCYJIbTA-
LU, TEKYLIEr0 KOHTPOJIA U MPOMEKYTOYU-
HOU arrectauui (Y4eOnsIi kopmyc Ne 2,
ayguropusi Ne 102)

Mynbsrumenna: Ilpoektop ACERX118 uepHslit [mr.jpz
11.001], KOMIIBIOTEP KOH(HUTypanuu: CelD-
1800/512/80/DVD-R
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yueOHast ay TUTOpHs AJIs IPOBEACHUS 3aHATHIA
JIEKIIMOHHOTO THIIa, Y4eOHast ay AUTOPHS ISt
MPOBEICHUSI 3aHATHI, TPYIIIIOBBIX U UHIAU-
BUAYAJIbHBIX KOHCYJIbTALIMM, TEKYILIETO
KOHTPOJISL U IPOMEKYTOYHOM aTTECTALMU
(Yuebnnrii kopiryc Ne 2, ayautopust Ne 204)

1. MynpTumenuiiHas yCTaHOBKA (3KpaH HaCTEHHBIN
¢ anekTporpuBoioM HHB.Ne 558761/2, koMmbroTep
Pentium IV unB.Ne 557899, Buneonpoextop uHB.No
558760/2

2. locka MapkepHas

3. JlaBku - 20

4. Cronsl- 20

y4deOHas ayAuTOpHs IJ1sl IPOBEACHUS 3aHATHIA
JIEKIIMOHHOTO THIIA, Y4eOHAast ay AUTOPHS ISt
MPOBEICHUSI 3aHATHI, TPYIIIOBBIX U UHAU-
BUAYAJIbHBIX KOHCYJIbTALIMM, TEKYILETO
KOHTPOJISL U IPOMEKYTOYHOM aTTECTALMU
(Yue6nnrit kopirye Ne 2, ayautopust Ne 107)

Onekrponnas nocka TRACE BOARD
(MuB. HOMEp 210138000003285)
[IpoekTop Panasonic

(MuB. HOmMep 210138000003286)
ITapTer 12 wiT.

Crynbs 24 mir.

yqe6Ha;1 ayauropus 1Jisl IpOBCACHUA 3a-
HATHI JICKOUOHHOI'O THUIIA4, 'PYHIIOBBLIX U
HUHAUBHUAYAJIbHBIX KOHCYHBT&HI/Iﬁ, TCKY-
Cro KOHTPOJIA U HpOMC)KYTO‘IHOﬁ aTTe-

1.MnaTepakTuBHas nocka — «iW board interactive
whiteboard»

2. MynsTuMeuitHas yCTaHOBKA (9KpaH HACTCHHBIN
¢ anekTponpuBoaoM, Komnerorep Pentium IV, Bu-

CTaINH JICOTIPOEKTOP)
(YVaeOnsrit kopmyc 2, ayautopus 108) 3. Crynbs — 27
4. Cronbl — 13

[lenTpanpHas HayuHast oubanorexa umenn H.U. JKene3snora, untanbHbIi 3a71

OO01IEKUTHE, KOMHATBI JIJI1 CAMOIIOATOTOBKHU

11 METOAUYECKHUE PEKOMEHJIALIUU CTYJAEHTAM 11O
OCBOEHUIO JUCHUIIJIMHBI

CornacHo yyeOHOMY IUIaHy, W3y4YeHHE AMCUMILINHBI «Kopnopamuenwvie ¢hu-
HAaHCbl» BKIIOYAET MOCEIICHNUE JIEKIUHI 10 KYypCY, CAaMOCTOSTENbHYIO paboTy CTyIEH-
TOB HaJl y4eOHbIM MaTepUaIOM, aKTUBHOCTb HA BCEX NMPAKTUYECKUX 3aHATUAX. Y CIIEHI-
HO€ U3YyYEeHHE AUCIUIUIMHBI BO3MOKHO JIMIIIb MPU YCIOBUH CaMOCTOSATENbHON cHUcCTe-
MaTHUYECKOM paboThl CTyJIEHTa HaJ YYEOHBIM MaTepHalioM, IPEIyCMOTPEHHBIM IPO-
rpamMMoii. IIpyu MOAroTOBKE K MPAaKTHUECKUM 3aHATUSIM ClIeAyeT ImpopadoTaTh BO-
IPOCHl TE€MbI, YKa3aHHbIE B IUIAHE 3aHATHM, MpHUBIEKas HEOOXOIUWMBbIE YYEOHMKH,
HayYHbIE KyPHAJIbI, IEPUOIUYECKHUE U3IaHUSI U MHTEPHET-PECYPChI O TPODUITIO U3Y-
4aeMOoro BOIpoca.

KommuiekcHoe usyuenue npeagaraeMoi yueOHoi nucuumiussl «Kopnopamue-
Hble huHancoly TPENCTABISIET COOOM OO Kype JEKIMI U IPAKTUYECKUE 3aHSTHS,
TaK)Ke MPeyCMaTPUBAIOTCS TPYNIIOBbIE U UHANUBUAYAJIbHbBIE KOHCYJIbTALIMH, Pa3Iny-
Hble (OPMbI HHAUBHUIYATbHOW Y4eOHON U HAYYHO-UCCIIEI0OBATENBCKOM pabOTHI.

Memoouueckue pexomenoayuu x JaekyuoHuvim 3auamusm. OCHOBY IUCLU-
IUTMHBI COCTABIIAIOT JIEKIUMU. OCHOBHOM LEJIbIO JIEKIIMOHHBIX 3aHATUM siBIsieTcs Qop-
MHUPOBAHHE y CTYJEHTOB CUCTEMBbl 3HAaHUU MO OCHOBHBIM TEOPETUYECKUM ACIIEKTaM
(MHaHCOB KOpHOpaUuid, ppIHKaM KaluTajaa, UICTOYHUKaM (DMHAHCUPOBAHUS MPEAIPHU-
HUMATEIbCKOM JESITEIbBHOCTH, CTPYKTYPE U CTOMMOCTH KanuTaia.

