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AHHOTALINSA
padoueil mporpaMMbl y4eOHOM M CIUTIIHHBI
b1.0.04 «<KopnopatuBHble GUHAHCHD)
JJIS IOATOTOBKH Marucrpa no nanpasjeHuio 38.04.02 Menex:kMeHT
HANPABJICHHOCTH YNpaBJieHHE LeNsIMH IOCTABOK B
UM ppoBO IKOHOMHKE

Leab ocBOeHMS TUCHUIJIMHBI: SBISIETCS CIIOCOOHOCTH OCYIIECTBIISATH COOP,
aHaIM3 U 00pabOTKY AHHBIX, HEOOXOIUMBIX JUIsl pelIeHus MpodecCHOHANbHbBIX 3a-
Ja4 B 00JIaCTU KOPIIOPATUBHBIX (PMHAHCOB B IIU(POBOI IKOHOMHUKE, OCBOCHUS Me-
TOJMYECKUX OCHOB CHCTEMHOTO aHAIW3a W yIpaBieHUs (PUHAHCOBOW JIESITEIbHO-
CThI0O KOMMEPYECKUX OPTaHU3allMii; 3HaTh U BIAJACTh 0a30BHIMU KOHIICTIIIUSIMH TEO-
pUH KOPIOPATUBHBIX (DUHAHCOB; MPUHIMNAMU (DOPMUPOBAHUS U ONTUMHU3AIUU
CTPYKTYpbl KanuTajaa opraHu3aluu; crnoco0aMu peanu3aluy JUBUACHIHOW MOJu-
TUKU Ha TPEANPUSATUN; METOJIaMH OLICHKH M MOJXO0JaMHU K peaju3alluy MPOEKTOB
110 PECTPYKTYpHU3ALMH OU3HECA C UCTIOIb30BAHUEM LIM(PPOBBIX TEXHOJIOTHIA.

MecTo y4eOHOI JMCHUILUIMHBI B Y4eOHOM IJIaHe: NMCUUILIMHA BKJIKOYECHA
B 4acTh, (POPMUPYEMYIO YUACTHUKAMHM OOpa30BaTEIbHBIX OTHOIICHHH y4yeOHOTro
riaHa no HanpasieHuo 38.04.02 MeHea,KMeHT, OCBAUBAETCs B 2 CEMECTPE.

TpeGoBaHus K pe3yJibTaTaM 0CBOEHHS IMCHMILINHBI: B PE3YJIbTATE OCBO-
€HUs AUCIUIUIMHBI (POPMUPYIOTCA CAeAyoIne KoMnereHuuu (naaukaropsl): OIK
— 1 (OIIK-1.1; OIIK-1.2), OIIK-5 (OIIK-5.1; OIIK-5.2).

KpaTtkoe comepxanue gucuunauHbl: Pa3nensl AUCHMIUIMHBL COAEpKaT
U3y4YeHHE BBEJCHUS B TEOPUIO KOPHOPATUBHBIX (DMHAHCOB, OJIPOOHO paccMaTpu-
BalOT 0a30Bble KOHUENIUU U MOJEIH COBPEMEHHOW TEOPUH KOPHOPATUBHBIX (U-
HAHCOB B IIU(POBOM IKOHOMHKE, JAIOT ONpPECIICHUE PhIHKY KanuTana. PackpeiBa-
€TCs CYIIHOCTh (PMHAHCOBOW MOJIUTUKU U UCTOYHUKOB (PUHAHCUPOBAHUS KOPIIOpa-
ui. M3yyaercs moHsATHE CTOMMOCTH KamluTalla 1 METOJbI €€ olleHKH. PaccMarpu-
BAETCs CTPYKTYypa KanuTasia, IOHITUE AUBUICHIOB U AUBUJICHIHOW MTOJTUTUKHA KOP-
MOpaIuu.

O0mas Tpya0eMKOCTh JUCHMILUIMHBI COCTABIISIET 3 3aYETHBIX €AUHULL I
108 gacos.

IIpome:KyTOYHBINH KOHTPOJIb: SK3aAMEH.



1 HEJIb OCBOEHUSA AU CIHUTIJIUHBI

Iesb ocBOeHMSI AUCHUIIMHBI: SBIISIETCS CTIOCOOHOCTH OCYIIECTBISATH COOP,
aHaIM3 U 00pabOTKY JaHHBIX, HEOOXOUMBIX ISl pelIeHHsI MpodecCnOHATBHBIX 3a-
7ad B 00J1aCTH KOPIOPATUBHBIX (DMHAHCOB B MU(PPOBOI IKOHOMHUKE, OCBOCHHUS ME-
TOJIMYECKUX OCHOB CHUCTEMHOI'O aHajH3a W yIpaBlieHUs (PUHAHCOBOU NEATEITHHO-
CThI0O KOMMEPYECKUX OPTaHU3aIlMii; 3HaTh U BIAJETh 0a30BHIMU KOHIICTIIIUSIMH TEO-
pUU KOPHOPATUBHBIX (PMHAHCOB; MPUHIMIAMH (POPMUPOBAHUS W ONTHUMH3AIUU
CTPYKTYpHI KaluTajga OpraHu3aliy; Coco0aMy pealin3aiuy JUBUIACHTHOW MOJIN-
TUKW Ha MPEANPHUATHN; METOJAMH OIEHKU M MOAXOJaMH K pealli3alii MPOSKTOB
110 PECTPYKTYpHU3AIHMH OU3HECA C UCTIOIh30BAHUEM IIU(PPOBHIX TEXHOJIOTHIA.

3amauyaMu JUCITUTUTHHBI SIBIISIOTCS:

e MpeCTaBlieHHe 0a30BbIX OCHOB M KOHIIEMIUNA COBPEMEHHOU TEeOpUuU
KOPIOPATUBHBIX (PMHAHCOB B YCIOBUAX ITU(POBOIN SIKOHOMHUKH;
o 03HAaKOMJICHUE C OCHOBHBIMHU CIIOCOOAMH ¥ HHCTPYMEHTaMu (pUHAHCH-

poBaHus OU3HECa, TOAX0AaMH K (POPMHPOBAHUIO CTPYKTYPBI KAITMTAJIA H MOJICTISIMA
1IEHOO0Opa30BaHUS €T0 MIEMEHTOB;

. dbopMupoBaHrE CHCTEMHOTO MPEACTABICHUA O (PUHAHCOBBIX PUCKAX,
METOJAaX UX OLICHKHU U YIIPABJICHUS;
° pPAacCMOTPEHUE DJIEMEHTOB JHUBUJICHIHOW TMOJMTUKHA KOPIOpalUuUu M

MOJXOJIOB K €€ pa3paboTke.

2 MECTO JUCIIMIIJIMHBI B YHEBHOM ITPOLHECCE

Jucuunnuna «KopnopaTuBHble (pUHAHCHD) BKJIIOUYEHA B 4acTh, GopMupye-
MYI0 YYaCTHUKaMH 00pa30BaTeNIbHBIX OTHOMIEeHU. Jlucummna «KoprnopaTuBHbIe
(¢uHaHCB peanusyerca B cooTBeTcTBUU ¢ TpedboBanusmu @I'OC BO, OIIOIT BO
u YueOHoro miana no HanpasieHuto 38.04.02 MeHeKMEHT.

[IpenmecTByOmUMU KypcaMH, Ha KOTOPBIX HEMOCPEICTBEHHO Oa3upyercs
mucuuiuinHa «KoprnopaTuBHble ((MHAHCHI, SIBIASIOTCS AUCLUIUIUHBL: « Y IpaBieHYe-
CKasi SKOHOMUKa», «COBpEMEHHbIN CTpaTeruyeckuil ananus», « Teopust morpeodie-
HUS U TOPTOBIIN.

Huciumnna «KoprnopaTuBHble (UHAHCHDY SBISETCS OCHOBOIIOJIAraroIen
JUISl HAMMCAHUS BBIMTYCKHOM KBaMu(UKAIMOHHON PabOThI.

OcCoO€HHOCTBIO JUCUUIUIMHBI SIBJISETCA MPUKIaAHAs HAMPaBIEHHOCTh, YTO
NO3BOJISIET IPUMEHSTH MMOJTYUYEHHbIE 3HaHUS TP pa3pabOoTKe (PUHAHCOBBIX CTpaTe-
v, pUHAHCOBOM MOJMTUKU U IPU PELICHUH MOBCEJHEBHBIX MPAKTUUYECKUX 3a1a4
B 00J1aCTH yNpaBiieHUs: PUHAHCOBOM AESTEIBHOCTHIO B POCCUNUCKHUX U MEXTYHAPO/I-
HBIX KOMMEPUECKUX OpraHu3alusax pa3auyHoro Tuma B HUppoBoi s3xkoHOMHUKe. Pa3-
BUTHUE HU(PPOBHIX HABBIKOB Y MarCTPOB IKOHOMHUKHU FapaHTHUPYET UX BBICOKYIO BOC-
TpeOOBaHHOCTh Ha PHIHKE TPy/ia.

Pabouas nporpamma nucuumiunbsl «Koprnopatuasie GUHAHCH» I WHBa-
JHUJIOB U JIMI] C OFPaHUYEHHBIMU BO3MOXKHOCTSMHU 3/I0POBBSI pa3padbaTbIBaeTCs UH-
JUBUAYATbHO C YUETOM OCOOCHHOCTEM MCUXO(PU3NYECKOr0 Pa3BUTHS, UHIUBUITY-
QJIbHBIX BO3MOYKHOCTEH M COCTOSIHUS 3[J0POBBS TAKUX 00YyUarOIIUXCS.



3IIEPEYEHD IIVTIAHUPYEMBIX PE3YJIBTATOB OBYUEHUS 110
JANCIHUIIJIMHE, COOTHECEHHBIX C IINTAHUPYEMbBIMHA
PE3YJIBTATAMM OCBOEHUSI OFPA3BOBATEJBHOM
INPOI'PAMMBI

N3yuenne nanHoW yuyeOHOU AUCIUIUIMHBI HAPaBICHO Ha (HOPMUPOBAHHE Y
00y4Jaronmxcsi KOMIETSHITNH, MpeICTaBICHHBIX B Tadiuiie 1.

4 CTPYKTYPA U COAEP KAHUE JUCHHUITJIUHBbI
4.1 PacnpenesieHue TPyA0EMKOCTH TUCUMILIMHBI 110 BHAAaM padoT mo
cemMecTpam
O6mmas TpyA0EMKOCTb TUCITUIUIMHBI cOCTaBisteT 3 3a4€THbIX eauHull (108 va-
COB), UX pacIpeeNICHHE 10 BUaaM padoT (cemMecTpaM) MpeICcTaBIeHO B TabuuIie 2.



Tpeﬁonamm K pe3yJibTaTaM 0CBOCHUS yqeﬁﬂoﬁ JAUCHUIIJTMHBI

Ta6mmma 1

Copepxanue Kom-

I/IHI[PIKaTOpLI KOMIIC-

B PE3YJIbTATE U3YUCHUS y‘-IC6HOI>’I JUCIUILIUHBI 06yqa}0mnecs{ JOJIKHBI:

Ne | Kop xomite- .
/1 TCHITUN LTIV (00 Lo 3HaTh VYMmeTn Brnaners
4acTH)
1. |OIK-1 Crioco6en pemars  |OIIK 1.1 3HaeT COBPEMEHHbBIE METO/IbI 1
npodeccronanbusle |O6magaeT GyHIameH- HHCTPYMEHTHI cbopa, oOpa-
3a7a4d Ha OCHOBE  |TaJbHBIMHU 3HAHUSAMM B | OOTKH, CHCTEMATH3AIMHU U aHa-
3HaHMS (Ha POJBH- |00JIACTH MEHE/PKMEHTA, | JIU3a SKCIIEPTHO-aHATUTHYC-
HYTOM YPOBHE) KO- | (pUHAHCOB U MEXKIyHa-  |CKOM nHpopManuu o GpuHaHco-
HOMHUECKOi1, opra- |poaHoro 6msneca AIIK  |BbIX mporieccax u sIBICHUSX.
HU3AIMOHHON U
YIPaBICHYECKOMH
TEOpPHH, UHHOBALH-
OHHBIX MOJIXO/IOB,
00001IIeHNUS U KPH-
THYECKOT0 aHAIIN3a
MPAKTUK yIpaBlie-
HHS;
2. OIIK-1.2 YMeeT oneHuBaTh JUHAMUKY
YMeeT ucrosnb3oBaTh MaKpOIKOHOMHYECKUX H
(byHIaMeHTAIbHbIC 3Ha- MHKPOIKOHOMHYECKHX MOKa-
HUSI B 00JIACTH MEHEIK- 3areneii At GOPMUPOBAHUSI
MEHTa, QUHAHCOB U MEXK- KOHCAJITHHTOBBIX TIPOCKTOB,
JIyHapoJIHOTO OH3Heca MOCTPOCHHMSI OLICHOYHBIX MO-
AIIK miist perienus npu- Jiesiel, Ipy OlleHKE HHBECTH-
KJIaJTHBIX ¥ UCCIIEI0Ba- LHOHHBIX MTPOEKTOB U PUCK-
TEJILCKUX 3a]a4 MeHeJDKMeHTa B cdepe du-
HAHCOB.
3. |OIIK-5 Criocoben 0600- OIIK-5.1 3HaeT KaKk MHHUMYM OJIH H3 00-

maTh 1 KPpUTUICCKU
OLICHUBATh HAYYHBIC
HCCJICOIOBAaHUA B

3HaeT JOCTHKCHUS MU-
POBOI 5KOHOMUYECKO
HAYKH 32 T0CTIE/IHHE

UMX WIH  CHCHHATH3HPOBAHHBIX
MAKETOB  TIPUKIIAIHBIX TPOrPaMM
(taxux kak MS Excel, Eviews,




MCHCKMCHTE U
CMCIKHBIX OGJ’IaCTS{X,
BBITIOJIHATH HAYYHO-
HCCIICA0BATCIIBCKUEC
IIPOCKTHI.

JIECATUIICTHS B BEIOpAH-
HOH 00J1aCTH HAYYHBIX
HHTEPECOB

Stata, SPSS, R u mp.), npenHazHa-
YeHHBIX JUISl BBITOJHCHHUS CTaTH-
CTHYECKUIX TPOLIEIYP

OIIK-5.2

YMeeT npoBOIUTH CPaB-
HUTEJIbHBIN aHAIU3,
0000111aTh ¥ KPUTHYECKH
OLICHUBATD BHIIIOJIHEH-
HbIC Hay4YHBIC HCCIIC0-
BaHUA B 3KOHOMUKE

CriocoOeH NPUMEHATH  PasIIy-
HbIE METOJMKH OLICHKH PHCKOB
JUIl KOPIIOPATHBHBIX (DHHAHCOB
1 LIEHHBIX OyMar;
Oprann30BBIBaTH U MPOBOIUTH
c00p, aHAJIN3 F CHCTEMATH3ALIHIO
nHpOpMALH, HEOOXOIMMON
JUTs1 BBISIBJICHHS OCHOBHBIX (haK-
TOPOB PHCKA U OLICHKH €10
YPOBHSI Ha OCHOBE HCIIONB30BA-
HUS LU(POBBIX AEKTPOHHBIX
pecypcoB




Ta0muma 2

PacnpenesieHue TPy10EMKOCTH TUCHMILIMHBI 110 BUAAM PadoT M0 ceMecTpam

TpynoémMkocTh
B T.4. 10
Bua yuyeoHoi padoThI qac., ceMecT-
Bcero/* pam
Ne 2/*
OO0mas TPy10€MKOCTh JUCHUIUIUHBI 110 YYEOHOMY TIJIaHY 108 108
1. KonrakTHas pabdora: 30 30
AyautopHas padora 30 30
B TOM YHCJIE:
nekryu (JI) 10 10
npaktudeckue 3ausaTus (113) 20 20
KOHCYJIbTallMM Mepei SK3aMEHOM 2 2
KOHTaKTHasi paboTa Ha MpoMekyTouHoM KoHTpoJie (KPA) 0,4 0,4
2. CamocrosTeabHas padora (CPC) 75,6 75,6
CaMOCTOSITEJIbHOE U3yUYEHHE PA3/IeI0B, CAMOIIOATOTOBKA
(mpopaboTKa 1 MOBTOPEHHUE JIEKIIMOHHOTO MaTepurasa u Mate- 43,6 43.6
puana yueOHMKOB U Y4EOHBIX TOCOOMH, MOJITOTOBKA K ITpaK- ’ ’
TUYECKUM 3aHSITUSM, HAYYHBIM JTUCKYCCUSIMHU T.]1.)
MIOATOTOBKA K DK3aMEHY 27 27
By mpoMekyTOUHOTO KOHTPOJIS: OK3aMeH
* B TOM YHUCJIE IpaKTU4YeCKas rnoAroToBka
4.2 Conep:kanue JUCUUIJINHBI
TaoOmuna 3

TemaTnuecknii nuIaH y4e0HOM JUCHUIINHBI

AyautopHas pa- | Bueaynu-
HaumeHnoBaHue pa3jiesioB aucuuiuina | Beero/* oora TOpPHAas pa-
JI |[113/* | IKP | 6orta (CP)
Paznen 1 «BBenenue B Teopuro Kopropa-
TUBHBIX (PMHAHCOB. ba3oBbIe U COBpEMEH- 5 0 - 3
HBIE TEOPUH KOPIIOPATHUBHBIX (DMHAHCOBY
Paznen 2 «MartemaTuyeckue OCHOBBI
YIPaBIICHUS KOPTIOPATUBHBIME (pUHAH- 7 0 - 5
caMu»
Paznen 3 «/lonroseie ¢vHaHCOBBIE aK- 10 1 i 7
THBBI: BUJIbI, OLICHKa)»
Paznen 4 «/loneBbie puHAHCOBLIE aK- 10 | i 7
THBBI: BUJIbI, OIICHKA, JOXOJAHOCTh)
Paznen 5 «Puck u 10X01HOCTh (PUHAHCO-
BBIX aKTUBOB. MoOJ1€JIb OIICHKH CTOMMOCTH 11 2 - 7
¢bunancoBbix akTUBOB (CAPM)»