B xo1e AeKUMOHHBIX 3aHATUN 00yYaroluMCcs PEKOMEHIYETCSl BBIIOJIHATh Clie-
AYIOIINE ACHCTBUS: BECTH KOHCIIEKTUPOBAHKME y4eOHOr0 Marepuana; oopanaTh BHU-
MaHUE Ha KaTeropuu, popMyJIMPOBKH, PACKPHIBAIOIIUE COAEPKAHNE TEX WU UHBIX SIB-
JIEHUH U MPOLIECCOB, HAYYHBIE BBIBOJIBI U IPAKTUUYECKUE PEKOMEH/IALIUU IO UX IPHUMeE-
HEHUIO; 3aJaBaTh MPENOJABATEN0 YTOYHSIOIIME BONPOCHI C LEIBIO YSICHEHUS

44



TEOPETUUYECKUX MOJOKEHHM, pa3pelieHnsl CIIOPHbIX cuTyaluid. JKenareabHO OCTaBUTh
B pabOuYMX KOHCIEKTaX MOJsl, Ha KOTOPBIX BO BHEAYIUTOPHOE BPEMsSI MOKHO CIIE€TIATh
MOMETKH U3 PEKOMEHJOBAaHHOW JIUTEPATyphl, JOMOJHSIONIME MaTepHrall MpOCTyIlIaH-
HOM JIEKIIMH, a TAKXKE MOAUYEPKUBAIOIINE OCOOYIO BaXKHOCTh TE€X WJIM MHBIX TEOpPETHUYE-
CKHUX MOJIOKCHUHU.

Memoouueckue pekomenoayuu K npakmudeckum sanamuim. I3yuenue nucuu-
winHbl «KoprnopatuBHble (pUHAHCH) TpeOyeT HaIMUUS y 00Yy4arollerocs, Hapsiay ¢
y4eOHOM TuTEepaTypoM, J0CTyIa K UHTepHET-pecypcaM. [Ipu moaAroToBke K npakTuyie-
CKHM 3aHSTHSIM O0y4YaroniuMcsi HE0OOXOAMMO U3YYUTh MAaT€pUAIIbl JEKIIMH, COOTBET-
CTBYIOLMI pa3/iesl OCHOBHOM JINTEPATYPbI, O3HAKOMUTHCS C JOMOJHUTEIBHOM JIUTEPA-
TypO#, HOBBIMU ITyOJIUKAIIUSIMU B TIEPHOJUICCKUAX M3JAHUSAX. B X07€ MOATOTOBKH K
MPAKTUYECKUM 3aHITUSIM HEOOXOJIMMO OCBOMTH OCHOBHBIE HOPMAaTHMBHO-3aKOHOA-
TEIbHBIC AKThI, TPUHIIUIIBI POBEICHUST (PUHAHCOBBIX PACUETOB, MOJICTTU OIICHKH BHYT-
pPEHHEN CTOMMOCTH U METOJIbI pacyeTa IOXOJHOCTH JOJIEBBIX U JOJTOBBIX IIEHHBIX 0Y-
Mar, omeHKy 3((EeKTUBHOCTH M3MEHEHHUS (PUHAHCOBO-dKOHOMHYECKHX ITOKa3aTeleH
JUISL yTIipaBlieHus1 OU3HEC-MPOIECCaMH, OTBETUTh Ha KOHTPOJIbHBIE BOMPOCHL. J[Jis1 BBI-
MOJIHEHUS PACYETOB IO TeME 3aHSATUS MOTYT ObITh HEOOXOJIUMBI UCXO/IHbBIC JaHHBIE,
HE BXOJSIIME B TOJOBBIE OTYETHI OpraHu3anuu. [loaToMy Takue pacyeTbl MOTYT BbI-
MOJIHATHCS] HA UMUTALIMOHHOM MaTepHalie, 1100 CTYICHT 3alpaliuBaeT B OpraHu3aluu
JOTIOHUTEINbHY0 HH(pOopMaIuio. B TeueHne mpakTH4ecKoro 3aHATHS CTYACHTY HE00-
XOJIUMO BBITIOJIHUTH 3aJaHusl, YKa3aHHbIE [TPENOJaBaTEIIEM.

Memoouueckue pexomeHoayuu K Hayuuvim ouckyccusm. Haydunble quckyccuu
MPEICTABISAIOT COOO0M aKTUBHBIN METO/I 00YUYEeHHsI, B IPUMEHEHUU KOTOPOTo mpeodJia-
JaeT MPOAYKTUBHO-TIpeoOpa3oBaTebHasl ACATENbHOCTh Oyaymmx OakanaBpoB. OH
MPU3BaH Pa3BUBATH U 3aKPEIUIATH Y 00YUYaIOIIMXCsl HABBIKK CAMOCTOSTEIBHONU paboTHI,
YMEHUS COCTABIATH IJIaHbl TEOPETUYECKUX JOKIA/I0B, UX TE3UChI, TOTOBUTH Pa3BEP-
HYTBIE COOOIIIEHHUS U BHICTYTIATh C HUMU NIEpe] ay AUTOPUEH, y4aCTBOBATh B IUCKYCCUU
1 00CYXKICHHH.

I{enp HAy4YHBIX TUCKYCCHUM:

-yIIIyOUTh U 3aKPENUTh 3HAHUA, TIOJyYEHHbIE Ha JIEKUUAX U B XOA€ CaMOCTOSI-
TEIbHOU paboThI;

-poBepUTH 3(HPEKTUBHOCTH U PE3YJIbTATUBHOCTH CAMOCTOSITENIBHOU padOTHI
oOy4aroImuxcs HaJl y4eOHbIM MaTepuasoM;

-IPUBUTH O0YYarOIIMMCS HABBIKU MMOMCKA, 0000IIEHUsI U U3JI0KEHUS YUeOHOTO
MaTepualia B ayAUTOPUH, Pa3BUTh HaBBIKM CAMOCTOSATEIbHON HCCIEI0BATENbCKOM Jie-
ATEILHOCTH;

-BbIpa0OTaTh yMeHUE (HOPMYIHPOBATH, 00OCHOBBIBATH U U3JIaraTh COOCTBEHHOE
Cy’KJ€HUE M0 00Cyk AaeMOMY BOIPOCY, YMEHUE apryMEHTHPOBAHO OTCTaMBaTh CBOU
B3TJISAJIBI.

[InaHbl HAyYHBIX AUCKYCCUH MOATOTOBJICHBI B COOTBETCTBUM C MPOTrPaMMOM
JEKIIMOHHOTO Kypca. [Ipu moaroroBke K HAy4YHBIM JUCKYCCHUSIM CTYJIEHTBHI JTOJKHBI
OCBOUTH TEOPETHUUECKUN MaTepHall 1o OJI0KaM T€M, BBIHOCUMBbIX Ha JIUCKYCCHUHU.

Memoouueckue pekomenoayuu k keticam. MeToJ KEHCOB CIIOCOOCTBYET pa3BU-
THUIO Y 00YYaroIIUXCsl CAMOCTOSITEIbHOTO MBIIUICHHS, YMEHUS BBICIYIINBATh U y4H-
THIBaTh aJIbTEPHATUBHYIO TOUKY 3PEHHUSI, apTyMEHTUPOBAHO BbICKa3aTh cBOIO. C momo-
IIBIO0 3TOI'0 METO/A CTYAEHTbl UMEIOT BO3MOKHOCTh MPOSBUTH U YCOBEPIIEHCTBOBAThH
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AHAIMTUYECKHE U OLICHOYHbIE HABBIKM, HAYYHUTbCA pabOTaTh B KOMaHJAE, HaXOJUTh
HauOoJiee palMoHaIbHOE PEIIeHUE MTOCTaBICHHOU mpobiembl. Metop case-study win
METOJ] KOHKPETHBIX CUTyaluil (0T aHTJIMUCKOTO case — cliydail, CUTyalusi) — METO]I
AKTHUBHOTO MPOOJEMHO-CUTYAllMOHHOI'O aHalii3a, OCHOBAHHBIM HAa OOYYEHUM IyTEM
pelieHns KOHKPETHBIX 3aJlay — cCUTyalui (pemieHue keico). MeTos1 pa3BUBaeT clie-
JYIOIIUE HABBIKU:

l. «AHanmUTUYECKHE HABBIKU: YMEHHUE OTINYaTh JaHHbIE OT HH(GOPMAIUH, KJlac-
cU(UIIPOBATH, BBIAEIATH CYIIECTBEHHYIO U HECYILIECTBEHHYI0 HH(pOpMAIUIO, 2 aHa-
JU3UPOBATH, MPEACTABIATH U JOOBIBATH €€, HAXOAUTh POMYCKU HH(OPMALIUU U YMETh
BOCCTaHABJIMBATh UX, MBICIUTH SICHO U JIOTUYHO.

2. IlpakTHueckre HaBBIKU: TOHWKEHHBIN CIICLIUATIBHO 110 CPABHEHUIO C pPeasb-
HOU cHUTyalueil ypoBeHb CIOKHOCTH MPOOJIEMBbI, IPEICTABICHHON B Keiice, crmoco0-
CTBYeT OoJiee JIerkoMy (pOPMUPOBAHHUIO Ha MPAKTUKE HABBIKOB MCIOJIH30BAHUS TEO-
pHUH, METOJIOB ¥ MIPUHIIAIIOB, TTO3BOJISIET MPEOI0JIEBATh Oaphep TPYIHOCTH TEOPHH.

3. TBopueckue HaBbIKU. OAHOM JIOTMKOM, KaK MPAaBWIO, CUTYyallUI0 HE PEIIUTh.
O4yeHb BaXKHbI TBOPUYECKHE HABBIKY B T€HEPALIMU AJIbTEPHATUBHBIX PEIICHUI, KOTOPBIE
HEJIb3s1 HAWTHU JIOTUYECKUM ITyTEM.

4. KoMMyHHKAaTUBHbBIEC HABBIKA: YMEHHUE BECTH AUCKYCCHIO, yOSKIATh OKPYIKa-
rouumx. Mcnonbs3oBate HarsigHbeil Marepuail 1 UKT cpencrTea, koonepupoBaThCs B
IPYIIIbL, 3alIMIIATE COOCTBEHHYIO TOUKY 3pEHUs, YOSK1aTh ONIOHEHTOB, COCTABIISTh
KpaTKui, yOeTUTEIbHBINA OTYET.

5. CouunanpHble HAaBBIKWA: YMEHUE CIIylIaTh, MOAAEPKUBATh B TUCKYCCUU HIIH
apryMeHTHPOBAThH MMPOTHUBOIIOIOKHOE MHEHUE, KOHTPOJIUPOBATH CEOS U T.1I.

6. Camoananu3. Hecornacue B TUCKyCCUU CIIOCOOCTBYET OCO3HAHUIO M AaHATTU3Y
MHEHUS JPYTUX U CBOET0 COOCTBEHHOTO.

Memoouueckue pexomeHOayuu K npogedeHuIo Kpy2io2o cmoJa.