Pazgen 6 «CTpyKkTypa U CTOUMOCTD Karu-
Tajla KOMIIaHUM. Pacuer cpeHeB3BEIICH- 11 2 2 - 7
Hoi croumoctu Kanutana (WACC)»

Paznen 7 «/loarocpo4yHbie MTHBECTUIIHOH-
HBIC PEIICHMS, aHATN3 U OlleHKa YD Pek- 13 2 4 - 7
TUBHOCTH MHBECTUIITMOHHBIX MPOECKTOBY

Paznen 8§ «CymHOCTb, METOJIBI U BUJIbI
(hMHAHCOBOTO TUIAHUPOBAHUS HA TIPE/I-

11,6 2 4 - 5,6
npusitid. OCHOBBI ((MHAHCOBOTO TJIAHU-
pOBaHUS»
[Ipouas KOHTaKTHas padoTa: -
KOHCYJIBTALIMU TIEPE] IK3AMEHOM 2 2
KOHTaKTHas paboTa Ha TPOMEXYTOUYHOM 0.4 0.4
koHTpoJie (KPA) ’ ’
IloaroroBKa K 3K3aMeHy 27 27
HToro no nucuuminue: 108 10 20 24 75,6

* B TOM YHUCJIE IpaKTU4YEeCKas rnmoJAroToBkKa

Conepmaﬂne pa3acjaoB JTUCHUIIIUHDbI

Paszpnen 1. BBegenue B Teopuio KopnopatuBHbIX (puHaHcoB. bazoBbie U co-
BpeMEHHbIC TEOPHU KOPIOPATHBHBIX (PMHAHCOB

Tema 1. JxoHOMHUYeCKAsS] CYIIHOCTD, IeJIN U (PYHKIIUM KOPINOPATUBHBIX (u-
HAHCOB B YCJIOBHAX HM(PPOBOI IKOHOMUKH

DKOHOMHUYECKasi CYIIHOCTh M HEOOXOJMMOCTh BO3HUKHOBEHUS KOPIOpAIUil.
dopMa opraHuzaluu KOPHOPATUBHBIX CTPYKTYp U HMX KiacCU(UKAIMSA B YCIOBUIX
uugpooii Tpanchopmanuu. Lenn u pyHKIMU KOopropatuBHbIX (prHAHCOB. OCOOEH-
HOCTU (PMHAHCOB KOPIOpPALUN pPa3IMYHBIX OPraHU3alMOHHO-IIPAaBOBLIX (hopM. Du-
HaHcoBas MHGOPMAIIHS: TTOHATHE, OCOOCHHOCTH, UHCTUTYTHI.

Tema 2. ba3oBble U COBpeMeHHbIE TEOPUH KOPIIOPATUBHBIX ()MHAHCOB

OCHOBHbIE Hay4HbIE HIKOJIBI B 00JIACTH KOPIIOPAaTUBHBIX (puHaHCcOB. KoHuen-
IS palioOHaIbLHO (QYHKIMOHHPYIOMIETO 3¢ (EKTUBHOTO (HMaeaIbHOT0) phiHKa. KoH-
LEMLNS B3aUMOCBSI3H JI0XOJHOCTH U pucka. KoHIenus JeHEeKHbIX MOTOKOB U JHUC-
KOHTHpOBaHMs. KoHlenuus n3MeHeHus: CTOMMOCTH JIEHET BO BpEMEHHU. Teopus CTpyK-
Typhbl kKanuTana. Teopust moptdens. Teopus TMBUIACHIOB.

Paznen 2. MaTtemaTu4eckne OCHOBBI yIIPABJIEHHS] KOPINOPATHUBHLIMU (u-
HAHCAMM

Tema 3. Bpemsi kak pakTop CTOUMOCTH B (UHAHCOBBIX H KOMMEPUYECKHUX
pacuyeTax M ero y4er ¢ NOMOIIbIO MPOLEHTHBIX CTABOK

Konnenmust croumocTty fieHer ¢ yuetom (aktopa BpemeHu. [Ipuannbl n3meHe-
HUS CTOMMOCTHU JEHEr BO BPEMEHU. Buabl CTaBOK, MPOLEHTHAS M Y4Y€THAasl CTaBKHU.
[IpocThie u ciioXxkHbIe TpoleHTh. OCHOBHBIE MOHATHUS: Oyaylias (HapaileHHas) U
NpUBEJICHHAS (JIMUCKOHTUPOBAHHAS]) CTOMMOCTU. AHHYHUTETbl U O€CCpOuYHbIC ILIa-
TEXKH. YYET KOJIMYECTBA HAUUCIECHHN B mnepuoje. HapameHnne m JuCKOHTHpOBaHUE
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€IMHOBPEMEHHBIX CYMM U AHHYHUTETOB.
Tema 4. Bausinue (pMHAHCOBOI CTPATEruv HA CTOMMOCTDL OM3Heca
JlonrocpouHas (puHaHCOBAs MOJIUTHKA KaK MHCTPYMEHT YNPABIIEHUS CTOUMO-

CThIO Ou3Heca. OueHka BiIUsHUS (PMHAHCOBOM CTpAaTEeruu Ha CTOUMOCTh OM3Heca.

Paznen 3. Jloarosbie puHAHCOBbIE AKTUBBI: BU/IbI, OIIEHKA

Tema 5. OnpenesieHue CTOUMOCTH T0JTOBbIX (MHAHCOBBIX AKTHBOB B YCJIO-
BUAX UM (PPOBU3ALUUI

Onpenenenne CTOUMOCTH JIOJITOBBIX (PMHAHCOBBIX AKTUBOB (0OIMTraIinii), mpe-
MUS U JUCKOHT. JI0XOJHOCTh OONMUTaIuii: TeKylas J0XOAHOCTb, JOXOAHOCTh K IO-
ralleHuIo, J0X0JHOCTh HA MOMEHT 0T3bIBa. OO0uranronsele peiruaru. Mudopmarm-
OHHO-aHATMTUYECKHE MHCTPYMEHTBI OTPEAEIICHNSI CTOMMOCTH (DUHAHCOBBIX AKTHBOB.

Pasnen 4. JlosieBble (MHAHCOBBbIE AKTHUBBI: BH/bI, OLIEHKA, JO0XOAHOCTH
Tema 6. IlonsaTHe, XapaKTEepUCTHKA ¥ BUAbI AKIM.

OmpenencHrue M XapaKTepUCTHKA aKIMM KakK IEHHOW Oymaru. Buael m pas-
HOBUJIHOCTH akiuii. OcoOeHHOCTH ()YHKITMOHUPOBAHUS aKIIUHA HA PhIHKE IIEHHBIX OY-
Mar. Omuccusa akuuid. OleHka, 1eHa ¥ CTOUMOCTh akiui. HoMuHanbHasg u KypcoBast
CTOMMOCTb aKkiuii. OOBIKHOBEHHBIEC U MPUBUJIETUPOBAHHBIC aKIUU.

Tema 7. OnpenesieHue BeJUYUHbI JUBU/ICHI0B U JUBUACHIHAS MOJUTHKA
KOPIOPALMH € UCIIO0JIb30BaHHEM HU(PPOBLIX HHCTPYMEHTOB.

NudopmarimonHoe cojepKaHue | OINpeJeSIeHUe BEJIMYUHBI JUBHUJICHJIOB.
Buael 1 mponieypsl IUBUIACHIHBIX BBIILIAT. VICMIOIB30BaHUE MOAEIN JUCKOHTHUPYE-
MBIX JIUBUJICHJIOB [ BBISIBJICHUS BHYTPEHHEH CTOMMOCTH akiuid. Mopjens pocra
JTUBHUJICH/IOB MOCTOSSHHBIM TeMIIOM (Mozenb ['opaoHa): comepxkaHue MOJEINH, orpa-
HUYCHUS.

Pa3pgen S. Puck v 10X0QHOCTH (PUHAHCOBBIX AKTUBOB. Mo/1e/Ib OLIEHKH CTO-
uMocT puHaHcoBbIX aKTUBOB (CAPM).

Tema 8. [lonsiTe M BUABI PUCKA B KOPNOPATHBHLIX (MHAHCAX B YCJIOBUAX
uu@pposoii Tpanchopmanmu.

ITonsitTue u Buabl pucka. Konuenuus pucka, 10Xo/1a U JOXOJHOCTH, UX B3au-
MocCBs3b. Knaccudukaius puckoB B ycinoBusx nudposuzanuu. Pactipeaenenue Bepo-
ATHOCTEN M OXKHMJAaeMasi JOXOIHOCTh. M3MepeHne pucka OTAEIpHOrO akTuBa. Pruck B
pamkax noptdens. CucreMaTuuecKkuii 1 HECUCTEMAaTHUYECKUN PUCKHU.

Tema 9. Moaesib oieHKH cTOUMOCTH puHAHCOBBIX aKTUBOB CAPM.

3HaueHre TUNOTE3bl YPPEKTUBHOCTH PHIHKA KamuTala MPU aHAM3€ PHUCKa U
noxoaHoctu. OCHOBHAsE MOJICINIb OIIEHKHU JIOXOJHOCTH (DMHAHCOBBIX aKTUBOB. Teopus
MapkoBu1a: OCHOBHBIE MUCXOJIHbIE MPEANOChUIKM U aonyuieHus. [lokazarenu uszme-
penust pucka. BoamoxnocTu ucnosibzoBanus mojaenu CAPM s onpenenenus tpe-
OyeMOil HOpMBI TOXOJHOCTH B COBPEMEHHBIX YCIIOBUSIX.

Pazgen 6. CTpykTypa M CTOMMOCTH KanuTaja komnanuu. Pacuer cpeane-
B3BelleHHoii croumocT kanutaaa (WACC)

Tema 10. CTpyKkTypa U CTOUMOCTb KANUTAJIA KOMIIAHUMN

OcHOBHbBIE HMCTOYHUKU (PUHAHCUPOBAHUS KOMMaHUHM. OCHOBHBIC MPUHIIUIBI
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IIPHUBJICUCHUS JIOMOJIHUTEIBHOTO KanuTana. Dddekt GpurancoBoro peraara. OCHOBBI
TEOPUHU CTPYKTYPBI KamuTania, 0a3oBbie Mojenu. OnpeaeneHne OnTUMaIbHOW CTPYK-
Typbl KamuTania, 1ejieBas CTPYKTypa KamuTajia. BiausHue CTPyKTyphl KanmuTana Ha
CTOUMOCTh U PUCKHU KOPIIOPALIHH.

Tema 11. Pacuer cpeaneB3BemieHHOM ctouMocTu kanutanaa (WACC).

ba3oBast KOHIIEMIIMS CTOMMOCTH KamuTaia. KoHIEenus cpeaHeB3BEIICHHBIX
3atpar Ha kanutainl (WACC). PacyeT 1eHbl COCTABISIONIMX CTOMMOCTH KamuTania:
IIeHa 3aliMOB, 1IE€HA MPUBWICTUPOBAHHBIX aKIWH, IIeHA OOBIKHOBEHHBIX aKIIWU, IIEHA
UCTOYHUKA HepacmpeneleHHoN npuOsun. Hamoru B pacdere cpeaHEB3BEIICHHOTO
3HAUCHHUS IeHBI KamuTana. llenmeBas onTuMaibHas CTPYKTypa KamuTajga. 3HAUYCHHE
CPEIHEB3BEIICHHBIX 3aTPaT Ha KaluTal B MPUHATHN (PUHAHCOBBIX pemeHuid. Mudbop-
MaIMOHHO-aHATTUTUICCKNE WHCTPYMEHTHI U pacyeTa CTOMMOCTH KaruTaa.

Paznea 7. JlojrocpoyHbie MHBECTULMOHHbIC PelICHUS, AHAJIM3 U OLEHKA
3¢ (PeKTUBHOCTH HHBECTULIMOHHBIX MPOEKTOB.

Tema 12. IlousiTHe OlIeHKN HHBECTHIIM U OCHOBHBIE ACIIEKTHI HHBECTHIH-
OHHOI'0 AHAJIM3A MPOEKTA B YCJIOBHUAX HUPPOBU3ALMH.

Mertopp! onieHKH 3(hPEKTUBHOCTH HMHBECTUIIMOHHBIX TIPOCKTOB, UX XapaKTepH-
ctuka. Yucras mnpuBeAeHHAss CTOUMOCTb, WHJEKC NPUOBLILHOCTHA, BHYTPEHHSA
HOpMa PEHTA0CIBHOCTH MPOEKTa: OCOOCHHOCTH pacueTa. AHalu3 albTEPHATHUBHBIX
poekToB. OCHOBHBIE ATAIlbl HHBECTUPOBAHMS.

Pazgea 8. CymHoctb, MeTOABI M BUAbI (UHAHCOBOIO IVIAHUPOBAHUA HA
npeanpusaTud. OCHOBBI (PMHAHCOBOIO IJIAHUPOBAHHUS.

Tema 13. ®uHaHCcOBOE IJIAHUPOBAHME B CHCTEMe YIPaBJeHHs KOPIOpa-
nue. Buasl u popMbl pUHAHCOBOIO IVIAHUPOBAHMS.

DKOHOMHUYECKOE COJEP)KaHUE U 3HAYCHHE (PMHAHCOBOIO IJIaHUPOBaHMS. Poib
(MHAHCOBBIX MJIAHOB M MPOTHO30B B CTPATETMYECKOM W OINEPATUBHOM YIIPaBIECHUU
Kopropauueid. MeToJibl, UCToab3yeMble B (PMHAHCOBOM IJIaHUPOBaHUU. OCHOBHbBIE
3a1a4M pa3pabOTKU (PMHAHCOBOTO IUIAHA, METOJUKA €r0 COCTaBiIeHMs. B3auMocBs3b
(PMHAHCOBOIO M CTPATErMUECKOro IUIaHa Koprnopauuu. Posib GuHAHCOBOM OTYETHO-
CTH B IPUHATHH (DUHAHCOBBIX PEILICHUN.
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4.3 Jlekuum, NpaKTH4ecKue 3aHATUSA

Taomuna 4

Conepmaﬂne HeKHHﬁ, NMPaAKTUYICCKUX 3aHATHH U KOHTPOJBbHBLIC MEPOIIPUATHUS

Kounue-
Dopmu- CTBO 4a-
Buj xon-
pyembie COB/B TOM
. TPOJb-
Ne Ne 1 Ha3BaHMe JJeKIIUH 1 KOMIIe- qyucjie
Ne paznena . HOT0 Me-
n/n NPaKTHYEeCKUX 3aHATHI TeHIUH R NMPaKTH-
(MHaMKA- ponp yeckas
THS
TOPBbI) MOATo-
TOBKA
Pa3nesn 1. BBenenue B Teopuio kopnopatuBHbIX ¢puHaHcoB. ba3oBbie u co- )
BpeMeHHbIE TEOPHH KOPIOPATHBHBIX (UHAHCOB
Hayunas
Tema 1. DxoHOMU- y
JIUCKYC-
YeCcKasi CyUIHOCTb, IIpakTuyeckoe 3ansaTue Ne 1 onis
1 | menu u pysnkuun DKOHOMHYECKAs CYIIHOCTb, )
KOPIOPATUBHBIX e U QyHKIUH KOPIIOPATHB OIK-1.2 1 Odcyx- 2
pHop y pHop OIIK-5.2 IICHUE
(hMHAHCOB B yCJIO- HBIX (PMHAHCOB B yCIIOBUSX po6eM
BUSX IU(DPOBOU U(PpOBOI SIKOHOMUKHU
wacpp wacpp HBIX BO-
SKOHOMUKH
IPOCOB
Pazgen 2. MaTemaTu4eckne OCHOBBI YIIPABJICHUSI KOPIIOPATHBHBIMH (pH- )
HAHCAMM
Tema 4.
2 IIpakTnueckoe 3ansaTue Ne4
Bnusinue ¢punanco- . OIIK-1.2 .
. Bnusinue ¢puHaHcoBol cTpate- Keiic 2
BOW CTpaTeruu Ha OIIK-5.2
MM Ha CTOUMOCTH Ou3Heca
CTOMMOCTh OM3HECA
Pa3zgea 3. Josrosbie puHAHCOBBIE AKTHUBbI: BU/IbI, OLIEHKA 3
Jexmusa Ne 5
Tema S. Omnpenenenue croumoctu non- | OIIK-1.1; |
Onpenenenue cton- | roBbIX (hrHAaHCOBBIX akTUBOB B | OINK-5.1;
3 | MocTH 10ITOBBIX YCIIOBUSIX ITU(POBU3ALNN
¢buHaHCOBBIX akTU- | [IpakTHYeckoe 3ansTHE N 5 Pemenue
BOB B YCIIOBUSIX Omnpenenenue croumoctu jon- | OTIK-1.2 CUTYyallH- )
nrudpoBU3aANU roBbIX (puHAHCOBBIX aKTUBOB B | OIIK-5.2 | OHHBIX
YCIIOBUSIX ITU(POBU3ALNN 3a/1a4
Pasznen 4 [losieBbie (pMHAHCOBbIE AKTUBBI: BHIbI, OLIEHKA, 10X0JHOCTH 3
Jleknms Ne7.
Omnpenenenue BeTMYUHBI JTU-
Tema 7. Ormpe-
BugeHnoB u pgusuaeHgHas | OIIK-1.1;
NeJIeHHEe BeJlu- 1
noyiutuka kopnopauuu ¢ uc- | OINK-5.1;
YUHBI JUBUACH-
MOJb30BaHUEM  LU(PPOBBIX
4 JIOB ¥ TUBH]ICH/T-
WHCTPYMEHTOB
Hasl MOJIUTHKA
IIpakTnyeckoe 3ausaTue Ne 7
KOPTIOpAIuu C
Onpenenenue BeTUYUHBI TUBU-
UCTIOJIBh30Ba- .
neHnoB u nuBuaeHaHas nonu- [ OIIK-1.2 [ Kpyrusiii
HUEM I (PPOBBIX 2
THKa Kopropamuu ¢ ucnoip3o- | OIK-5.2 [ cron
UHCTPYMEHTOB