[enb «KpyTraoro cTojia» - pacKpbITh LIMPOKUHN CIIEKTP MHEHUH 1O BHIOpaHHOM
1L 00CYXKIAEHUS! PoOJieMe C pa3HbIX TOYEK 3pEHUs, OOCYAUTh HESCHBIE U CIIOPHbIE
MOMEHTHI, CBA3aHHBIE C JAHHON Mpo0OIeMOH, U JOCTUYb KOHCEHCYCa.

3anaueit «Kpyrioro CToNay sBISETCS MOOWIN3AUS U aKTUBU3ALMsl YYaCTHUKOB
Ha pPEILIEHHWE KOHKPETHBIX aKTyaJlbHbIX MPOOJIEM, MO3TOMY «KPYIJIbIM CTOD» UMeEEeT
cnenupuyeckre 0COOEHHOCTH:

1. IlepcodpuunnmpoBaHHOCTh UH(pOPMALUU (YUACTHUKU BO BPEMs TUCKYCCUU
BBICKa3bIBAIOT HE OOIIYI0, a JMYHOCTHYIO TOUKY 3peHHsl. OHa MOKET BO3HHKHYTh
CIIOHTAHHO U HE /10 KOHIIAa TOYHO ObITh chopmynupoBana. K nogoOHo# nndopmanumn
HEO00XO0IMMO OTHOCUTHCA OCOOCHHO BIyMUYHUBO, BbIOMpasi KPYyHHIIbl LIEHHOTO U Pealn-
CTUYECKOT'0, COMOCTABIISISI UX C MHEHUSMU IPYTUX YYACTHUKOB (IUCKYTaHTOB).

2. IToan(pOHUYHOCTh KPYTJIOro CTOJIa» (B MPOLIECCE KKPYTIOro CTOJIA» MOKET
LApUTh JEJIOBOM IIyM, MHOTOIOJIOChE, YTO COOTBETCTBYET arMoc(epe IMOIMOHATb-
HOM 3aMHTEPECOBAHHOCTU U MHTEIUICKTyalIbHOTO TBOpuecTBa. Ho MMeHHO 3TO M 3a-
TPYAHSIET pabOTy BeyIIEro (MoiepaTopa) U y4acTHUKOB. Cpear 3TOr0 MHOTOT'0JIOCKS
BEJIyIIEMY HEOOXOAMMO «YILEMUTHCS» 3a TJABHOE, AaTh BO3MOKHOCThH BBICKA3aThCs
BCEM KEJAIOIKUM U MPOAOJIKATH MOJAEPKUBATH ATOT (OH, TAK KAK UMEHHO OH SIBJISI-
€TCS1 0COOEHHOCTBIO «KPYIJIOTO CTOJIA»).

Kpyraeiit cron npeamnonaraer:
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1. TOTOBHOCTh YYaCTHUKOB K OOCYXJECHUIO MPOOJEMBI C LIEJIbI0 OMPEACICHUS
BO3MOXHBIX ITyTEU €€ PEIICHUS.

2. HallM4ue ONpPeACTIECHHON MO3UILINHU, TEOPETUUECKUX 3HAHUN U TPAKTUYECKOTO
OTIbITA.

Bo3mokHa opranuzanus Takoro Kpyrioro cToja, KOorja B OCHOBY 0OCYXKICHUS
MpeJHaMEPEHHO 3aJI0KEHbl HECKOJIBKO TOUYEK 3PEHUsl HA OJIUH U TOT K€ BOIpPOC, 00-
CYKJIEHHE KOTOPbIX MOJABOJUT K MPUEMIIEMbIM JJISI BCEX YYACTHUKOB MO3UIUSM U pe-
HICHUSM.

Takum 00pa3oM, HEOTbEMIIEMbIE COCTABIISIIOLIME KPYTJIOTO CTOJIA:

1. HEpa3pemEHHbIN BOIIPOC;

2. paBHOMPABHOE YYACTHUE MPEJICTABUTENCH BCEX 3aMHTEPECOBAHHBIX CTOPOH;

3. BbIpa0OTKa MPUEMJIEMBIX JJISI BCEX YUaCTHUKOB PEIICHUH MO 00CYKIaEMOMY
BOIIPOCY.

[Ipyn mpoBeneHUH «KPYIJIOrO CTOJIa» ISl IOCTUKEHUS IMOJIOKUTEIBHOIO pe-
3yJbTaTa U CO3JIaHMS JEI0BOM aTMOC(ephbl HEOOXOIUMO:

[IpeaycMoTpeTh ONTUMAIBHOE KOJMYECTBO YYACTHUKOB (€CIIM KPYT CHeluau-
CTOB OOJIBIIION, HEOOXO MM HE OJMH BEIyIIHi, a JIBa.

O6ecnieunTh pabOTy TEXHUYECKUX CPENICTB IS ayIM0- ¥ BUACO3AIHICH.

Y CTaHOBUTH PETIAMEHT BBICTYILICHUN.

O6ecneunTh COOTBETCTBYIOIEE OPOpMIICHHE ayIUTOPUH (3KETATEIBHO, YTOOBI
«KPYTJIBIA CTOJ» OBLI AEHCTBUTENBHO KPYIJIBIM U KOMMYHHUKAIIUU OCYIIECTBIISUINCH
«JTUIOM K JIMILY», YTO CLIOCOOCTBYET IPYIIOBOMY OOIIEHUIO U MAaKCUMAaJIbHOW BOBJIE-
YEHHOCTH B JIUCKYCCHIO. )

[Tox denoesoii uepoii noHUMAETCS MPOIECC BBIPAOOTKH U MPUHSATUS PEIICHUN B
YCJIOBHSIX MMOATAITHOTO MHOT'OIIIATOBOT'0 YTOUHEHUSI HEOOXOAUMBIX (DaKTOPOB, aHATIH3a
nH(popMaIuK, TOMOJTHUTEIHHO MOCTYTAIOIICH 1 BhIpadaThIBA€MON Ha OT/ICJIBHBIX II1a-
rax B xoje urpbl. [lapaMeTpbl OrpaHMYeHU OT IIara K Iary MOryT U3MEHSIThCS, B
CBSI3M C YEM CO3/IAIOTCSI BCE HOBBIE M HOBBIEC YACTHBIC CUTYAI[MU, PEUICHUE KOTOPBIX
JOJKHO TOJYUHSTHCS 00IEH eI AeI0BOM Urpsl. JlenoBast urpa — MeTo 1 UMHUTALIUA
MPUHSATUS PEUICHUN PYKOBOASIIMMU PAOOTHUKAMY WU CIICIIMAIMCTAMU B PA3TUYHBIX
MPOU3BOACTBEHHBIX CUTYyallUsIX, OCYLIECTBISIEMbIN MO 33IaHHBIM IIPaBUJIAM TPYIIION
JOLIEN.

B xone nenoBoit Urpel cTyzieHTaM HEOOXOAUMO MPEOCTaBISATh MOJHYIO CaMO-
CTOSITENIBHOCTD, U YIIPABJIEHUE MPETIOAABATEND JOJDKEH BECTH HEHABSI3UYMBO, TOJIBKO B
BUJIE KOOPAUHALMU IEUCTBUU UTPBI.

Ha 3aHsTHsIX M0 IpOBEACHUIO JEIOBBIX UTP CTYACHTHI JOJKHBI MIPOSBISATH aK-
TUBHOCTb, XOPOIIO yCBAMBATh MaTepuaj, OPUEHTUPOBATLCA B MPAKTUUYECKOU CUTya-
UM, a TPENOJAABATENb JOJDKEH CTUMYJIUPOBATh CAMOCTOSITEIBHOCTD CTYICHTOB.

JlenoBas urpa cBsizaHa ¢ UMHTaIMe TpoOaeMHol cutyanuu. OHa OCHOBaHa Ha
MPUHATUU YIIPABICHYECKUX PEIICHUN B PA3JIMUHBIX CUTYAIUSX IyTEM MPOUTPbIBAHUS
BApUAHTOB M0 3aJaHHBIM WM BbIpaOaThIBAEMbIM CAMUMU YYaCTHUKAMHU MPaBUIIaM.

JlenoBasi urpa — 310 oAuH U3 Haubosee 3PPEeKTUBHBIX METOI0OB O0yUYEHUS, UME-
IOIIUNA KOJIJIEKTUBHBIN XapaKTep M MO3BOJISIIOLIMN pa3BUBAaTh KOMMYHUKATUBHBIE Ka-
YeCTBa KaXKJI0T0 YUYaCTHUKA UTPbI, POPMHUPOBATH COOCTBEHHOE MHEHHE 110 TOCTABJICH-
HOW mpobiieMe, a Takke BhIPabATHIBATh CAMOCTOSITEIBHOCTh U THOKOCTh CYKICHUH.
Ona > (hexkTuBHA TOJIBKO B TOM CIy4dae, €CJIU MOJHUMAEMbI€ B HEMl MPOOJIEMbl TECHO
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CBSI3aHBI C OCHOBHBIMH IIEJISIMH U 33]la4aMU TIOJITOTOBKY 0aKaJlaBpOB JIJIS YIIPABICHUS
(bMHAHCOBOM JIESITEILHOCTHIO OPraHU3aLIH.

Memoouueckue pekomenoayuu no no02omoske K sk3ameHny. ['0OTOBICH K dK3a-
MEHY, CTYJICHTY IOJIE3HO MMOBTOPSITH MaTepual 1o Borpocam. [Ipountas Bompoc, cTy-
JICHT JIOJDKCH CHadajia BCIIOMHUTH U 00S3aTEIBHO KPATKO 3amMucaTh BCE, YTO OH 3HAET
M0 ATOMY BOIIPOCY, ¥ JIMIIIb 3aT€M MPOBEPUTH Ce0s MO JICKITUAM U yueOHUKY. BaxHo
OCBOWTH MPUHIIHAIIBI TPOBEACHUS (PMHAHCOBBIX PACUETOB, MOJICIIM OIICHKH BHYTPEHHEH
CTOMMOCTH M METOJIBI pacueTa JOXOJHOCTH JIOJEBBIX W JOJTOBBIX IICHHBIX OyMar,
OICHKY A(P(PEeKTUBHOCTH M3MCHEHHUS (PMHAHCOBO-IKOHOMHYECKHX ITOKa3aTelel s
yIpaBlIeHUs OW3HEC-TIPOIIECCaMU, YMETh MCTOIb30BaTh 3TH METO/IbI B MPAKTHUECKUX
CUTYaIUsX.

O06s13aTenpHO CheAyeT YepeoBaTh padoTy U OTABIX, Haripumep, 40 MUHYT 3aHsI-
TUM, 3aTeM 10 MUHYT — NIepephIB.

Opnoli 3 3(pPeKTUBHBIX POPM TEKYIIETO KOHTPOJIS 3HAHUN CTYIECHTOB SIBIIS-
€TCsl TeCTUPOBAaHUE 3HAHUM cTyneHTOB. [locnenoBarenbHOE U3yUEHHE TECTOBOTO Ma-
TepHuasia 1acT BO3MOXHOCTh CHU3UTh 3aTPaThl BPEMEHU HA OBJIAJICHUE JAUCIUILIAHON
«KopnopaTtuBHbie (PUHAHCHDY.

Buabi u popmbl 0TPAOOTKM NPONMYIIEHHBIX 3aHATHI
CryzeHT, MpOIyCTUBLINHN 3aHATUSA, 00513aH CAMOCTOSITENIbHO BOCIIOJIHUTH 3TOT
po0es v MPONTH Ha CIEAYIOIIEM MPAKTHYECKOM 3aHSATHUHU JOTOTHUTEIBHOE TECTUPO-
BAaHME WIH PELICHUE CUTYallMOHHOW 3aJa4M 110 TEME MPOITYLIEHHOIO 3aHATHS.