BaHMEM LU(POBBIX HHCTPY-
MEHTOB
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Paznen 5. Puck v 1oxXoqHOCTH (MHAHCOBBIX AaKTHBOB. Moaesb

8
OLIEHKH CTOUMOCTH (prHAHCOBBIX aKTUBOB (CAPM)
Jleknua Ne9. Monenn
Tema 9. OIIK-1.1;
MoJeilE OLEHK OIICHKH CTOMMOCTH (PUHAHCO- OITK-5.1. 2
a A BbIX akTuBOB CAPM e
CTOMMOCTH (pUHAH-
Pemenne
COBBIX aKTHBOB IpakTnyeckoe 3ansitue Ne 9
OIIK-1.2 CUTYyallU-
CAPM Mopenp OLleHKU CTOUMOCTU 2
OIIK-5.2 OHHBIX
¢uHaHCcOBBIX akTHBOB CAPM
3a11a4
Pa3znen 6. CTpykTypa 1 CTOMMOCTH KanuTa1a koMnanuu. Pacuer 12
cpeaneB3BenieHHoii croumocTu kanutana (WACC)
Jlekumst Nell. Pacuer cpen- OIK-1.1:
HEB3BEIICHHON CTOMMOCTH Ka- o 2
Tema 11. OIIK-5.1;
nutana (WACC).
Pacuet cpenneBsBe-
. IIpakTHyeckoe 3ansiTHEe Ne Pemenue
IIEHHON CTOMMOCTH
11 Pacuer cpeHeB3BeIICH- OIIK-1.2 CUTYyallu-
kanutana (WACC) . 2
HOM CTOMMOCTH KamuTaja OIIK-5.2 OHHBIX
(WACC). 3a7a4
Paznen 7. Joarocpounbie HHBECTHLIMOHHBbIE PellIEeHUS], AHAJIN3 U OLIEHKA ]
3¢ $eKTUBHOCTH HHBECTHIIMOHHBIX IPOEKTOB
Jexnus Nel2 IlonsTue
Tema 12. Ilo- OIIEHKHY MHBECTHUIIMN U OC-
HATHE OLICHKU HOBHBIC aCIIEKTEI HHBECTU- OIIK-1.1; 4
UHBECTULIAI U IMOHHOTO aHaIu3a Mpo- OIIK-5.1;
OCHOBHBIE ac- eKTa B YCIIOBUSX ITU(DPOBU-
MEKTHI HHBE- 3aI[UHA
CTULIMOHHOIO IIpakTnyeckoe 3anaTue Ne
aHanusa mnpo- 12 IloHsiTHE OLICHKU UHBECTHU- Pemenue
€KTa B yClIO- IIUHA U OCHOBHBIE acieKTsl nH- | OIIK-1.2 CUTyalu- 4
BUSIX ITU(POBH- BECTUIIMOHHOTO aHanu3a npo- | OIIK-5.2 | oHHBIX
3alMHu €KTa B YCJIOBUSX IU(PPOBU3A- 3aJ1a4
1105051
Pa3nen 8. CymHocTb, MeTOAbI M BU/IbI (PMHAHCOBOIO IJIAHMPOBAHUS HA 8
npexnpusitun. OcHOBbI (PMHAHCOBOT0 NJIAHUPOBAHUSA
Jlekmus Nel3 ®dunanco-
Tema 13. ®u- BO€ TUIAHUPOBAHHE B CH-
HAHCOBOE ILIa- CTEMe YNPABJIEHIS KOPIIO- OIIK-1.1; 4
HUPOBAHHE B CH- pareit. Buast u hopmbl OIIK-5.1;
CTeMe yIpasJie- (UHAHCOBOTO TIAHUPOBA-
HHSI KOpIIOpa- HHA
1ueit. Bupl u IIpakTH4eckoe 3ansitue Ne
- 13 ®unancoBoe miIaHUPOBa-
opmbr punan P OIK-1.2 | Jlenosas A
COBOI'O IUIAHH- HUE B CUCTEME YIIPABJICHUS OITK-5.2 urpa

pPOBaHUS

Kopriopatuei. Buabl u popmbl
(MHAHCOBOTO IUTAHUPOBAHHSI.

14




4.4 IlepeyeHb BONPOCOB IJISI CAMOCTOATEILHOT0 U3Y4YeHUS U CHUIIMHBI

Tabmuma 5
IlepeyeHb BONPOCOB /LISl CAMOCTOSITEILHOI0 U3YUEeHUS JUCIUIIIMHBI
®opmupyemble
Ne Ilepeyenb paccMaTpuBaeMbIX BOIIPOCOB /1JIs1
Ne paznena u Temsl KOMIIETEeHI[UH
n/n CAMOCTOSITE/ILHOI0 U3YyYCHUS
(MHAUKATOPBHI)
Pa3znen 1. BBenenue B Teoprio KOpnopaTuBHbIX puHaHCOB. ba3oBble M cOBpeMeHHbIE TEOPUH
KOPNOPATHBHbIX (PMHAHCOB
1. OBOIOIMUS OCHOBHOM JEATENBHOCTH LIETIHN KOp-
Tema 1. DxoHOMHUYE- MOPALMH, TPUIHHBI.
CKas CyIIHOCTb, e | 2. OcHOBHbIE OTIHUHNS OyXTanTepCKoOl U PUHAH- OIK-1.1
1| (GyHKIMH KOpIiopa- COBOW MOJIENIN KOPIIOPAIHH. OIK 1'2
" | THBHBIX (PUHAHCOB B | 3. Crennduka ynpapneHus: GuHaHCAMH KOPIIOpa- OIK 5'1
yCIOBHSIX I(PPOBOI nuii B Poccun. ’
SKOHOMUKH 4. OCHOBHBIE IPUHIIUIIBI OPTaHU3aI[UU CUCTEMBI
yrpaBieHus: GUHAHCAMH KOPIIOPAIHii.
Tema 2. 1. TpebGoBanus K cucTeMe ynpaBIeHHUs GUHAH-
ba3zoseie u caMU KOPIOpaLHUK. OIK-1.1
D) COBPEMEHHBIC 2. OyHK1MK GUHAHCOBOU CITYKOBI M 00sI3aHHO- OITK 5'1
' TEOPUHU CTH (PMHAHCOBOTO AUPEKTOPA. OIK 5'2
KOPIOPAaTUBHBIX 3. ®dunaHcoBas cTparerusi U GuHaHCOBAs MOJIH- ’
(dbuHaHCOB THUKa OPTaHMU3al1U.
Pa3znen 2 MaremMaTH4ecKHe OCHOBbI YIIPABJICHUSI KOPIIOPATHBHBIMHM (PMHAHCAMM
Tema 3.
B o 1. ®uHaHCOBBIE TAOIULIBI U MTOPSATOK MOIH30BAHUS
eMs Kak (ax-
P VMU B IEJIAX MPOBEACHUS (PUHAHCOBBIX PacYETOB
TOP CTOUMOCTH B . o
2. B3auMoCBA3b 3HaUEHUI MHOXKUTENEH Hapalie-
(DMHAHCOBBIX H OIIK-1.2
3 HUS ¥ TUCKOHTUPOBAHUS U3 (PMHAHCOBBIX TAOJIHII.
KOMMECPHCCKIX 3 O0Js1acTu IPUMEHEHUS pacueTa OyayIei u OIIK-5.1
pacyeTax U ero ’ P P yay OIIK-5.2
MIPUBEJICHHON CTOUMOCTH aHHYUTETOB.
y4eT ¢ OMOILBIO
4. DddexTuBHAS MPOLIEHTHAs CTaBKa U GpopmyJia
MPOLIEHTHBIX CTa-
ee pacuera.
BOK
Tema 4. 1. Ouenka BiusHUSI PUHAHCOBOW CTPATETUHU HA CTOU-
Bnusiaue du- MOCTb OHM3HECa OIIK-1.2
4 HAHCOBOM CTpa- 2. JIMCKOHTUPOBAHKE U YYET MO MPOCTHIM CTaBKaM OIIK-5.1
TEruy Ha CTOM- 3. Ouenka BnusiHUA (PMHAHCOBOM CTpaTeruy Ha CTOU- OIIK-5.2
MOCTH OM3Heca MOCTEL OM3Heca
Pasnen 3 Jlonrosbie puHAHCOBbIE AKTUBBI: BU/IbI, OI[€HKA
1 Kpurepun npuHATHS pEIICHUN IO OTIepaIlisM ¢ 00-
Tema 5. Onpenene- prTCep p P P
JUTALUSAMU.
HHUE CTOMMOCTH J0JI- . OIIK-1.2
2 JIOXOQHOCThH OOJIMIal[HOHHOTO 3aiiMa U METOIMKA
TOBBIX (DMHAHCOBBIX OIIK-5.1
5 pacuera
AKTHBOB B YCIIOBUAX OIIK-5.2
HpOBI3ALIH 3 IlpeumyuiecTBa U PUCKU MIPUBJICUECHHUS IOMIOJIHU-
p TEJIBHOIO KanuTaia MyTeM pa3MenieHus 00JInraoH-
HOTO 3aiiMa JUJIsl SMUTEHTA U JIJIs MHBECTOPa
Pa3znen 4 /losieBble puHAHCOBBIE AKTUBBI: BU/IbI, OLIEHKA, I0X0HOCTh
Tema 6. 1 « AKITMM pa3HBIX KJIACCOB» M OCOOCHHOCTH WX TPH-
AKIMH KaK UHCTPY- MEHEHHMS B POCCUNCKON IPAKTHUKE. OIK-1.1
6 MEHT (hopMHUpOBa- 2 Cratyc 1 npaBa Ka3HAYEHCKUX aKIIHM. OIK 5'1
Hus KopniopatuB- | 3 IlpuunHbI NOSIBJIEHUS HA POCCUMCKOM PBIHKE IPUBU- ’
HOT'O Kamuraja JIESTUPOBAHHBIX AKITUH.
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dopmupyembie

Ne Ilepeuenb paccMaTpuBaeMbIX BOIPOCOB J1JIs1
Ne paznena u Tembl KOMIIEeTEeHIIUH
n/n CAMOCTOSITEJILHOT0 U3YyYeHUS
(MHAUKATOPHI)
Tema 7. Onpenene-
HUE BEJINYUHBI JIU-
BUJICH]IOB U JINBU- .
1 B3anmocBs3b TEMIIOB pOCTa IMBUICHIHOM J1OXOJIHO-
JCHIHAs MOJIMTHUKA OIIK-1.2
7 CTH ¥ CBOOOTHOTO JICHEIKHOTO MTOTOKA KOMITAaHUH
KOPIIOpAlLUHU C UC- OIIK-5.2
2 Mojiens nepeMeHHOr0 pocTa AUBUIEHIA
MOJIb30BaHUEM IUd-
POBBIX UHCTPYMEH-
TOB
Paszgea S. Puck u 10X0AHOCTH (PMHAHCOBBIX AKTUBOB. Mo/Je/ib OLEHKH CTOMMOCTH (puHAH-
coBbIX akTUBOB (CAPM)
Tewma 8. [lonsitue u
BH/JIbI pUCKA B KOP-
AL D P 1 [IIxaya OLIEHKH PRIHOYHOT'O pUCKa
MOPaTUBHBIX (PMHAH- OIIK-1.2
8 2 OcHOBHBIE MOJIXO/IBI K aHAJN3Y PUCKOB
cax B yCJIOBHUAX OIIK-5.2
. 3 ®@akTopbl, BIUAIOLIUE HA PUCK.
UpPOBOH TpaHC-
dbopmaruu
Tema 9. Monenn . OIIK-1.1
1 KonmvecTBeHHBIN MOKa3aTeIb U3MEPEHUS pPUCKA: KO-
OLIEHKH CTOMMOCTH OIIK-1.2
9 s dunment 6era. OTpacieBbie moka3aTenu oera.
(unancoBbIX axTy- 2 Ciiyyau mpuMEHEHUsI CTPAHOBOT'O PUCKA OIIK-5.1
Bos CAPM yHau op P prCKs. OIIK-5.2
Pa3nes 6. CTpyKTypa M CTOMMOCTBh KANIMTAJIa KOMIIAHUH. PacyeT cpegqHeB3BelICHHOM CTO-
umoctu kanutaaa (WACC)
1 CooTHOIIEHHE PA3TMYHBIX HICTOYHUKOB (PHHAHCHUPO-
BaHUS
Tema 10. CtpykTypa 2 IIpenmy1iecTBa U HEAOCTATKU JOTOIHUTEIBHOTO OIIK-1.2
10 | u croumocts Kamu- (uHaHCUPOBAHUS 3a CUET COOCTBEHHOI'O U 3a€MHOT0 OIIK-5.1
Tajga KOMIIAHUU. HMCTOYHHKOB OIIK-5.2
3 BiusiHue HaJIOrOBOTO IIUTA HA CTPYKTYPY U CTOU-
MOCTb KaluTajga KOMIIAHUU
Tewma 11. Pacuer
o 1 Metozpl, uCriONb3yeMBbI€ 111 ONTUMHU3ALNH CTPYK- OIIK-1.1
CpEeIHEB3BEIIEHHOM
11 CTOMMOCTH KATITANA TYpBI Karurajia OIIK-1.2
2 Teopusst Moaunbsau-Muinepa OIIK-5.2
(WACQ). p 8 P
Pasznen 7. lonrocpo4ynbie HHBECTHIMOHHbIE PELICHUs, AHAJIHU3 U OlleHKa d(PexTnBHOCTH
HHBECTHUIIMOHHBIX MIPOEKTOB
Tewma 12. Ionsitue
OLIGHKH WHBECTH-
- 1 Uenu, npecnenxyemble MHBECTOpaMU MpU (popMHU-
LUNA U OCHOBHBIE
POBaHUM MHBECTULIMOHHOTO MOPTQes OIIK-1.1
ACIEKThl UHBECTH- .
12 OHHOrO AHATIEA 2 OOBEKThI (PUHAHCOBBIX MHBECTUIIHI OIlK-1.2
WOHHOTO aHAJH
H 3 Heob6xonumocTh AuBepcUpUKaIIUN. OIIK-5.2
MIPOEKTA B YCJIO- .
4 TpaauIMOHHBIN TTOXOJ K AUBEPCUPUKAITUN
BUSIX LIU(POBU3a-
ITUU
Pasnen 8. CymHocTb, MeTOABI M BUABI (PMHAHCOBOIO IVIAHMPOBAHUS HA NPeANPUATHH.
OcHOBBbI (PMHAHCOBOT0 MJIAHUPOBAHMS
Tema 13. ®u- 1 DOBomonysg 5KOHOMUYECKOM TEOPUM U Mpak-
HaHCOBOE IJ1a- TUKA B IMOHUMaHUU (DUHAHCOBOU CTpaTeTHUU OIIK-1.1
13 | uupoanwme B cu- 2 Otanuust MeTo10B (PMHAHCOBOTO IJIAHUPOBAHUSA U OIIK-1.2
(hMHAHCOBOTO MPOTHO3UPOBAHUS OIIK-5.1

cTeMe ympaniie-
HUSI

3 Posnb nporHo3Hod (pHHAHCOBOM OTYETHOCTH B
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dopmupyembie
Ne Ilepeyennb paccMaTpuBaeMbIX BOIPOCOB [1JIs1
Ne paznesnia u TeMbl KOMIIETeHIIUH
n/n CaMOCTOSITEIbHOTO H3yYeHHS
(MHAUKATOPHI)
KOpIopanuen. MPUHITUNA (PUHAHCOBBIX PEILICHUMN
Buner u popmbl
(uHaHCOBOTO
IUIAHUPOBAHUSL.
5 OBPA3OBATEJIBHBIE TEXHOJIOT'UAU
Tao0muna 6

IIpyMeHeHHe aKTUBHBIX U MHTEPAKTHBHBIX 00pa30BaTe/IbHbIX TEXHOJIOT Uil

HaunmeHnoBanue HCII0JIB3yEMBIX aAK-

N;) Tema n popma 3ansaTHs THBHBIX H HHTEPAKTHUBHBIX 00pa30-
i BaTeJbHbIX TEXHOJIOT Uil
Pa3nes 1. BBenenne B Teopnio KOpnopaTuBHbIX puHaHCOB. BazoBbie H COBpeMeHHbIE Teo-
P KOPNOPATHBHBIX (pHAHCOB
1. | IlpakTu4eckoe 3ansaTHe Ne 1 I13 | Texnonorus npoOaeMHOro 00y4eHus
DKOHOMHYECKas! CYIIHOCTbh, LIeJH U (PyHKINUN (OOcyxaeHne NHUCKYCCHOHHBIX BOIPO-
KOPIIOPATUBHBIX (PUHAHCOB B YCIOBHSX IH(]- COB B MaJIbIX TpymIax)
POBOI 5KOHOMHKH
Pa3nes 2. MatemaTn4eckue OCHOBBI YIIPABJIeHHs KOPNOPATHUBHBIMU (pHAHCAMH
2. | Tema 4. I13 | ObcyxaeHne KeiCOBBIX 3a/1aHuil 11O
Bnusinue ¢puHaHCcOBOIl cTpaTeruu Ha CTOH- TeMe
MOCTb OM3HEca
IIpakTnueckoe 3ansitue Ne4
Bnusinue ¢huHAHCOBOM CTpaTeruu Ha CTOU-
MOCTb OM3Heca
Pa3nea 3. lonrosbie (pMHAHCOBBIE AKTHBBI: BU/bI, OLIEHKA
3. | Tema 5. Onpenenenue croumocTtH f1oiarosbix | I13 | TexHonorus npo6ieMHOro o0yueHus
(UHAHCOBBIX aKTHBOB B YCIOBUSAX LU(PPOBU3a- (OOcyxeHue CUTYallMOHHBIX 3aJaHui
117071 B MaJIbIX PYyIIIax)
IIpakTnueckoe 3ansitue Ne 5
OrnpezelieHne CTOUMOCTH JIOJITOBBIX (PUHAHCO-
BbIX aKTHBOB B YCJIOBUSIX LU(POBU3ALUU
Pa3nea 4. loneBble puHAHCOBbIE AKTUBBI: BU/IbI, OLIECHKA
4. | Tema 7. Onpenenenue Benuuunbl AuBuaeHA0B | [13 | Texnonorus npodiemMHoro o0yueHus
Y AUBUJCHAHAS NOJUTHUKA KOPIIOpAluy UC- (OOcyxaeHne NUCKYCCHOHHBIX BOIPO-
MOJI30BaHNEM IU(PPOBBIX HHCTPYMEHTOB COB B MaJIbIX IPYyIIIax)
IIpakTnueckoe 3ansitue Ne 7
Onpenenenne BeIMUNHbI JUBUICHIOB U IUBU-
JIeHJIHAs NIOJINTHKA KOPIIOPAly UCII0JIb30Ba-
HUEM U(PPOBBIX HHCTPYMEHTOB
Paszgea 5. Puck v 10X0q1HOCTH GUHAHCOBBIX AKTUBOB. Moe/ib OlleHKH CTOMMOCTH (pUHAH-
coBbIX akTUBOB (CAPM)
5. | Tema 9. Mojenb OIleHKH CTOUMOCTH (hPUHAH- I13 | Texnosorus mpoOIEMHOTO O0yYCHHUS

coBbIX akTHBOB CAPM

IpakTnueckoe 3ansaTue Ne 9

Moenb OleHKH CTOMMOCTH (PMHAHCOBBIX aK-
tuBoB CAPM

(OOcyxeHne CUTyallMOHHBIX 3aJaHUH
B MaJIbIX TPYIITaXx)
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HaumeHnoBaHme HUCIMOJb3yEMBIX aK-

Ne
Tema u ¢popma 3aHsITHS THBHBIX 1 HHTEPAKTHBHBIX 00pa3o-

n/n

BaTeJIbHBIX TEXHOJIOI Uil

Pa3zpnen 6. CTpykTypa 1 CTOMMOCTH KanuTajaa koMnanuu. Pacuer cpeqHeB3BelIeHHOM CTO-
uMmocTu kanutrajaa (WACC)

6. | Tema 11. Pacuer cpennensBenieHHoi ctoumo- | 13 | TexHonorus npo6ieMHOro o0yueHus
ctu karurana (WACC). (O6cyx)aeHue CUTYaIMOHHBIX 3a1aHII
IIpakTHyeckoe 3ansTHe Ne 11 B MaJIbIX IpyImnax)

Pacuer cpeaHeB3BelIEHHOW CTOMMOCTH Kalld-
tana (WACC)

Pazgea 7. Joarocpoynbie HHBECTULMOHHBbIC PeIICHHUS, AHAJIM3 U OLeHKA 3(P(PEeKTUBHOCTH
HHBECTHLIMOHHBIX MPOEKTOB

7. Tema 12. [TorsTue oneHky naBecTHM 1 oc- | [I3 | TexHomorus mpobieMHOro 00yueHus
HOBHBIC aCIICKThI HHBECTUIIMOHHOI'O aHAJIN3a (Obcyx)aeHue CUTYalMOHHBIX 3aJaHII
MPOEKTA B YCIOBUSX ITU(DpOBU3AITUN B MaJIbIX I'PYIINAXx)

IIpakTnyeckoe 3ansaTue Nel2

IToHsTHE OIICHKN MHBECTHUIIMI U OCHOBHBIE ac-
MEKThl UTHBECTULIMOHHOIO aHAJIN3a IPOEKTa B
YCIOBHSX M POBHU3AIUN

Pazpnen 8. CymHocTh, MeTOABI M BUAbI (PUHAHCOBOTO IVIAHUPOBAHUS HA NPEANPUSITHM.
OcHOBBI (PMHAHCOBOTO IJIAHMPOBAHUSA

8. | Tema 13. ®unaHcoBOE MJIAHUPOBAHUE B CU- I13 | Texnosorus akTuBHOro 00yuenus (e-
CTEeMe yNIpaBIICHUsI Kopriopanuei. Buael u JI0Bast UTpa)

(bopMbI GHUHAHCOBOTO MJIAHUPOBAHUS
IIpakTnuyeckoe 3ansitue Nel3 duHaHcoBoe
IUIAHUPOBAHME B CUCTEME YIIPABIIEHUS KOPIIO-
parmeii. Bunb u ¢popmbl UHAHCOBOTO TIAHH-
pPOBaHMUsI

6 TEKYIIIUHA KOHTPOJIb YCIIEBAEMOCTHU U
INPOMEKYTOYHASA ATTECTALUA IO UTOI'AM OCBOEHUA
JANCHUITINHBI
6.1 TunoBbie KOHTPOJIbHBIE 32JAHUA WIH HHbIE MATEPHUAJIbI,
He00X0uMBbIe /IVIsl OLleHKH 3HAHUN, YMEHU M HABBIKOB U (MJIM) ONbITA
AeITeJIbHOCTH

JINCKVCCHOHHBIE BOMPOCHI (MPpUMEPHbIE)

Pa3znen 1. BBegeHue B Teopui0 KOPNoOpaTuBHbIX (puHaHcoB. ba3oBble u co-
BpPeMEHHbIe TCOPHH KOPNOPATHBHBIX (UHAHCOB
Tema 1. IJkoHOMHUYECKAs] CYHIHOCTD, HeJU U PYHKIMHA KOPIOPATHBHBIX
(punaHCcOB B yc10BUsAX UM (PPOBOI IKOHOMHUKU

Borpocsl kK HAy4HOU JTUCKYCCUA
1. [lepcriekTBHBIE 007ACTH Pa3BUTHUSL KOPIOPATUBHBIX (DUHAHCOB B YCIIO-

BUAX HU(POBOI TpaHChOopMaLuy.
2. CpaBHEHHE METOAMK pacuera JEHEXKHOro MOTOKAa KOMIAHUU Ha OCHOBE
MEXIYHApOJHbIX CTaHAAPTOB (PUHAHCOBOM OTUETHOCTM U Ha 0a3ze POCCUHUCKHUX
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CTaHJIAPTOB OYXTaJITEPCKONH OTYETHOCTH. X TOCTOMHCTBA M HEOCTATKH.
3. TpeboBaHus K cUCTEME yIIpaBICHUS KOPIIOPATUBHBIMU (DMHAHCAMU.

Pa3znes 1. BBenenne B Teopuio KOpnopaTuBHbIX puHaHcoB. ba3oBbie u co-
BpPeMEeHHbIEe TEOPUH KOPNOPATUBHBIX (PDMHAHCOB
Tema 2. bazoBble U cOBpeMeHHbIE TEOPUU KOPNOPATUBHBIX (UHAHCOB

Bonpocel kK Hay4HOM TUCKYyCCUU
1. bazoBpie KOHLIENUIMM U MOJAEIU COBPEMEHHOW TEOPUHU KOPHOPATUBHBIX

(¢uHaHCOB. PhIHKM KanuTana.

2. OCHOBHBIEC TEOPUH U MOJICIIA B 00J1aCTH KOPIOPATUBHBIX (PMHAHCOB, CO-
3nanHbie B 90-¢, 80-¢, 70-¢ u 60-¢ TobI.

3. ATEHTCKHE OTHOIIICHUS U TEOPHS aCHMMETPUIHOU MH(POPMAITHH.

Pa3neu S. Puck v 10X0QHOCTh (PUHAHCOBBIX aKTUBOB. Mo1e/Ib OLIEHKH CTO-
uMocTH puHaHCOBBIX aKTUBOB (CAPM)
Tema 8. [TonsiTHE M BUABI PUCKA B KOPNOPATUBHLIX (UHAHCAX B YCJIOBHUAX
uu(poBoii TpaHchopmanuu
Bomnpocsl kK Hay4yHOU TUCKYCCUU
l. Pa3Hnma mexny HEONpeneneHHOCTBIO U PUCKOM.
2. Pucku, yuutbiBaeMbIe MPU OLICHKE OU3HECA.

3. IlpennpruHUMATEIbCKUE PUCKU B POCCHICKON Y3KOHOMUKE.

TecThl M TEKYHIETr0 KOHTPOJIS 3HAHUN 00VYAI0IINXCcH (MpuMepHbIe):

Pa3znes 2. MaremaTnyeckue OCHOBBI YIIPABJICHUSI KOPIOPATUBHBIMH (u-
HAHCAMM
Tema 3. Bpems kak (pakTop cTOMMOCTH B (pUHAHCOBBIX U KOMMepYe-
CKHMX pacyerax M ero y4er ¢ HOMOLIbI0 NPOLEHTHBIX CTABOK

. ITpoueHTHAsi cTABKAa — OTHOLIEHHE CYMMbI NMPOLEHTHBIX JeHer, BbIILIA-
YMBAaEeMbIX 32 OINpeaeJIeHHbIH Mepuod K HEKOTOPOMY 0a30BOMY KalMTAJY.
PaccuurnsiBaercs:

1. + OTHOILIEHHEM J0X0/1a K BEJIMYMHE KalluTajIa
2. OTHOIIIEHHEM KalluTajla K BEJIMYMHE J0X01a
3. OTHOIIIEHUEM JI0OXO0JIa K MIEPUOY CIICTKH

4. OTHOIIIEHUEM Teproa CACIKHU K JOXOIY

2. Hapamennasi cyMMa — 3TO ePBOHAYAJIBHBIN KANIUTAJ ILUIIOC MPOLEHTHI
1. IIPOLICHTHBIE ICHbIU

2. CyMMa aBaHCUPOBAHHOI'O KaluTaia

3. + cyMMa J0JIra mir0C IpOLEHTHI

4. BCE OTBETHI BEPHBI
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3. Ecau cpok (PUHAHCOBOHM CHEJKHM HEe PaBeH LEJIOMY YHCIY JIeT,
HapalleHHas CyMMa onpeaessiercs (MPOUEHThI MPOCThIe)
1. S=P(R 1)
. + S = P(I+n*1)
. S = P(I*t/K*1)
. S = P(I+t*K*1)

A W

4. YyeTHasl CTABKA IPUMEHSIETCS IIPH
1. JIEKYpPCUBHOM METO/E

2. AHTUCUNIATUBHOM METO/JIE

3. + IUCKOHTUPOBAHUU

4. BCE OTBETHI BEPHBI

5. HoMuHaJIbHAS CTABKA NMPOLEHTOB UCIO0JIb3YeTCs, €CJIU

1. HCIIOJIb3YETCS CIIOMKHAs CTaBKa MPOLICHTOB

2. + HCIOJIB3yEeTCs MPOCTAsk CTABKA MPOLEHTOB

3. HAYUCJICHUE CJIOKHBIX MPOLEHTOB IPOU3BOJUTCS HECKOJBKO pa3 B
romy

4. HAYHCIICHUE MTPOCTHIX NPOLIEHTOB MPOU3BOAUTCA HECKOJIBKO pa3 B TOIY

Pasznes 4. CTpyKTypa M CTOMMOCTH KaluTaJIa KOMIaHuu. Pacyer cpeane-
B3BelleHHOM cTonmocTr KanuTagaa (WACC)
Tema 10. CTpyKTYypa H CTOUMOCTH KANIUTAJIA KOMIIAHUM.

1. C no3unum cTOpOHHMKOB Teopun Moamiabsaau-Muijiepa npuBJiev4eHne
32eMHOI0 KanuTaJja ...
1. +kak nmpaBwiO, HUKaK He BiuseT Ha Benmnunny WACC
2. xak npaBuJiio, BiausieT Ha BennunHy WACC B CTOPOHY YMEHBIIECHUS
3. Kak npasuJo, BiuseT Ha BennunHy WACC B CTOpOHY YBEJIMYECHUS
4. moxet BiuATh Ha BeanunHy WACC kak B CTOPOHY yBEJIMYEHUS, TaK U
YMEHBILICHUS
2. CpenHeB3BelIeHHAS] CTOMMOCTh KANIMTAJIA PACCYUTHIBACTCH UCXOAS U3
CTOMMOCTH ...
1. +COOCTBEHHOTO M 3a€MHOI'0 KanuTalia
2. 3a€MHOT0 KanuTana
3. cOOCTBEHHOTO KamuTajia
3. CTOMMOCTS ... HEe HCIOJIb3YETCH JJISA PacyeTa CpeAHEeB3BEIICHHOM CTON-
MOCTH KANMNTAJIa
1. obmuraruii 3aiiMOB
2. OOBIKHOBEHHBIX W TIPUBWJICTUPOBAHHBIX aKIIUN
3. +OCHOBHBIX CPEJICTB
4. 0aHKOBCKUX KPEIUTOB U 3aiIMOB
4... - 3TO YPOBEeHb CTOMMOCTH KAK/JI0i HOBOW eIMHUIIbI KANIUTAJA, 10I0JI-
HHUTEJbHO NPUBJIEKAEeMON OpraHu3anue
1. CToumocTh pazMmeneHus
2. CpenHEB3BEIIEHHAs CTOUMOCTD
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3. +lIpenenbHas CTOMMOCTD
4. CTOUMOCTb TIPUBJICUEHUSI

CuryanmoHHbIe 3a1aHusd (MpuMepHbIe):

Paznen 2. MaremaTn4ieckne OCHOBBI YNIPABJICHUS] KOPINOPATUBHBIMHU (pH-
HAHCAMM

Tema 3. Bpemsi kak (paKTOp CTOUMOCTH B (PUHAHCOBBIX U KOMMeEPYECKUX
pacyeTax M ero y4et ¢ NOMOIIbIO MPOLEHTHBIX CTABOK

Curyanus 1.

Ha cuer B 6anke nomerniero 160000 py6sieii. 3a mepBbie 5 j1eT u 6 MecsIeB
IpolLleHTHas cTaBka pasHsnack 10%, a B cienyromme 7 jer n 4 mecsana —
8%, kanuTanuzanus noyyrojgoBas. UYeMy OyneT paBHa HapallleHHas BEIUYMHA
BKJiaga yepes 12 ner 10 mecanes.

Curyauus 2.

Kakas cymma mpu BblTiaTe yepe3 3 rojaa skBuBajieHTHa 10 Twic. pyoO-
Jed, BbIIJIauMBaeMbIx yepe3 10 JieT oT HacTOsIEro MOMEHTa, €CIM HOopMa
npolneHTa paBHa 5% B roa?

Curyanus 3.

Kakue exexBapTanbHble B3HOCHI HEOOXOIUMO JIeNaTh B 0aHK, HAYUCIISIIO-

it 1,5% B kBapTai, uto0sl 3a 5 et ckonuth S00 ThIC. pyoOsieit?
Curyaunus 4.

Kaxkoi#i momkHa OBITH CTaBKa ccygHoro mporeHTa, uroobl 10 000 py6-

neit Hapactuiuch 110 30 000 py6Gieit, 3a cpok Bkiaaa 5 net?
Curyanus 5.

Bemnunna npenocraBieHHOTO moTpeduTenbekoro kpeaura — 6000 pyo6-
nel nporieHTHas craBka — 10% ro10BbIX, CpOK moraiieHus: — 6 mecsien. Haltu
BEJIMYMHY €KEMECSUHOMN BBIIIATHI (KPEAUT BHITUIAYMBAETCS PABHBIMU JIOJISIMH).

Paznen 3. JloaroBbie puHAHCOBbIE AKTUBBI: BU/IbI, OII€HKA

Tema 5. OnpeaesieHue CTOMMOCTH A0JTOBBIX (PUHAHCOBBLIX AKTHBOB B
yCA0BUSIX HU(PPOBU3ANUM

Curyanus 1.

OOnuramnus co CpOKOM IoraIieHus 4 roj1a, HOMUHaILHON cTonMocThio 200 pyo.
M KyIIOHHOM cTaBKOM 15% ronoBeIx peasmsyercs ¢ JUCKOHTOM 12%. Onpenenute ee
TEKYLIYI0 U KOHEUHYIO IOXOJHOCTh (0€3 yueTa HajorooOJ0KEeHHUs ).

Pemenue:

1) drek = cf/ Prip , = > drek = cfobn * kxym / cfobn * (1 - 1), rme drek - Texymas
JIOXOJTHOCTb.

Cfo0n — HOMHHAIBbHAS CTOMMOCTD OOJINTAIUH;

kkyn - KynoHHasi CTaBKa;

I — CTaBKa JMCKOHTA.