12 METOANYECKHUE PEKOMEHJIALNWMU ITPEITIOJABATEJIAM 110
OPTAHU3BAIIMN OBYYEHMUA 11O JUCIHUIIJIINHE

Jlexuuu sSBIAIOTCA JIJ1s1 00Y4YarOIIerocsi OCHOBHOM (hOpMOil MOCIIeI0BaTEILHOTO
M3yueHus yueOHoro Mmatepuana. JIekiuu ocBemnaioT y310Bbie BOPOCH! Kypca. OCHOB-
HOE MX Ha3HAUYE€HHE — 0O0ECHEYUTh MU3YyUYEHHE OCHOBHOI'O Marepuaja JUCIUIUINHBI,
CBS3aTh €ro B €AUHOC IIEJI0€.

B nauane nekiuu npenogaBaTesib HA3bIBAET TEMY JIEKIIMU, OCHOBHBIE BOIIPOCHI,
BBIHOCUMBIE Ha JICKIIMIO, YKa3bIBACT JIUTEPATYpy, IVIaBbl U naparpadsl B HEH, T11e U3-
J0KeH Matepuali jekuuu. [locne kaxaoro pasnuena aenarTcs 00001Ia0IINe BEIBOIbI
U JJAIOTCS yKa3aHUs M0 CaMOCTOATENIbHON paboTe HajJ MaTtepuaaom jekuuu. [Ipu ure-
HUM JIEKIIUHI 10 BCEM TEMAaM IPOTPAMMBI TEOPETUUYECKUI MaTepran PeKOMEHIYETCS
COIPOBOXAATh IPUMEPAMU U3 MPAKTUKH, UCIIOJIB30BaTh MPE3EHTAIUN, KOTOPBIE CHO-
cOoOCTBYIOT O0Jiee HAIJISIAHO BOCIPUHUMATh UM YCBaWBaTh IpeasiaraeMblii MaTepua
JIEKITMH, BOBJIEKATh CTYJICHTOB B JUCKYCCHUH T10 OOCY>KIaeMbIM ITpobIeMaM, 4To T03-
BOJIUT CYIIECTBEHHO YJIYUIIIUTh YCBOEHHE MaTtepualna Kypca. [Ipu npenogaBanuu auc-
[UATUIMHBI 1IeJIeCO00Pa3HO B KAXKIOM pa3jieiie TUCITUILINHBI BBIICIUTh HAauOoIee Bax-
HbIE MOMEHTHI ¥ aKIIEHTUPOBATh HA HUX BHUMaHUE 00yJarOImInXCsl.

KonTponb ycBoeHHs MaTepuaia MPOBOJAUTCS B (popMe TEKyIIEro KOHTPOJS B
BUJE HAYYHBIX JUCKYCCHH, JOKJIAJOB Ha KPYIJIOM CTOJI€, TECTUPOBAHHMS, a TAKXKE
OIICHKH €70 3HAHWI HA SK3aMEHE B KAYECTBE MTPOMEKYTOUHOM aTtTecTanuu. [lepen cna-
Yyel ’K3aMeHa MO0 KypCy MOXHO MOJAOMTH K BEAYIIEMY IPENOAaBATENI0 U YTOUHUTH
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NOAABAHNH CITUTHHBL 1ENCcoo0pa3tio B KOKJIOM pasjiesie JIMCIHITHHBL BbIACTUTS
HanbOICe BAKHBLIC MOMECHTBI M AKICHTHPOBATL HA HUX BHUMaHHWE 00y4alonmxcs.

KOHTpOJIL YCBOCHHS MaTepHaa MpoBOJMTCS B (popMe TEKYLIEro KOHTpOs B
BHJIC HAYYHBIX JINCKYCCHIi, JIOKJIAJIOB HA KPYIJIOM CTOJIE, TECTHPOBAHMS, a TaKKe
OLCHKH €0 3HAHMIT HA YK3aMEHE B KauecTBE NMPOMEKYTO4YHOH arrtectauuu. [lepes
craveli HK3aMeHa no Kypey MOXKHO MOJOHTH K BeJylleMy MperojiaBaTesio 1 yro4-
HUTb criophble Bonpockl. [1pi aToM npenojasarenio cienyer 3abiaroBpeMeHHO pas-
NaTh CTYJACHTAM CIHCOK BOIMPOCOB, BBIHOCHMBIX Ha K3aMEH 10 W3y4aeMOH AMCLH-
MIIHHE.

[lpakTH4ecKHe 3aHATHS HMMEIOT BaXKHEHIlee 3Ha4yeHHe I YCBOEHHS TIpo-
rpaMMHOro mMatepuana. Ha xaxaoM Takom 3aHATHH 00y4alolpecs peliaroT MPaKTH-
YecKHe CHTYallHOHHBIE 3a/auM, 00CYK/aloT KOHKPETHbIE CMTyalHWH, a 10 3aBeplie-
HHH 3aHATHS NPOXOAAT UTOroBOe TecTHpoBaHue. CBOeBpeMEHHOE pa3bsICHEHHUE Tpe-
MoJaBaTe/ieM HEesICHOro JUIS CTYZEHTa BOIpOca 03HavyaeT obecrneyeHne KaueCTBEHHO-
ro YCBOEHHs HOBOrO MaTepHala.