CnenoBatenbHo, drex = 200 * 15% /200 * (1 — 12%) =200 * 0,15 /200 * (1 —
0,12)=30/200 *0,88=30/176=0,17 * 100% = 17%

2) dx = cfo6s + (PHOM - Priok) / Priok * n, rie n — cpok BiajaeHusi 0OJIHUraim-
SIMH;

b
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Priok - niena nokynku odnuramnuu uHBecTopoM; Priok = cfobn * (1 - 1)

PHOM - HOMUHaNIbHAS CTOMMOCTb OOJIMTallUK;

dk - xoHEeuUHAas TOXOIHOCTb.

CnenoBarenbHo, dk =12 * 4 + (200 - 176) / 176 * 4 =48 + 24 /704 =72/ 704
=0, 102=0,102 * 100% = 10,2%

Curyaumus 2.

OO6nuranus co CpOKOM ToranieHus 3 roja, HOMUHAJIBLHON CTOUMOCTRIO 50 pyo.
U KynoHHoU ctaBkoi 20% rogoBbix peannzyercs ¢ JuckontoM 10%. Onpenenute ee
TEKYIIYI0 ¥ KOHEUYHYIO TOXOAHOCTh (0€3 ydeTa HaJoroo0JI0KEeHUS).

Pemienue:

drex = cf / Pop , = > drek = cfobn * kxyn / cfobn * (1 - r), rne drek - Texkyuas
JIOXOJTHOCTb.

Cfobn — HoOMHHaIbHAsI CTOMMOCTE OOJIUTalluH;

kKkyn - KyroHHas CTaBKa;

I — CTaBKa JIUCKOHTA.

CnenoBarenbHo, drek = 50 * 20% / 50 * (1 — 10%)=50*0,2/50 * (1 -0,1) =
10/50*0,9=10/45=0,22 * 100% = 22%

dx = cfo6n + (Puom - Priok) / Pniok * n , rie n — cpok BiajieHUs: 00JIUTalusIMU;

Priok - niena nokymnku odauranuu uaBectopom; Prok = cfodn * (1 - r)

PHOM - HOMUHAJIBHAsi CTOMMOCTh OOJIUTAlIUH;

dk - koHeuHas JOXOIHOCTE.

CnenoBarenbHo, dk =10 * 3 + (50 -45)/45*3=30+5/135=35/135=0,
259 =0,259 * 100% = 25,9%

Tema 6. AkIUM KaK HHCTPYMEHT (pOpMHUPOBAHUSA KOPIIOPATHBHOI0 KAIM-
Tajla

Cutyanus 1.

KypcoBas 1iena akiuu, koropas Obiia pasmenieHa mo Homunany 1000 py6., B
NEePBBIN ToJ 1ocse amuccuu coctanisiia 1500 py6. Onpeaenuts A0MOTHUTEIbHBIN J10-
XOJl M JIOXOJHOCTh aKIMU B %, a TAaKK€ COBOKYITHBIN JOXOJ, €CIU BEJIWYMHA JIUBU-
nenna cocrasmia 20%.

Pemenue:

1) Ar = (1000*20%) / 100% = 200 py®.

2) Anon = 1500 — 1000 = 500 py0.

3) Acorok = 500 + 200 = 700 pyo®.

4) Hoxoanocts akiuu pasHa (700 / 1000) * 100% = 70%

Curyanus 2.

Banosas npuObuth koMmmaauu coctaBuia 1,2 MutH.py0. Y CTaBHBIN KanmuTall KOM-
nanuu coctout u3 19000 akuwmii (20% 13 KOTOPBIX — IPUBUIIETMPOBAHHBIE ) HOMUHAJIb-
HOU cTonmocThio 850 py0. JMBUAECHIHAS CTaBKa MO MPUBUIIETMPOBAHHBIM AKIUSAM —
9%. Paccunraiite BeIMYMHY 10X0Ja HA OJHY AKLHUIO C YYETOM HaJIO0r000I0KEHUS.

Pemenne:
KonunuectBo npuBuierupoBanHbix akuu coctaBut: 19000%0,2=3800 .
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Y4uThiBas, 4TO MO JTAHHBIM aKIUAM JUBUIACHAHAS cTaBka 9%, paccuuTaeM Be-
JUYHMHY J0X0/1a Ha OJIHY PUBUJICTUPOBAHHYIO aKIIHIO.

Dm = 850%9/100=76.4 pyO.

C ydyeTom Haioroo6yoxeHus (MPOIEHTHBIN J0X0/ objaraeTcs 1mo craBke 6%)

Dm/tax = 76,4*(1-0,06)=76,4*0,94=71,82 py0.

[TockonbKy BasioBasi MpHOBLIL €Ile He obJarajgach HAJIOrOM, TO JOXOJHOCTH
BCEX MIPUBHJICTHPOBAHHBIX aKIAi 0e3 HaJIOT000JI0KEHUS COCTaBHUT
76,4*3800=290320 py0.

1200000-290320=909608 py6. — JOXOAHOCTH IO OOBIYHBIM AKITUSM
909608/15200=59,85 - JIOXOTHOCTH I10 OJTHOM OOBIYHOI aKIIH
59,85*%0,94=56,26 py0. — TOXOHOCTb OOBIYHOM aKITUHU MOCJIE HAIOT0O0I0KCHUS.

Pa3neu S. Puck v 10X0AHOCTH (PUHAHCOBBIX AKTUBOB. Mo/1eJIb OLIEHKH CTO-
UMOCTH (puHAHCOBBIX aKTHUBOB (CAPM)
Tema 9. Moaeiib OlIeHKH CTOUMOCTH PUHAHCOBBIX aKTUBOB CAPM

Curyanus 1.

Komrmanus TonbKO 4TO BBITIIATHAIA JUBUACHT 110 OOBIKHOBEHHBIM akIsam — 300
py0. Ha akmuto. [Ipornosupyercs Oyaymuii Temn pocra auBujaeHaa 5 % B roa. bes-
PHUCKOBas TOXOAHOCTh — 6 %, TOXOAHOCTH phIHKA — 9 %, B-KO3(pPULIMEHT aKIuu paBeH
2,0. OnpenenuTs CTOUMOCTh OOBIKHOBEHHOM aklMU (CpOK ee oOpalieHus HeorpaHu-
YeH).

Pemenue:

ITo popmyie moaenu CAPM: k=6 % +2,0(9 % — 6 %)=12 %;

of = 0;

R=k +of=12 %;

V=I(1+g)/(R—g)=300(1+0,05)/(0,12—-0,05)=315/0,07=4500 pyO.

Cutyanus 2.

ITo monenu onenku goxoaHnoctu CAPM omnpenenuTe CTOMMOCTh COOCTBEHHOTO
KanuTanaa OpraHu3aruu, eCiu:

- 0e3pUCKOBasi CTaBKa JOXOIHOCTH COCTaBIsIeT 4% roaoBbIX,

- CpEeIHEPBIHOYHAS CTaBKa JOXOIHOCTH (DMHAHCOBBIX aKTUBOB — 10%,

- Oeta - k03 dunmeHt coctassieT 2,0.

Curyauus 3.

Axuuu A u B xapakTepusyroTcs CIEAYIOINUM pacupeaeIeHUEM BEPOATHOCTEN
oXkugaeMon 1oxoaHocTH (Tabauna 1). PaccunraiiTe u comocTaBbTe 0KHIaeMbI€ MTOKa-
3aTeNIM IOXOIHOCTU U PUCKA ATUX IIEHHbIX OyMar. CTOUT Jin 0OBEAUHSATD STU LICHHBIC
Ooymaru B noptdens? [losicHuTe cBOM OTBET.

Tabmmma 1 — loxognocts akimii A u B, %

DKOHOMUYECKAS CUJIbHBIN Coang O’xuBJlICHUE IHonnem CHiIbHBIN
CUTYyaIust cnaj MOABEM
BepositHocTh 0,1 0,2 0,4 0,2 0,1
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JloxomHOCTh akuu A

Joxoanoctsb akiuu B —40 0 16 40 66

Curyauus 4.

Nmerotes ciienyroiiye 1aHHbIe O JUHAMUKE MPUObUTH ABYX (PUHAHCOBBIX aKTH-
BOB (ThIC. pyOJIeit): akTtuB «A» —7; 12; 11;9; 7; 9. AxtuB «b» — 15; 12; 11; 14; 16; 13.
JlaliTe XapaKTepUCTHKY CBSI3aHHOTO C HUMH PUCKA U CPOPMYITUPYHTE PEKOMEHIAIINI
110 MHBECTUPOBAHUIO, €CJTU TpejjiaraeMas 1eHa npojaxu aktuba «A» - 34 Teic. pyo-
neil, aktusa «b» — 46 Teic. pyOnei.

Curyanus 5.
Oxxupmaemasi 10X0AHOCTh akTuBa paBHa 30 %, ctangapTHOoe oTKIIOHeHUE — 10 %.
Kakyro 10X0MHOCTh B ¢ KAKOM BEPOSITHOCTHIO MOYKET MOJTYUYUTh HHBECTOP Yepe3 Toj?

Paznen 6. CTpyKTypa U CTOMMOCTH KAaNUTAJIAa KOoMnanuu. Pacuer cpeane-
B3BellleHHOoii ctouMocTH kKanutaaa (WACC)
Tema 11. Pacuer cpeaneB3BemieHHoi crouMocTu kanutaiaa (WACC).

Curyaunus 1.
PaccuuTtarh 3HaueHue cpeaHeB3BelieHHOW croumocTu kanutaia (WACC) mo
IIPUBEJICHHBIM B TaOuIle | JaHHBIM, €CIM CTaBKa HaJiora Ha MPUOBLIb cocTaBisieT 20

%.

Tabnuna 1 — Jlanasie 06 nCTOYHMKAX (PMHAHCHPOBAHUS M MX CTOMMOCTH

banancoBas |/lons ucrounuka |CTOMMOCTH UC- é)[I?IEEII;ICCI;ITO:];{;:—IKI/?ﬁ
Hcrounuk cpencts OIICHKA, ¢buHaHCUpOBA-  |TOYHUKA (hUHAH- 5 ot KTp o KA

TBIC. PyO. v, di, % cupoBanus, ki, % Py g’p

tana, di, %
3aeMHbIe KpaTkocpod- (6000 35,3 8,5 HE BXOJIUT
HBIC
3aemusie nonrocpounsie (2000 11,8 5.5 18,2
OObikHOBeHHBIE akiuu | 7000 41,2 16.5 63,6
[IpuBuIernpoBaHHbIE 1500 8,8 12,4 13,6
aKIUU
Hepacnpenenennas 500 2,9 15,2 4,6
pUOBLITL
Baintora Oananca 17 000 100,0 - -
Pemienue:

1) KparkocpouHsle maccuBbl HE OTHOCATCS K MOHATHIO «KamuTtam», KOTOPBIH
cootBeTcTBeHHO cocTtapisier 11000 Thic. py0.; 2) CTOMMOCTh UCTOUYHUKA «3aeMHbIN
KaIlluTaJ» pacCYUTHIBAETCS K II0CIIE HAJIOTOBOU Oase:

k=5,5(1-0,2)=4.,4 %.

WACC=4,4-0,182+16,5-0,636+12,4:0,136+15,2:0,046=13,68%.
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OTBert:13,68 %.

Cutyanus 2.
PaccuuTaTh 11eHY 3a€MHOT0 KaruTasa, €CJIM MPOIEHTHAs CTaBKa 3a MOJb30BAHHE
ccynamu Oanka coctasisieT 16%, craBka Hanora Ha npuObLUib 20 %.
Pemenue:
k=0,0775-1,1-(1 -0,20)+(0,16-0,0775-1,1) = 0,143 (14,3 %).

Cutyanus 3.

OOBIKHOBEHHBIEC aKIIMK U JIOJITOBBIE 00S3aTEIHCTBA KOMITAHUH OT[CHUBAIOTCS B
50 u 30 mutH pyOIIel cOOTBETCTBEHHO. B HacTosee BpeMst HHBECTOPHI TpeOYroT 18 %
JIOXOJTHOCTU OT OOBIKHOBEHHBIX akIUi U 9 % OT JOJTOBBIX 0053aTEIBCTB.

YTo npon30HIET C O)KUAAEMON JOXOHOCTHIO aKIINH, €CJI KOMITAaHUS TOTIOJTHU-
TEIHHO BBITTYCTUT akiuu Ha 10 MiH pyOsiell M UCTIOIB3yeT MOMyYCHHbBIE ICHBIU JIIS
U3BSITUSL U3 00pallleHUs T0ATOBBIX 00s13aTeNbCTB? J[OMyCcTUM, UTO U3MEHEHUS CTPYK-
TypblI KalluTaljia He BIUSAIOT HAa MPUCYIIUM OOIUTAIMIM PUCK U 0KUAaeMas TOXOAHOCTh
AKTUBOB (CpEIHEB3BEIICHHAS CTOMMOCTh KaluTalia) octaeTcs 0e3 u3MeHeHus. Pemursb
3aja4y 0e3 yueTa HaJoroB.

Pemienne:

ya=150/(50+ 30)=0,625;

vo=30/(50+30)=10,375.

WACC =1 % ya + L x yo = 0,18x0,625 + 0,090,375 = 0,1462=14,62%.

[Ipu pazmemiennn akuuii Ha 10 MiTH pyO. ¥ BBIKYTIE 00JUTraliuil HAa TY )K€ CyMMY
CTPYKTypa KaluTajia KOMIaHUA U3MEHUTCS:

ya’ =(50+10) /(50 +30)=0,75;

yo = (30-10)/(50+ 30)=0,25.

[Ipu coxpaHeHUU TOM K€ JIOXOJHOCTU AKTUBOB W COOTBETCTBEHHO TOM K€
CYMMBI ITPUOBLIN K pACTIPEICIICHUIO Ha TIUBUICH IBI U KYTIOHHBIE I0XO/IbI TOXOAHOCTD
aKIMI MOYKHO HANTH U3 (POPMYJIBI

WACC=1I" xy. + o xyo',

U3 KOTOPOH CIEAYET:

> = (WACC — Lo x yo’) / ya’ = (0,1462 — 0,09x0,25) / 0,75 = 0,165 = 16,5
%

CrnemoBatesbHO JOXOJHOCTh KU U3MEHUTCS Ha!

Ad,=1" —I.=16,5— 18 =-1,5%.

Curyaunmus 4.

Kommnanus Beimyctuna 12,8 MilH OOBIKHOBEHHBIX akluid. Tekymas neHa oJHoM
axkumnu — 29 pyo6uteii. Kommanwus Takxke oCyIiecTBrIa IMUCCUIO 00UTaruii 00beMoM
100 ThIC. MITYK, HOMHHAJIbHASI CTOUMOCTH OHOU obOmuranuu 1000 py6ieid, KynoHHBIN
noxoJ 1o oonurauuu — 9 %. O6nuranuu TpoIaroTes Mo LeHe, coctapistomei 87 %
HOMUHAJIbHOU cTOMMOCTH. CpOK moraiieHus ooaurauuii Hactymnaet yepes S et. Kom-
MaHUS TAK)KE BBITYCTUJIA 2 MITH. IIIT. IPUBUJIETUPOBAHHBIX aKI[UH, PpIHOYHAS LIE€HA O~
HOM akuuu — 40 py6Oseit. JluBugeH s 110 OOBIKHOBEHHBIM —aKIMUSIM  COCTABJISIOT
2 py0Jist HA OJIHY aKIIUIO, IO MPUBUIIETUPOBaHHBIM — 4 pyOus. Temn npupocta 1UBU-
JIIEHIO0B I10 OOBIKHOBEHHBIM aKIUsAM okugaeTrca 8 % B roa. Y KOMIIAHUU HMEETCS
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JOJITOCPOUYHBIN 0aHKOBCKUH KpeauT pazmepom 20 MitH pyOJiei, MpolleHTHAs CTaBKa 1o
koTopomy 11 % rogossix. CtaBka Hanora Ha npuObUs — 24%.

Kommnanus ocylecTBriIa BTOPYO dMUCCHIO oonuranuii o0bemom 500 ThIC. IT.
HomunanpHas croumoctb oH0# obnuranuu 300 pyosen, kynoHHsIi goxox — 10 %.
OOGnuraruu npoaarotes 1o 1ene 80 % oT HoMuHaza, Cpok oOpareHus 3 roja.

OrnpenenuTs CPEeTHEB3BEIICHHYIO U IPEACIBHYIO IIEHbI KaluTania.

Cutyanus 5.

Paccunraiite croumMocTh UCTOUHUKA «[[pUBHIIErHPOBAHHBIC AKIIUNY, €CJIU KOM-
MaHUs TUIAHUPYET IMUCCHUIO ATUX IIEHHBIX OyMar HOMUHAJIoOM 85 pyOiieid, CTaBKOU T0-
noBoro auBuaeHaa 7 %. llena pa3zmenieHus: IpyUBUIETIPOBAHHBIX aKI[UH MPOTHO3UPY-
€TCsl Ha ypoBHE 78 py0uieil, a SMUCCUOHHBIE pacXobl — 5% OT HOMUHAJA aKIUH.

Pemienue:

ITo ycnoBwmio 3amaun D = 0,07*85 = 5,95 py6., Paw = 78 — 0,05*85 = 73,75 pyo.

Jlst penienus 3aaun Bocnoiab3yemcss DDM (Moienbio HyJIeBOro pocTa):
?«100%kna= ——+100% —=+100% = 8,07%

Pagi Pagg 73,75
*100% = 8,07%

CTouMOCTh TAaHHOTO UCTOYHMKA (popMHpoBaHus kanuTaia 8,07%.

kna=
5,95

73,75

Paznen 7. loarocpoynblie MHBECTUIHOHHBbIC PeIIEHUs, AHAJIHU3 U OLIEHKA
3¢ GeKTUBHOCTH HHBECTUIIMOHHBIX NMPOCKTOB

Tema 12. IlonsiTHe OLIEHKH HHBECTHIMII H OCHOBHbIE aCIIEKThI
WHBECTHIMOHHOIO AHAJIN3A MMPOEKTA B YCJI0BUAX LM poBU3aLIMU

Curyanus 1.

Kommanus cobupaercsi mpruoOpecTd HOBYIO TEXHOJIOTHUECKYIO0 JTUHUIO CTOMMOCTBIO
200 muH. pyOusieil co CpOKOM SKCIUTyaTallM TSTh JIET, BHEJIPEHHE KOTOPOW IM03-
BOJIUT O00ECTICYUTH JOTOIHUTENILHBIE €KErOJHbIE JCHEKHbIE TOCTYIUICHHS B SO MITH.
pyOneit. Tpebyemast Hopma poxoaHoctu coctaBisieT 11%. Onpeaenuts NPV mpo-
exTa. SIBisieTcst Jiu TaHHBIA MPOEKT HYKOHOMHUYECKH I1eJIeCO00pa3HbIM?

Curyanus 2.

[Ipennpusituio HEOOXOAMMO OOHOBUTH TEXHOJIOTHYECKYIO JHUHUIO CTOUMOCTHIO
1250 TteICc. pybnei. [lepuoguyHocTs (hMHAHCUPOBAHUS WHBECTHIIMOHHOTO TPOEKTa
takoBa: 1-if rogm — 500 Teic. pyoOsei, 2-it ron — 500 TeIc. pyOsei u 3-if rog —
2500 TeIC. pyOneit. JIeHe)KHbIE TIOTOKH OT peain3allid JTAHHOTO WHBECTUIIMOHHOTO
MPOEKTA PACOPENIEISAIOT MO TOJlaM €ro pealnu3aluy Caeayrnmm oopazom: 1-i rog—
200 TteIC. pyONei, 2-it rom — 500 TeIc. pyOaeit u 3-it rom — 750 THIC. pyOJIEH.
Oxwunaemast Hopma nipuodbLIH cocTaBuT 10%. Ha ocHOBe pacuera 4MCTOW MHUCKOH-
TUPOBAHHOM CTOMMOCTH WHBECTHI[MOHHOTO MPOEKTAa HEOOXOAUMO MPUHATH PEIICHHE
0 11eJ1ecO00pa3HOCTH €ro peaau3aliu.

Curyanus 3.
[lepBonauanbubie UHBeCTULIMH — 1600 MIIH. pyOIsiell, CpOK KCILUTyaTalluu MpPOeKTa
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ISITh JIET, OO 00beM JTEHEXKHBIX MOCTyIUIeHU — 1733 mutH. pyOseit. JleHexxHbIe
MOCTYIUICHUSI TOCTYIAaOT HEPAaBHOMEPHO: B MEpBbI roj — 127 muH. pyOsieid, Bo
BTOpOM rog — 254 mutH. pyOsnei, B Tpetuid rogq — 382 MIIH. pyOJieid, B YeTBEPTHIM
rog — 450 maH. pyOne#, B mateiii Tog — 520 maH. pyOsaei. Onpenenuts BHYT-
PEHHIOI0 HOPMY JTJOXOJHOCTH HHBECTULIMOHHOIO MPOEKTA.

Curyanus 4.

Pazmep unBectunmm - 200 000 ToIc.pyOIteit. [{0X0apl OT HHBECTHIINI B TIEPBOM TOAY:
50 000 TeIC.pyOIIEii; Bo BTOopoM Toay: 50 000 Teic.pyOieit; B TpeTbeM rogy: 90000
ThIC.pyOJeii; B derBepTtoM romy: 110000 Teic.pyOneit. CtaBka JUCKOHTHPOBAHUS
paBHa 15%. Onpenenuts nepuo, 1Mo UCTEUYEHUH KOTOPOr0 MHBECTULIMH OKYIAIOTCS.
Takxe onpeAenuTh YUCThIA JUCKOHTUpPOBaHHBIM foxoxn (YIJ1), nHaexkc npuObLIb-
HocTu. CrenaTth BBIBOJI.

Cutyanus 5.

[IpoekT A umeer kanutaibHble BioxeHus B 65000 pyOnei, a oxKugaeMble YHUCThIC
JIEHEXKHbIE TOoCTyIieHus cocTaBisiioT 15000 pyOiniei B roa B TeueHue § JIET. a)
Kaxoit nepuoJ1 oKynaeMocTu 3Toro npoekra? 0) AnbTepHaTUBHAS JTOXOJHOCTh paBHA
14%. KakoBa uncras npuBeeHHasi CTOUMOCTh? B) BHyTpeHHsIs1 HOpMa T0XOAHOCTH?
r) Uapaexc qoxogHocTu?

JejoBble UIPbl, KEHCOBbIEC 32JIAHUSA M KPYIJIbIH CTOJI MPUBEACHBI B [IOJTHOM
00beMe B OIIEHOYHBIX MaTepuaiax AUCIUTIINHEI.

ITepedens BOMPOCOB U 3a7a4, BEIHOCHMBIX HAa IIPOMEXYTOIHYIO aTTECTAIUIO
(3x3aMeH)

Bompocs k 3k3aMeny

1. DKOHOMHUYECKASI CYIIHOCTh U HEOOXOIUMOCTh BOZHUKHOBEHUSI KOPIIOpa-
nui (OIIK-1.1, OIIK-5.1)
2. dopma opraHuzanuy KOPIOPATUBHBIX CTPYKTYp M UX KiIacCU(PHUKAIUSL

(OIIK-1.1, OIIK-5.1)
3. Henu u pynxuun koprnopatuBHbix puHancos. (OITK-1.1, OIIK-5.1)

4. OcoOennoctu (PMHAHCOB KOPIOPAIHMA PA3TMYHBIX OPraHU3aMOHHO-TIPA-
BOBbIX (popm. (OIIK-1.1, OIIK-5.1)
5.  dunancoBas mHQOpPMAIHS: MOHATHE, OCOOEHHOCTH, HHCTUTYTHI B YCIIO-

Busix nudpooit Tpanchopmarnuu. (OIMK-1.1, OITK-5.1)
6. Peiaku kamurana. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

7. bazoBbie koHuenuuu kopnopatuBHbix (unancos. (OIIK-1.1, OIIK-1.2,
OIIK-5.1, OIIK-5.2)

8. OcCHOBHBIE HAay4HBIE IIKOJbI B O0JIACTH KOPIOPATUBHBIX (DHHAHCOB.
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

9. Konnenuust crouMocTH eHeT ¢ yueToM (paktopa BpemeHH. [Ipuunne! u3-

MeHeHus1 crouMocTu geHer Bo Bpemenu. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)
10. Ouenka BnusHUS (UHAHCOBOM CTpAaTETMH HA CTOMMOCThH OM3HEca C HC-
noJsib3oBaHueM 1udpoBeix nHCTpyMeHToB. (OIK-1.1, OITK-1.2, OIIK-5.1, OIIK-5.2)
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11.  Konuenmus VBM — coBpeMeHHas mapaaurma yrnpaBieHUs KOMIIAHUEH.
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

12.  Jonrocpounasi puHaHCOBas MOJIUTHKA KaK UHCTPYMEHT yIIPABJICHUS CTO-
uMoctbio 6usneca (OIIK-1.1, OIIK-1.2, OIIK-5.1, OITK-5.2)

13. Omenka croumoctr obmuranmii. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-
5.2)

14.  Metoapbl OIEHKH JOXOIHOCTH OOJUTAINI C UCTIOJIH30BAHUEM HIU(PPOBHIX
unctpymentos. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

15. OOnuranmvoHHBIE PEUTUHTH, WHHOPMAIIMOHHO-AaHATUTHYECKUE ILIaT-
dbopwmbl miig ux onpenenenus. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

16. Ompenenenrie U XapakTEPUCTUKA aKIMK Kak IeHHOW Oymaru. Bunbr u
paznoBugHocTu akiuit (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

17. OueHka cTOUMOCTH aKIUK (OOBIKHOBEHHBIX M MPUBUIECTUPOBAHHBIX).
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

18.  Meroapl onpeaeseHns JOXO0IHOCTH aKIUH ¢ UCTI0JIb30BaHUEM LIU(PPOBBIX
unctpymenrtos. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

19. OcobenHocTy (YHKIMOHMPOBAHUS AKUMN HAa pPBIHKE LEHHBIX OyMar.
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

20. DOwmmccus akiuid. Ouenka, 1ena u croumocts akiui. (OITK-1.1, OIIK-1.2,
OIIK-5.1, OIIK-5.2)

21. HudopmaiimoHHOE COJepKaHUE U OMPE/ICICHUE BEJIMYUHBI JUBHUICHIOB
¢ ucnoJyib3oBaHueM 1uppoBeix nHCTpyMeHToB. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-
5.2)

22. Hcnonw3oBaHUE MOJEIU AUCKOHTUPYEMBIX TUBHUACHIOB JJISl BBISIBJICHUS
BHyTpeHHer croumoctu akumid. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

23.  Moaenb pocTa TUBHICHIO0B ITOCTOSHHBIM TEMIIOM (MoJienb ['opioHa): co-
nepskanue mozaenu, orpanudenus. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

24.  Bwuasl u npuHOUIB hopmupoBanus auBuaeHHON omtuku. (OITK-1.1,
OIIK-1.2, OIIK-5.1, OIIK-5.2)

25. JluBuzeHJHas MOJUTHUKA U CTOMMOCTh KOPIOpaluu B U(POBOIl 3KOHO-
muke. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

26. Ilounsarue u Bugsl pucka. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

27. Puck m 10X0aHOCTh (()MHAHCOBBIX aKTUBOB. BUIIBI M METOJIbI U3MEPEHUSI
pucka. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

28. bera xoaddumuent, ero 3nauenue u metron ompexaenenus. (OIIK-1.1,
OIIK-1.2, OIIK-5.1, OIIK-5.2)

29. DKOHOMHYECKHW CMBICT MOJENU IIEeHOOOpa3oBaHUsl (PMHAHCOBBIX AKTH-
BoB (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

30. H3mepeHue puCKa OTAEIBHOrO aKTHBA C HMCIOJIb30BAHHEM LUQPPOBBIX
UHCTPYMEHTOB. Puck B pamkax moptdens. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

31. Cucrematuueckuii u Hecucremarnueckuit pucku. (OIIK-1.1, OIIK-1.2,
OIIK-5.1, OIIK-5.2)

32. 3naveHuwe runoTe3bl d(PGEKTHBHOCTH pHIHKA KalWTajla TPH aHAIN3e
pucka u goxoanoctu. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

33. Teopust MapkoBuIia: OCHOBHbIE UCXOAHBIC TPEATIOCHIIKN U JOMYIIECHUS.
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)
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34.  Bo3moxHoctu ucnonb3zoBanus mojenu CAPM st onpenenenus TpeOy-
€MOM HOPMBI JIOXOJTHOCTH B coBpeMeHHbIX ycnoBusix. (OIIK-1.1, OIIK-1.2, OIIK-5.1,
OIIK-5.2)

35.  OcHoBHbIe HcTOUHUKHU KanuTana kommanuu. (OIIK-1.1, OIIK-1.2, OIIK-
5.1, OIIK-5.2)

36. OcCHOBBI TE€OpPHHM CTPYKTyphl KamuTana, 0a3oBbie monenu. (OIIK-1.1,
OIIK-1.2, OIIK-5.1, OIIK-5.2)

37. OmnpeneneHue ONTHUMAIbHON CTPYKTYpbI KalHTala, LEJeBasi CTPYKTypa
KamuTajia ¢ UCTojb3oBanueM 1 poBsix nactpymenTos. (OIIK-1.1, OITK-1.2, OIIK-
5.1, OIIK-5.2)

38.  BnusHHE CTPyKTyphl KamuTaja Ha CTOMMOCTb M PUCKU KOPHOPAIIMH.
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

39. CpenHeB3BelleHHass CTOMMOCTh KalHUTalla: ONpeAesieHue, 001acTh Npu-
meHeHus, popmyna pacuera. (OIIK-1.1, OIIK-1.2, OTIK-5.1, OIIK-5.2)

40. Pacuer 1eHBl COCTABISIONIMX CTOMMOCTH KamuTaaa C HUCMOJb30BaHUEM
uudpossix uHcTpymenToB (OIIK-1.1, OTIK-1.2, OIIK-5.1, OIIK-5.2)

41. Hanoru B pacuere cpe/IHeB3BEIICHHOTO 3HAaUeHus 11eHbI kKanuTana. (OITK-
1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

42.  Dddext punancoporo peryara (OIIK-1.1, OITK-1.2, OIIK-5.1, OIIK-5.2)

43. 3HayeHue CpPeHEB3BELICHHBIX 3aTPaT HA KAMUTAJ B IPUHATUU (DUHAHCO-
BbIxX pemenuil. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

44, IlpeumyiecTBa U HEJOCTATKU JOMOJHUTEIBHOTO (DMHAHCHPOBAHUS 3a
cueT cobctBeHHOTO M 3aeMHoro uctounukoB (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-
5.2)

45. VIHBecTUIIMOHHBIC PEHICHUS KOMIIAHUU U KPUTEPUU UX NMPUHATUS B [IUP-
posoii skonomuke. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

46. Mertonasl orieHKH 3()PEKTUBHOCTH MHBECTUITMOHHBIX ITPOCKTOB, UX XapaK-
TepucTuka B ycnoBusix nudposuzaruu. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

47. OcnoBubie atanbl uHBectupoBanms. (OIIK-1.1, OIIK-1.2, OIIK-5.1,
OIIK-5.2)

48. Yucras nmpuBeAeHHas CTOUMOCTb, MHAECKC MPUOBUIBHOCTU, BHYTPEHHSS
HOpMa peHTabeIbHOCTH TpoeKkTa: ocooeHHocTr pacuera (OIIK-1.1, OITK-1.2, OIIK-
5.1, OIIK-5.2)

49. Omnenka 3p(HeKTUBHOCTH WHBECTUIIMM B ()MHAHCOBBIC AKTUBBI C UCIIOJb-
3oBanneM mudpoBsix nHCTpyMeHToB (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

50. DxoHOMHYECKOE COAepKaHWE W 3Ha4YeHHE (PMHAHCOBOTO TUIAHUPOBAHUS
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

51. ®uHAHCOBOE IJIAHUPOBAHUE B CUCTEME CTPATETHMYECKOrO U OINEPATUB-
Horo ynpasieHus koprnopauuei. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

52. Bwuasl u hopmbl (MHAHCOBOTO TUIAHUPOBAHUS C UCTIOIB30BaHUEM ITU(DPO-
BbIX nHCTpyMeHTOB. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

53. Meroapl, UCNONb3yEMBbIE B (PUHAHCOBOM IUIAHUPOBAHUHU B YCIOBUSX LIU(]-
posuzanuu (OITK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

54.  OcHoBHbIE 3a7a4u pa3pabOTKH (HUHAHCOBOIO IUIaHA, METOJUKA €ro Co-
craBnenus. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)
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55. B3auMocBs3b (DMHAHCOBOTO M CTPATErMYECKOTO IUIaHAa KOPHOpalUu
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

56. Poup (puHAHCOBOW OTUYETHOCTH B NMPHUHATHH (DUHAHCOBBIX PEIICHUN B
ycnoBusix mudposoit Tpancopmarnmu. (OITK-1.2, OITK-5.1, OIIK-5.2)

IIpuMepHbIe 321a41 K IK3aAMEHY

3amaua 1

Kymnena akmus 3a 50 py0uieid, mociaeHIN BBITIIIAYSHHBINA TUBHUICH]T COCTABIISCT
2 py0OJ1st Ha KOKIYIO aKIMI0, @ MPOTHO3UPYEMBIE TEMITBI pocTa cocTaBisitoT 10% B ro.
KaxoBa npuemiemas HopMa MpUOBLIN, UCIIONIb3yeMasi MTHBECTOPOM IPH MIPUHSATUH pe-
LIEHUS O IOKYIIKE aKIIWM?

3anauya 2

PaccuuraiiTe cpeiHeB3BEIICHHBIE 3aTPaThl HA KaUTal, €CJIM UMEIOTCS CIEAYIO-
1I1e JaHHbIC O KOMITAHUU: CTaBKa Hajiora Ha mpuosL1b 30%, BeTuyrHa 10ATOCPOYHOTO
3aemHoro kanutaia 600 Teic.pyOseli, cTaBka, Mo KOTOpol oH mpuBiekaercs — 10%,
coOcTBeHHbIN KanuTai cocTanisieT 400 Teic.pyOiiei, cTaBka ero npusiedeHus — 15%.

3apavya 3

Kommanus X 3amnanupoBaiia Ha ciaeAyromuil rog npojaaxu B pazmepe 100000
€IMHUI] C JKeJIaeMbIMU 3allacamMu Ha KoHel nepuoja B pazmepe 10000 enunul, v 3ana-
caMM TOTOBOM MPOAYKIMM Ha Hadano nepuojaa B pazmepe 6000 equnui. IIpeanono-
KMM, 4TO BCE€ JIpyrue 3amachl paBHblI HYI0. Kakoe KoJW4ecTBO €IUHMI] TPOTYKIIMU
cienyeT Ipou3BeCcTH?