Haunnas moAroToBKy K 3aHATHIO, HEOOXOAMMO, NPEXIe BCEro, ykasaTb CTY-
JIEHTaM TeMbl JeKLHi, pa3jielbl B yuebHUKax W yueOHbIX MocoOUsX, YTOOBI OHHM ITO-
JTYYHIH o0lilee NpeCTaBleHHe O MeCTe U 3HAUeHUH TeMbl B U3y4aeMOM Kypce. 3aTeM
ClelyeT PeKOMEH/I0BaTh UM [0padOTaTh ¢ JOMOJHUTEIBHON TUTEpaTypo, caenaTh
3aIIHCH 110 PEKOMEHJ0OBaHHBIM UCTOYHHKAM.

Ha KaxI0M 3aHsTHM [1penojaBarellb NPOBOJUT y4eT I0CEIIaeMOCTH U yCIeBa-
€MOCTH CTYIEHTOB. Pe3ysibTaThl TAKOro y4eTa ro3BoJjsroT [penogaBaTesro
NOOLUPATH JIyYLIUX CTYIEHTOB.

[Ipu wm3yyenuwn pucuunauuel «KopnopatuBHble (HHAHCBD) PEKOMEHIYETCS
NPUMEHSTH TEXHOJIOIMH aKTHBHOTO M NMPOOJIIEMHOI0 00yJYeHHS.

IIporpammy paspadoraju:

Koctuna P.B., K.3.H., [OLEHT //%&7{7/@, @9 06. 2083
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PELIEH3UA
Ha pado4yro NporpaMMy JMCUHHUILIHHBI
b1.B.12 «KopnopaTuBHbie (pMHAHCHD»

OIIOII BO no nanpasjenuio 38.03.01 «IxoHOMUKAY,
HanpasJeHHOCTh « KopnopaTuBHblil yueT U GUHAHCOBBII MEHEIKMEHT B Lu-
POBO# IKOHOMHMKE»

(kBasu(pUKANUA BbIMYyCKHUKA — 0aKaJIaBp)

babanckoii Anacracueit CepreeBHOM, KaHIMIATOM Y3KOHOMUYECKHUX HAYK, J10-
1IeHTOM Kadeapbl s3koHOMHUUecKor 0e3omacHocty U ipaBa PI'BOY BO «Poccuiickuit
rocyJaapcTBeHHbll arpapHbiil yauepcuter — MCXA umenu K.A. Tumupsizeay, (na-
Jiee MO TEKCTY PELEH3EHT) MPOBEIECHO PELEH3UPOBaHNE paboveil MporpaMmMbl IUCIHU-
bl «KoprnopaTtusabie ¢punancey OIIOIT BO no manpasnenuto 38.03.01 «OkoHo-
MHKay, HapaBJIeHHOCTh « KopropaTuBHBIN yueT U MHAHCOBBIM MEHEIKMEHT B 1T (-
pPOBOM 3KOHOMHKE» (KBaJM(UKAIUs BHITYCKHHKAa — OakajgaBp) pa3paboTaHHOH B
OI'BOY BO «Poccuiickuii rocygapcTBEHHbI arpapHbiii yHuBepcuteT — MCXA
nmenn K.A. TumupszeBa», Ha kadeape OyXraaTepckoro ydera, GMHAHCOB U HAJIOTO-
obnoxxenus (pazpadorunk — Koctuna Pauca BacuibeBHa, K.3.H., IOIIEHT).

PaccmoTpeB nipeacTaBieHHbIE HA PELIEH3UPOBAHUE MAaTEPUAIIb, PELIEH3EHT IPH-
1ien K CAEAYIOUIUM BBIBOJAM:

1. IlpenpsiBnennas pabouas mporpamma JAUCHUILIMHBI «KopmopaTuBHbBIE
punancw» (nanee no Texery Ilporpamma) coomsemcmeyem tpedboBanusm OI'OC
BO mno nanpasnenuto 38.03.01 «DOxoHomuka». Ilporpamma codepoxcum Bce oc-
HOBHBIE Pa3/Ielibl, coomeemcmayen TpeOOBAHUIM K HOPMATUBHO-METOIMYECKUM J10-
KYMEHTaM.

2. Illpencrasnennas B Ilporpamme axkmyanvbHocms y4eOHOM AUCIUTUIMHBI B
pamkax peanuzamnuu OIIOII BO ue nodnesicum comnenuro — NUCHUIUIMHA OTHOCUTCS
K 4acTu, (GopMupyeMoil ydacTHHUKaMH OOpa30BaTENbHBIX OTHOIICHUU Y4eOHOIO
mukia — b1.B.

3. Ilpencrasinennsie B [Iporpamme yenu NTUCHUIUIUHBI COOMBEmMcmeyom Tpe-
ooBanusim ®I'OC BO nanpasnenus 38.03.01 «IxoHOMUKA.

4. B coorBercTBuM ¢ [Iporpammoii 3a nucuuminnHoi «KopnoparuBHbie ¢pu-
HAHCBD) 3aKperieHa oaHa kommeteHnus (3 unaukaropa). Jucuumnuna « Kopnopa-
THBHbIe (PMHAHCBHD» U TpenacraBieHHas lIporpamma cnocobna peanuzosams ux B
0oOBSIBICHHBIX TpeOoBaHUsAX. Pe3ynbraTsl 00yueHus, npeacrabieHHbie B [Iporpamme
B KaTE€ropusix 3HaTh, YMETh, BIAJIETh coomeemcmeayiom CrienupuKe U coaep:KaHuIo
JUCLUIUIMHBI U 0eMOHCMPUPYION 803MOHFCHOCHIb TIOTYYEHUS 3aBIICHHBIX PE3YJbTa-
TOB.

5. O0mas TpyaoéMkocTs aucuuiinabl «KopnopaTruBHble (pMHAHCBLDY CO-
ctaBisieT S 3auétHbix equHull (180 yacos, U3 HUX 4 Yaca MPaAKTUYECKOU MOATOTOBKH ).