3anava 4

Kommnanus Beimyctuna 12,0 MUUIMOHOB OOBIKHOBEHHBIX akiuid. Tekyiias meHa
axuuu — 40 py0. [Ipeanonaraercst B TEKyIIeM IOy BBIIIJIATUTh IUBUACH]I B pazMepe 2
py0., a B mocieayroiieM oH Oyaer pactu ¢ temnoMm 8%. Kommanus takxke ocye-
cTtBuia 2 smuccuu 10-metHux oOnuranmii. HoMuHaneHas cTOMMOCTBH MEPBOTO BBI-
nycka 1000 py6., kynon 7% u ux BeinmymeHo Ha 100 miaH. py0. OOnauramnuu cerous
MPOAAIOTCs 10 1ieHe, cocTaBisitoned 95% oT HoMUHAIBHONW CTOUMOCTH. HoMMHAab-
Hasi CTOMMOCTb BTOPOro Bbiltycka 750 py0., kymnoH 5,5%, uX BBINYIIEHO HA 75 MIIH.
py0., obMranuy mpoaaroTCs CETOIHS I10 IIeHe, COCTaBIIsoIIeH 87% OoT HOMUHATILHON
croumoctu. Hanorosas craBka 20%. KakoBa cpegHeB3BellIEHHAs! CTOMMOCTb KanuTana
(WACC) xoMmaHuu 1Mo peIHOYHON CTOUMOCTH?

3agaua 5

VYcTaBHBIH KanmuTadl IMyOJWYHOTO AaKIUMOHEPHOro OOIIecTBa pa3/ielieH Ha
200 000 o6pikHOBEHHBIX akuuii 1 125 000 npUBMIIETHPOBAHHBIX aKLIUM.

[TpuObLIb 10 HATOTO00IOXKEHUSI 32 OTYETHBIN roj cocTaBuiia 16 MitH. pyo.

Hanor na npuOsuib - 20%.

JIMBUAEHABI IO MPUBUIIETUPOBAHHBIM aKIUAM - 20 py0. Ha OHY aKIIHIO.

PoiHOYHAst cTouMOCTh 00BIKHOBEHHOM akiuu - 100 pyo0.
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Paccuurats nokazarenu EPS (moxox Ha oany akumio) u P/E (oTHOmIEHHE phI-
HOYHOM IIEHBI K JJOXOY Ha aKIHIO).

3agaua 6

Kommnanus BeinycTuina 5 MutH. 00bIKHOBEHHBIX akiui, 750 000 7%-HbIX TpUBU-
JIETUPOBAHHBIX aKIMK ¢ HOMHHAIBHOU cTouMocThio 100 py6. 1 500 000 11%-nb1X 06-
JUTanuii ¢ HOMUHaIBHOM cTouMocThio 1000 pyO0. 3a kaxayr0. OOBIKHOBEHHBIE aKIIUU
npojarotcs 1o 40 py0. u uMeroT 6era-kod3¢gdunueHT 1,3, ppIHOYHAS TPEMUS 32 PUCK
(rm-rf) — 6%, 6e3puckoBas ctaBka — 4%. [IpuBHIerupOBaHHBIC AKITUU TIPOJAIOTCS 110
nieHe 75 py0., a o0nuramnum co CPOKOM TMOTalieHus uepe3 15 et mpoiarTces 1o 1eHe,
coctapistonieit 94% HoMuHanbHOM cToMMocTu. CTaBKa Hayiora Ha npuobLIbL — 20%.
KakoBa cpenHeB3BenieHHas CTOUMOCTb Kanurasa?

3amaua 7
PaccuuTtaiite cpennensBenieHHy0 BenuunHy kanutana (CBK), umes ciemyto-
IIMe JaHHBIC:

CpenHssi CTOUMOCTh UCTOYHUKA, | Y IeTIbHBIN BEC B MACCUBE,
Hctounuku cpeacTts o o
0 0
[IpuBmiiernpoBanHblie akuuu  |160 0,1
(OOBIKHOBEHHBIE aKI[UHU U HeE- 180 0.5
acnpejieJeHHasi NpuObLIb ’
3aeMHBIEC CPE/ICTBA, B TOM
yucie KpeauTopekas 3anon- (140 0,4
PKEHHOCTD
3apauya 8

PaccuuTaTh cpeHEB3BEIICHHYIO CTOMMOCTh KamuTajla OpraHu3aiii Ipu clie-
TYIOIINX YCIOBUAX: akmuoHepHb karmmtal — 4 000 Teic. py0., HepacmpeaeleHHas
npuObUTh — 2 900THIC. py0. M HonArOcpouHbIe KpeauThl — 9500 Thic. py0.; TOXOAHOCTD
akuuii opranuzaruu — 12 %, nena nepacnpeneneHHoi npudsum — 12 %; 1ena ncrod-
HUKa «0aHKOBCKUM kpenut» - 10 % rogoBsix.

3agaua 9

O6nuranus HomuHaIbHOU cTouMocThi0 10000 py6. co cpokoM 110 moraiieHus
10 sreT n exXeroJHBIMU KyTIOHHBIMH IIJIATEXaMHU 1O CTaBKe 8% MpOJaeTcs B TEKYIIHM
MOMEHT Ha pbIHKE 3a 8560 py6. CraBKka HOXOJHOCTH JJII MHBECTULUN C TAKUM K€
puckom coctaiisieT 10%. Onpenenutb COOTBETCTBYET 1I€HA CTOMMOCTH OOJIUTaIuu
(mepeolieHEeHHAs UM HEJIOOIICHEHHAsI OOJIUTaIisl PHIHKOM).

3anava 10
Onpenenute ko3P hUreHT 6eTa 11 KOMIIAHUH, €CJIU JJaHHbIe KOMITaHUM-aHa-
JIOTOB:

Amnajior Koaddunment 6eta JloJis1 3a€MHBIX CPEACTB, %o
1 1,3 30
2 1,4 45
3 1,3 12
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OddexTuBHas craBka Hajmoroobsoxenus — 20%. Jlons 3aeMHBIX CpPEJCTB B
CTPYKTYyp€ KaluTajla OUeHUBAEMOM KoMnaHuu — 25%.

3agaua 11

[Ipubsuth KOMManuu «bera» M0 yIulaTel MPOIEHTOB M HAJIOrOB paBHa 3
MJIH.pyOseii. CTaBka KanmuTaau3aui COOCTBEHHOTO KaIlluTalla MPyU OTCYTCTBHH 3aEM-
HBIX cpeacTB coctaBisieT 15%. Kommnanus miaHupyeT npuBjieyb 3a€MHBIE CpPEJICTBA
o 12% romoBeix. Onpeaenure, Kakoid OyJeT prIHOYHASI CTOMMOCTh KOMIITAHUH JI0 |
IIOCJIC TIPUBJICYEHUS 3a€MHOTO (PMHAHCHPOBAHMS, €CIIA pa3Mep JI0JITa TUIAHUPYETCS B
cymMme a) 2 MITH.pyOIeit; 6) 5 MirH.pyOIen.

3agaua 12

O6muramnus (denepanbHOrO 3aiiMa ¢ TMOCTOSHHBIM KYIIOHHBIM JIOXOJIOM ObLia
nproOpeTeHa IPUANISCKIM JIUIIOM 3a 67 JHEH 10 cBoero moramenus mo mexHe 101%
(C y4eTOM HaKOIUIEHHOTO KYTIOHHOTO JJ0X0/a). JITUTeIbHOCTh MOCAEAHET0 KYITIOHHOTO
nepuojia coctapigeT 94 nus. Pazmep kynona 17% rogossix. Onpeaenure Cymmy Hajlo-
rOB, KOTOPYIO 3aIUIaTUT UHBECTOP (FOPUANYECKOE JUI0) MPU MOTAIICHUU.

3anaya 13

AKIIMOHEpHBIM 0011I€CTBOM MpUOOpeTeHa Ha pblHKE LeHHbIX Oymar 9100 pyo-
neit oonuranus npyroro AO HomuHanbHOU ctouMocThio 10000 py6. Cpok noraiieHus
obnuranuu HactymaeT uepes S net. Joxon (10% rogoBsix) BeIIIIAYMBACTCS €KETOTHO
no kynoHam. 1o kako# 1ieHe OyzieT oTpakeHa B 0ajaHce MOKymnaTessl KyIrieHHas: 00-
JYranms yepes 2 roza.

3agaua 14

WNuBecTop Kynus1 0OBIKHOBEHHYIO akIIMi0 KoMnaHuu «A» 3a 80 pyO0., npesmnoa-
raercs, 4To B CJIEAYIOLIEM oy AUBUIEHABI cocTaBiT 10 py0. Ha akIuio, a KypcoBas
CTOMMOCTb akiuu BoipacteT 10 100 py6. KakoBa oxunaemas JOXOIHOCTb aKIIMK?

3agaua 15

beckynonnas obnurarus Homunanom 100 000 pyOGreit co cpokom obpatienus 4
rojia nmpuodperaercs 3a 2 roja 1o noramenus o nene 12 500 pyoneit. Kakoa nomkna
OBITh MUHUMAaJIbHAS BEIMYMHA OAHKOBCKOM MOJYTO/I0BOM CTABKH, IIPH KOTOPOH MHBE-
CTOPY, KyIIUBIIIEMY OOJIMTaIHio, ObLI0 ObI 0OJIee BBITOAHO ITOJOKHUTH JICHBIH B OaHK
Ha JiBa roAa? baHk HaYMCISET CII0KHBIC TPOIIEHTHI KaXK/bIE MOITO/A.

3agaua 16
Ucnonb3ys crnenyronme NaHHbIE, pACCUUTANTE MPEMUIO 32 PUCK IS KaXI0N
LEHHOI OyMmaru:

Axuus Oxupaemas n1o- | Hoxomgnocts Oe- | Oxugaemas pel- | B-kod(hpuitneHT
x0HOCTh (%) 3PUCKOBOTO aK- | HOYHAs JOXOJ-
tuBa (%) HOCTb (%)
A 10 6 12 0.8
B 14 6 12 1.0
C 18 6 12 1.1
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3amaua 17
Onpenenute CpeHEB3BEIICHHBIE 3aTpaThl HA KalUTAI JIJI CJICAYIOLIUX YCIIO-

BUHT

o oOmuit o0beM punancupoBanus coctaniseT 6 750 000 pyo.

o M3 HUX Ha 7070 OaHKOBCKoro kpeawta mpuxoautcs 40%, ocrambHas
9acTh (PMHAHCOBBIX PECYPCOB TOJYYE€HA OT BBIMTYCKa OOBIKHOBEHHBIX aKITUI

o OaHKOBCKHI KPEJHWT B TCUCHUE 5 JICT JIOJDKCH OBITH IMOTAIICH PaBHBIMU
nosisimu B pazmepe 900 000 pyO.

o PBIHOYHAS CTOMMOCTh OOBIKHOBEHHBIX akiui coctaBiser 30 py0., B

KOHIIE MPOIIJIOr0 TOJa BBIIUIAUYEH IMBHUICH] B pa3mepe 4.5 py6. B Oyayiem crenna-
JIUCTHI OKUJIAI0T YBEJIMYEHUE TEMIIA pOCTa JUBUICHIOB 110 6% B roJ.
KopnopatuHsbiii Hanor Ha mpuObsLUTE cocTaBisieT 30%.

3agaua 18
Onpenenute 3aTpaThl Ha (UHAHCHPOBAHHME KamuTajga KOMIIAHWH, WCIOJB3YS
CJIEYIOIINE JaHHbIE:

cyeTa K OoIiaTe 5000
HaKOIIEHHBIE 0053aTEIHCTBA 15 000
JIOJITCOCPOYHBIA OAaHKOBCKUHM KPEJIUT 36 000
o0Iuranu 18 000
OOBIKHOBEHHBIE aKI[UU 39 600
HaKOIJICHHAsl NPUObLIb 86 400

Kommnanus mnatut 10% no 6aHKOBCKOMY KpeauTy. B TaHHBIX yCIIOBHSIX CTaBKa
JIOXOJHOCTU N0 O€3pUCKOBBIM aKTHUBaM cocTaBisieT 12%, a JOXOIHOCTh PHIHOYHOIO
noprdens - 16%. I1o oienkaM (prHAHCOBBIX aHATUTUKOB, KOAGOUIIMEHT [3 O aKIUsIM
naHHoM kommanuu paBeH 0,5. Obnuranuu, HoMuHaIEHOM ctouMocThio 100000 py6-
JeH u KynoHHOU ctaBkoi 8%, ObuIM BhIMyleHb! Ha 10 jer. B HacTosmee Bpems ux
PBIHOYHASI CTOMMOCTH cocTaBisieT 877,60 pyoueii. CraBka Hasora - 30% (TIpoleHT 1o
00MranusaM BBIIJIAYUBAETCS U3 MPUOBUIM IO HATOT000JI0KEHUS).

3agaua 19

Ornpenenute cpeIHEB3BEIICHHBIC 3aTPaThl HA KanuTan koMnaHuu. KoprnopaTtus-
HBI HAJIOT Ha MPUOBLTE - 30%. CTpyKkTypa KanuTana KOMIAaHUHU: aKI[UH OOBIKHOBEH-
Heie - 1.000.000, akuum npuBmwiernpoanubie - 400.000, nuBuaeHa - 6% TroI0BBIX,
3aiimbl - 600.000, cpeansisi craBka - 7,5% TroJ0BBIX, HepacnpeaeleHHas NpUObLIb
npenwectByromux jet - 300.000, kouBepTupyemsie odauranuu - 200.000, craBka- 2%
roJioBbIX. be3puckoBas 10X0AHOCTh Ha pbIHKE - 5,5%. Koaddunment 6eta koMmmnanuu
- 0,8. Jlnmsa akuuid, BXoAsuux B (DOHJOBBIM MHJEKC: HOpMa JUBUJCHIHOIO J10X0]1a
OOBIKHOBEHHBIX aKIUi - 7%, TOIOBOM TEMIT POCTa JTUBHUACHAOB, 0KUIAEMbIN aHAJIH-
TUKamu - 2%. Hanor Ha npuObuib coctaBisieT 35%.

3agaua 20

DUHAHCOBBIA AUPEKTOP KOMIAHUU TUIAHUPYET U3MEHUTH TEKYIIYIO CTPYKTYPY
KanuTana. ['pynmna 3KxcrnepToB MpoBesia psij UCCIIe0BaHUN U OIlCHUIa BO3MOXKHBIC 3a-
TpaThl MO TPHUBJICUCHUIO COOCTBEHHOTO KaluTajla M 3aeMHOTO KaluTajla TIpH
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pa3IMuHON CTPYKType (PUHAHCUPOBAHUS KOMIaHUU. Pe3ynbTaThl X paOOThl MpUBeE-
JICHBI B CIeAYIOlIed Ta0IuIe:

Honst nonra B obmeit ctpyk- | JloxogHocTh coOCTBEHHOro Ka- | J{0XOIHOCTh 3a€MHOT'O Karu-

Type (PMHAaHCUPOBAHUS nnTansa Tana
(c yueTom CTaBKM Hajlora Ha

puObLIb)

0 0,1 0,03

0,10 0,105 0,03

0,20 0,111 0,032

0,30 0,118 0,035

0,40 0,130 0,038

0,50 0,145 0,044

0,60 0,163 0,050

Onpenenure ONTUMAIBHYIO CTPYKTYPY (DMHAHCUPOBAHUSI KOMITAHUU.

3anava 21

Onpenenute MakCUMaJIbHBIM pa3Mep IUBUACHIA, MPUXOMSIIETOCS Ha OJHY
OOBIKHOBEHHYIO aKIIMI0 KOMIIAHWHU, MMelollell pe3epBHbIA ¢GoHa B pazmepe 150
ThIC.pyOselt u moryuusiiei 3a 2000 rog yuctyro npuobLIb B pazmepe 500 Teic.pyOIieH,
eciu oHa umeeT 10 000 0OBIKHOBEHHBIX aKIM HOMUHAIBHOM cTouMocThio 1000 pyo6-
neit; 500 mpuBUIETHPOBAHHBIX aKIMK HOMUHANIBHON cTonMocThio 1000 py6neit ¢ au-
BuseHaoM 10%, a taxke 500 obnuranuit HoMHHaNBHOM cTouMocThio 1000 pyOeii ¢
KyrnoHoM 15%.

3amauya 22

Komrmanusi, ycTaBHBIN KarmuTaa KOTOPOU COCTaBISAET 2 MIIH. pyOJIeii, BBIITyCTHIIA
nonoJHuTeNbHO enie 10 Thic. 0OBIKHOBEHHBIX aKIui Ha cymMmy | MiH. pyoseit u 500
obmuranwmit Ha 500 ThIC. pybmeit ¢ 20 mpolieHTaMu ToI0BbIX. YncTasi mpuObLTE KOPIIO-

paruu coctasisier 270 Teic. pyOnei. OmnpenenuTe cyMMy A0X0/a Ha OJHY aKIIHIO
(EPS).

3amaua 23

B 2016 rony xommnanus 3apadoTana 1 MiaH. py0Osiei YncToil mpuObUIH U BBITIIA-
tuna guBuen bl Ha 500 000 akiuit, Haxoasmuxcs B oOpanienuu, u3 pacuera 10 pyo.
Ha akuuio. MI3BECTHBI Takke MPOrHO3HbIE JaHHBIE OTHOCUTENIbHO BEIMYHMHBI YHCTOU
IpUOBUIM U KaUTAJIOBIOKEHUI HA CIEAYIOIINE IECTh JIET:

l'on yrcTas npuobsLib (pyo.) KaIluTantoBIoKeHus (pyo.)
1 1000000 500000

2 800000 600000

3 1200000 1200000

4 1300000 500000

5 1300000 0

6 500000 100000
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Onpenenute, Kakue JUBUJCH/IBI HA aKIUIO OYJIyT BBITUIAY€HBI B TCUCHHUE aHa-
au3upyeMoro nepuona, eciu Copet JupekTopoB KOMITAaHUU HAMEPEBAETCS ) UCTIOJb-
30BaTh MOJIMTHKY OCTAaTOYHBIX BBIILIAT; 0) yCTAaHOBUTHh KOI(POUIIMEHT AUBUJICHIHBIX
BHITIIAT Ha ypoBHe 0,67 Kakoil BapuaHT JUBUJICHIHOW MOJTUTUKH MPUBEILT K OoJiee
BBICOKOU CpeJiHeN BEIMUYMHE AUBUICHA HA aKIIUIO?