6. Mndopmaiusi 0 B3aMMOCBSI3U U3y4YaeMbIX JTUCIUIUIMH U BOMPOCAM HCKIIIO-
YeHUsl TyOJIMPOBAHUS B COJICPKAHUM AUCIUIUINH coomeemcmayem IeUCTBUTEIbHO-
ctu. Jucnurmraa «KopnoparuBHble GUHAHCHDY B3aMMOCBS3aHa C APYTUMU JUC-
uurmuHamMu OTIOI BO u Yue6noro minana no Hanpasienuto 38.03.01 «OxkoHoMuKa»
¥ BO3MOKHOCTbH yOJIUPOBAHUS B COJIEPKAHUH OTCYTCTBYET.
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7. Hpencrasnennas Tporpamaa npenonaract HCHojibiosaiie CoOBpeMeH-
HBIX QOPA3OBATCABHLIX TEXHOJIOTHIH, HCHOJIb3yeMble 1IPH PCASIH3ALMM pasiIHIHbIX
BI10B YueOnoil padorsl. Dopmbl 00pazoBateibHbIX TEXHOIOMMH_coomeememesyiom
crneun(p ke ANCUHNANHDL.

8. Tlporpamma aucuuiannsl «Kopnoparusubie (punancb» Mpeinoiaract
NPOBEACHIE 3aHATHIT B HHTEPAKTHBHON (popme,

9. Buabl, conepkaHue n TpyJoEMKOCTh caMOCTOATEIbHOM paboThbl CTy/AEH-
TOB, Npe/cTaBientbie B llporpamme, coomeememayiom TpedOBaHUAM K MOArOTOBKE
BBINYCKHUKOB, cojepkaiummest Bo MGI'OC BO nanpabjieHHs 38.03.01 «29KOHOMH-
Kay.

10.TIpencTaBiennble W onucanubie B [Iporpamme Gopmbl mekyujert OLEHKH
3HaHMil (pasbop KOHKPeTHBIX CHTYaluii, pasdop KeilcoB M TECTUPOBAHUE) coomeem-
cmeviom crnelndpuKe AHCUHIUIMHBL H TPeOOBaHUAM K BbIILYCKHHKAM. ®opma npome-
KYTOYHOTO KOHTPOJs 3HAHMN CTYJICHTOB, MPE1yCMOTpEHHAs [IporpamMmon, OCy-
lmiecTBAseTCs B (hopMe dK3aMeHa, 4T coomeemcmeyen CTarycy AUCLUHMIIMHBL, Kak
MCUMIUIHHBL 4acTH, (HOPMUPYEMOii ydacTHHKami 00pa3oBaTe/bHBIX OTHOILEHHHA
(b1.B.11) B cootsercrauu ¢ ®I'OC BO no HarnpapieHuio 38.03.01 DKoHOMHUKA.

| 1.DopMbl OLEHKH 3HAHWH, NpeaCcTaBIeHHbIC B [Tporpamme, coomeemcmey-
jom creurPuKe JUCLUIIMHBL M TPeOOBAHUAM K BbIITY CKHUKAM.

12. VyeGHO-MeTonHYecKoe obecredenue AMCIHNINHb «KoprnopaTHBHBbIE
duHaHCBLD) PEICTABIEHO: OCHOBHOM nuTeparypoil — 2 ueTouHuka (6asoBble y4eb-
HUMKM). JOMOJHUTEIbHON IuTepaTypoll — 3 HauMeHOBaHMs, HOPMATHBHBIMH [IPABO-
BEIMM AKTAMHU — 6 HAMMEHOBAHMI, HHTEpHET pecypcamu — 12 UCTOYHHKOB, METOAH-
YeCKHMH YKa3aHMAMHM M PEKOMEHJAalMSIMH — 3 HaMMEHOBAHHWSL U COOm6emcmeyem
tpeborannam ®I'OC BO nanpasnenus 38.03.01 «IKOHOMH KA

13.MaTepuanbHO-TeXHUHecKoe obecreyeHne JAMCLMINIHHBL COOTBETCTBYCT
cnewbuke aucuuiHel « KopnopatuBHble GHHAHCHD 1 obecreyrBaeT UCIIOb-
30BaHME COBPEMEHHBIX 00pa30BaTelbHbIX, B TOM YHCJIEC WHTEPAKTHBHBIX METONOB
00yueHusl.

OBIIUE BbIBOJbI

Ha ocHOBaHMM MPOBEJEHHOTO PELEH3MPOBaHKs MOXKHO CAEIaTh 3aKJIOUEHUE,
4TO XapakTep, CTPYKTypa W cojepikanue pado4eil nporpamMMbl AMCLUMILIHHDI «Kop-
noparusubie punancen OINOIT BO no nanpasiennio 38.03.01 «IKOHOMHKAY,
nanpasiedsocTh «KoproparusHbli yueT M (UHAHCOBBIH MEHEUKMEHT B LM(POBOH
3KOHOMMKE» (KBaIM(UKALMs BbiMycKHHKa — Oakanasp), paspaborTaHHas KocTHHOH
Pancoii BacuibeBHOH, K.9.H., goueHT coorsercTByeT Tpebosanusm ®I'OC BO, co-
BpPEMEHHLIM TPeOOBAHNAM YKOHOMHUKH, PbIHKA TPY/1a4 1 MO3BOJIMT [PH €€ peaiu3aliy
yenewHo obecrnednts GopMUPOBAHHUE 3asBICHHBIX KOMIIETEHLMH.

Penensent: badanckas A, C., KaHJuaaT SKOHOMHUCCKHX HAyK, JOLEHT

kade/ipbl IKOHOMMUECKOH  OC3011acHOCTH 1 TIpaBa GOI'BOY BO  «Poccuiickuit
FOCYAapCTBEHHbIN al‘palpl{lilfl}i%MBB])CM’reT — MCXA unmenn K. A, Tumupsizesay.,
// £ /
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