3anaua 24

Bbraucnuth cpeHio B3BEIICHHYIO CTOMMOCTh KaluTajia KOMIIAHWUHU, €CIH €€
coOCTBeHHBIN KanuTan coctabisiet SO mipa. py6. OrnieHnBaeMas ppIHOYHAsI CTOMMOCTD
e€ COBOKYITHOM 3a/I0JDKEHHOCTH cocTaBiseT 1,5 mupa. py6. Koaddumuent 6eta paBen
1. PerHouHas mpemust 3a puck paBHa 5%. DddekTruBHas cTaBKa Hajgora Ha MPUOBLIb
paBHa 30%, cTOUMOCTB 3aeMHOro Kanutana 5,5% Jl0X0IHOCTh TOCy1apCTBEHHBIX 00-
muranui ¢ 30-1eTHUM CPOKOM MoraiieHus paBHa 6,25%.

3agaua 25

KoMmnanus a1 npuBiedeHus: JOJITOCPOYHBIX 3a€MHBIX CPEJICTB BBIITYCKAET 00-
Juranuu co cpokom noramenus 30 geT. baHKUpBI COracHbel NPEIOCTaBUTh 3a€M Ha
YCIIOBUSX YMUCCUU KOMITAaHUEW 00Mranuil 6e3 npasa J10CPOYHOro MOraieHus HOMHU-
HaioM 1000 pyO. ¢ kynoHHoil ctaBkoi 11 %, BbIIuIaTON MpOLIEHTOB 2 pasa B roj. 3a-
TpaThl HA pa3MelleHue 3aiiMa olleHUBatoTCsA B 1% OT CTOMMOCTH BBITYIIEHHBIX O0JIH-
raiuid. CtaBka Hajora Ha puObLUib 24 %. TpelyeTcs onpenenuTs 1eHy JaHHOTO UC-
TOYHHUKA (PUHAHCHUPOBAHMUSI.

6.2 Onucanune mokasaresieil U KpUTepUeB KOHTPOJIS YCIIEBAaeMOCTH,
ONHMCAHME KA OLeHUBAHUS
J11s1 OLIeHKY 3HAHWM, YMEHH, HABBIKOB U (POPMUPOBAHUS KOMITETEHIIUH T10 JTUC-

LUUIIMHE TPUMEHSETCS 0A/UIbHO-PETHHIOBAs CUCTEMA KOHTPOJIS U OLIEHKH yCIIEBa-
€MOCTH CTYJEHTOB.

B ocHoBy 6asibHO-peiiTuHroBoii cucremsl (bPC) nonokeHbl IPUHIUIILL, B CO-
OTBETCTBUU C KOTOPHIMHU (POPMHUPOBAHUE PEUTHHTA CTYICHTA OCYIIECTBIISCTCS B XOJIC
TEKYUIEr0, MPOMEKYTOYHOTO KOHTPOJISI U TPOMEKYTOUYHOM ATTECTALIMU 3HAHUM.

[Ipouecc OLIEeHKM 3HAHUM CTYyA€HTa COCTOUT U3 JIBYX 3TAMOB.

Ha nepeom smane yuuThIBACTCS TOCEIICHUE CTYACHTOM JIEKIIUM U MpPaKTUYE-
CKUX 3aHSITUN, YPOBEHb €r0 AKTUBHOCTH HA 3TUX 3aHATHUSAX, PE3YIbTAThI IPOBOIUMOTO
TecTupoBaHus. [ omycka K 3K3aMeHy eMmy HeoOxoaumo HabpaTh He meHee 60%
MOTEHIIMAIIbHO BO3MOXKHBIX 0asuioB. bayubHas orneHka mepBOro srara mpeicTaBlieHa
HUXKE.

IMocemenne aexuuii (ot 0 10 1): max— 1 6amn x 17 =17 6aJ10B;

IMocemenne npakrtuyeckux 3ausaTuii (ot 0 g0 1) — 1 6amn x 17 =17 6anj10B;

Yuyactue B HayuHo#l quckyccenu (ot 0 1o 5) —5 x 3 = 15 6ansoB

3ammTa CUTYAaUMOHHBIX 3aaHUI HA 3aHATHAX («3» — 1; «d» — 3; «5» — 5)

— 5 6ayuta X 6 = 30 6aJ1710B;
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Yuactue B KpyrJjom croJge: («3» — 1-36; «4» — 4-76; «5» — 8-100) — 100x1 =
10 6as10B;

Pa36op u ob6cyxaenne keiica: («3» — 1-36; «4» — 4-76; «5» — 8-106) — 106x2
=20 0aJ1710B,;

IIpe3eHTanusi ¥ 3a1UTA 1eJ10BOI UrpbI: («3» — 1-50; «4» — 6-1006; «5» — 11-
156) — 156x1 = 156a10B

Pe3yabTaTrhl TECTUPOBAHMS HA MPAKTUUECKUX 3aHATUAX («2» —0; «3» —1; «4»
=3; «5» —=5) — 5 6amna x 2 =10 6aJji0B.

BCEI'O — 134 GanioB (MUHUMAJILHOE YUCIIO OAJIOB JUIS JIOMyCKa K K3aMEHY
—80)

Ha émopom smane npon3BOJIUTCS OLIEHKA HEITOCPEACTBEHHO OTBETA CTYJEHTA
Ha 9K3aMmeHe. [[ns oleHMBaHUS MOJYYEHHBIX CTYJEHTOM 3HAHHUM HA JK3aMEH €My
npeasiaraeTcs ABa TEOPETUYECKUX BOMPOCA U3 MPOU3BOJIBHBIX Pa3/IesioB U 3aa4a (1o
BBIOOPY MpernoaaBaTes).

Pemenue 3amaun oneHUBaeTCs B MPUOPUTETHOM mopsiike. Hepeménnas 3agaua
ABTOMATHYECKH CHIKAET OIEHKY Ha JK3aMEHE JI0 YPOBHS «Y JIOBJIETBOPUTEIHLHOY.
[Ipu nanbHEMIIMX HEMPaBUIBHBIX OTBETAX Ha 00a TEOPETUUECKUX BOMPOCA CTYJAEHTY
BBICTaBJIsSIETCS OolleHKa « HeymoBneTBopuTeIpHO» M Ha3HavaeTcs nepecaaya. [Ipu mpa-
BUJILHO PEIIEHHOM 3a7a4u€ CTaBUTCS Ha dK3aMeHe olleHKa « OTIWYHO» B Ciydae MoJ-
HOTO OTBETa Ha 00a TeopeTrueckux Bompoca. [Ipu npaBuiabHO peméHHoN 3a1a4e, HO
HEIOJIHOM OTBETE Ha OJIMH TEOPETUUYECKHI BOMPOC MOKET OBbITh 3aJ]aH JOTOTHUTEIb-
HBII BOIPOC. B cilydae mpaBWiIbHOTO OTBETA BBICTABJISCTCS OLIEHKA «XOPOIIIO».

[Ipu ciopHOM CUTyalluM C BHICTABJIEHUEM OKOHYATEJIbHOM OIIEHKH HA DK3aMEHE
YUUTBIBAETCA MOJTYUYEHHBIN CTYJCHTOM UTOTOBBIN Oals1 HA nepeom Imane.

MaxkcumansHas Jomyck K 3K- OueHka yJ10BI€TBOpU- OreHka xo- Or1eHka oT-
cymMma 0aJioB 3aMeHy TEIBHO poiio JINYHO
134 80 80-98 99-117 118-134

JIukBU AU MarucTpaMy TEKYIIHUX 33 I0JDKEHHOCTEH MPOU3BOIUTCS B BUIE J10-
MOJTHUTEIFHOTO TECTUPOBAHUSI M PEIICHHS CUTYaIlMOHHBIX 3a/a4.

Buabl Tekymero KOHTpOJISI: Hay4yHbI€ TUCKYCCHH, 3allluTa KEHCOB U CUTYyallU-
OHHBIX 33JIaHUM, MPE3CHTAIIMU JICJIOBBIX UTP, TECTUPOBAHUE.

Bua npoMeXKyToOUYHOr0 KOHTPOJIS: DK3aMEH.

7 YAEBHO-METOANYECKOE U UTHOOPMAIIMOHHOE
OBECHEYEHUE INCIUIIJIMHBI
7.1. OcHOoBHas JMTEpaTypa

1. JleontheB, B. E. KoprnopartuBable (GuHAHCH : y4eOHUK ISl BY30B /
B. E. JleontseB, B. B. bouapos, H. Il. PankoBckas. — 4-e usn., nmepepad. u gom. —
Mockga : UzpgatensctBo [Opaiit, 2025. — 341 c. — (Bricuiee oOpa3zoBanue). —
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ISBN 978-5-534-17390-1. — TexkcT : anexkTpoHHbIH // Obpa3oBarenbHas miatgopma
IOpaiit [caiiT]. — URL: https://urait.ru/bcode/560233

2. Huxurymkuna, . B. Koprnopatusabie punanchl. [IpakTHKyMm : yueOHUK
st By30B / V. B. Hukutymkuna, C. I'. Makaposa, C. C. CTy1HHKOB ; 11oJ] oO11iei pe-
nakuuet WM. B. Hukutymkunoit. — MockBa : M3znarensctBo IOpaiit, 2025. —
162 c. — (Bricmiee o6pazoBanue). — [ISBN 978-5-534-21739-1. — TekcT : 37eKTpOH-
Helii  //  OOpazoBatenbHas  tiatgpopma  FOpaiit  [caiit]. —  URL:
https://urait.ru/bcode/581997.

3. bepzon, H.MW. KopmnopatuBHbie ¢GUHAHCH : Y4eOHUK [JIi BY30B /
H. U. bep3on, T. B. Ternosa, T. W. I'puropsesa ; mon obmeii pexakimenr H. 1. bep-
30Ha. — 2-¢ u3M., nepepad. m jmorn. — Mocksa : M3marensctBo FOpaiit, 2025. —
229 ¢. — (Bricmiee oopazoBanue). — [SBN 978-5-534-16181-6. — Tekcr : 31€KTpOH-
Helii  //  OOpa3oBatenpHast  miatdopma  FOpaiit  [caiit]. —  URL:

https://urait.ru/bcode/561159.

7.2. JlonoJIHUTEJIbHAS JIUTEPATYPa
1. N6parumos, P. I'. KopnoparuBHbsie (puHaHCH. PUHAHCOBBIE PELICHUS U
IIEHHOCTh (pupMebl : yueOnuk mist By30B/ P. I'. MOoparumoB. — Mocksa : M3gatens-
ctBo FOpaiit, 2025. — 184 ¢. — (Bricuiee o6pazoBanue). — ISBN 978-5-534-02638-
2. — Texkcrt : anekTpoHHbl // O0pa3zoBarenbHas mnatgopma FOpaiit [caiit]. — URL:
https://urait.ru/bcode/561531.

2. ['pebennukos, I1. . KopnioparuBHbie pUHAHCH : yUeOHUK U IPAKTUKYM
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ISBN 978-5-534-04226-9. — TekcT : anexTpoHHbIN // OOpa3zoBaTenbHas miaTdopma
FOpaiit [caiit]. — URL: https://urait.ru/bcode/559611.

3. JlumutoBckuii, M. A. KopnopatuBubiii (UHAHCOBBIH MEHEIKMEHT :
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BercTBeHHBI penaktop E. H. JloGanoBa. — Mocksa: WznmarensctBo [OpaiiT,
2025. — 990 c. — (Bricmiee obpazoBanue). — ISBN 978-5-534-21852-7. — Texker :
anekTpoHHbIt //  OOpazoBarenbHas 1atdgopma FOpaiit [caiit] — URL:
https://urait.ru/bcode/582297.

7.3 HopMmaTuBHBIE IPABOBbIE AKTHI

1. T'paxnanckuii konekc P® (wacts nepBas) oT 30.11.1994 No51-®3 (pen. ot
23.05.2018) // CIIC «KoncynpranT I[lmrocy. — ri. 21, cr. 307. — M.: FOpatin-U3nar,
2018.

2.  ®epnepanbHblid 3aK0H «O0 MHBECTUIIMOHHOM JeATENLHOCTH B Poccuiickoit
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//www .consultant.ru/document/cons doc LAW 22142/
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pecypcl]. — Pexum JIOCTyTIa: http:
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CTyII)
Tabnuma 9
IlepeyeHb NPOrpaMMHOro odecneyeHust
HaunmeHnoBanue
Ne . HaumeHnoBanue Tun Ton
pasaesa yueOHOM ABTOp
n/n NMPOrpamMMbI NMPorpaMmbl pa3padoTKu
JHCHHUILINHBI
Pa3znen 1 «BBenenue B N . TEeKyIlas
! ! MS Office EXCEL | pacuérHas Microsoft ym
TEOPHI0 KOPMOPATHB- BepCHs
| |HBIX ¢unancos. bazo-
BbI€ H COBPpeMEHHbIE . TeKyIIast
P MS Office WORD | TtekcroBas Microsoft Y
TeOpPHH KOPNOPATHB- BepcHUs
HBIX (UHAHCOB)»
Paznen 2. Matemartu- . TeKyIas
e ¢ MS Office WORD TEKCTOBAs Microsoft eyt
YyecKHe OCHOBBI BepcHs
2 |ympaBJieHHSI KOPIIO- S
patuBubiMH ¢punan- | MS Office EXCEL | pacuérnas Microsoft yi
BepCHs
camMu
. TEKyIIast
Pa3nen 3 «/loarosbie | MS Office WORD | TekcroBas Microsoft se yéllfm
3 |¢punaHcoBbIe aK- Ter s
THBBI: BUIBI, oenka» | MS Office EXCEL | pacuérnas Microsoft Beg:;ﬂ
- . TeKyIIast
Paspen 4 Jlonesbie Gu-| \1q ffice WORD TEKCTOBast Microsoft Y
4 HaAHCOBbIC AKTHUBbI: BepCI/IH
BH/IbI, OLEHKA, JI0XO0]- B} . TEKyIIIast
’ ’ MS Office EXCEL | pacuérnas Microsoft yi
HOCTH Bepcus
Pazgea 5 «Puck u go- . TEeKy1as
A 1071 MS Office WORD |  tekctosas Microsoft yi
XOJHOCTh  (PMHAHCO- BepcHUs
5 |BBIX AKTHBOB. Mo-
eJib OI[EHKH CTOMMO- N . TeKyIas
A h MS Office EXCEL | pacuérnas Microsoft yu
cTH (UHAHCOBBIX AK- BepCHs
THBOB (CAPM)»
Paznen 6 «Ctpykrypa . TEeKyILast
A PYKTYPA| \ 19 Office WORD TEKCTOBas Microsoft Y
H CTOMMOCTH Kamu- BepCHsl
6 |Ta1a KOMIAHWM. Pac-
YyeT CpeaHeB3BelIeH- N . TEKyIIIast
TPl MS Office EXCEL | pacuérnas Microsoft yi
HOWM CTOMMOCTH KaIu- BEpCHs
Tajna (WACC)»
Paznen 7. Jloarocpou- . TeKyIas
HEIe  HHBECTHIMOHHDIE MS Office WORD | TtekcToBas Microsoft Bepons
7 peuenus, aHaJIn3 H
oueHKa 3(PpPeKTHBHOCTH . . TeKyIIas
HHBECTHIHOHHBIX TPO- MS Office EXCEL | pacuérHas Microsoft Bepons
CKTOB
Paznen 8. CymHocrtb, . TEKyIas
METOIbI M BHIEI PHHAH- MS Office WORD | TtekcroBas Microsoft Bepes
8 COBOI'o IUIAaHUPOBAHMSA
Ha npeanpusatuu. Oc- .. . TEKy1ast
HOBLI (HHAHCOBOTO MS Office EXCEL | pacuérHas Microsoft Bepons
IJTAHUPOBAHUSL
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10 OMUCAHUE MATEPUAJIbBHO-TEXHUYECKOM FA3BI,
HEOBXOJIUMOM JJIsI OCYIIIECTBJIEHUS
OBPA3OBATEJIBHOI'O ITPOLUECCA 11O JUCHUIIJINHE
Jliist poBeICHUs JISKIIMA ¥ TIPAKTHYECKUX 3aHIATHHA HEOOXOJMMa ayJIUuTOPHS,
OCHaIEHHass 00OpyJOBaHUEM ISl JEMOHCTPALMA KOMIBIOTEPHBIX IPE3CHTAIIHM.
KommbroTep gomxeH ObITh OCHAIIEH TTAKETOM MPUKIATHBIX TporpamMMm Microsoft Of-

fice, mmeTh moctyn B Internet.

Tadmuna 10

CaeneHust 00 00ecne4eHHOCTH CIIENMATU3MPOBAHHBIMU AYIUTOPUSIMH, Ka-
OnHeTamMM, J1a00paATOPUAMH

HauMeHOBaHHe CHEMAILHBIX MOMe-
IeHNH ¥ MOMEIIeHH i IJIsl CAMOCTOSI-
TeJIbHOH padoThl (N2 y4eOHOro Kop-
myca, Ne ayAuTOpuu)

OcCHALIEHHOCTD CIEeIHAJLHBIX IOMEIeHUH U I0-
MeIlleHU JJIs1 CAaMOCTOATEJIbHOH padoThI**

1

2

yueOHas ayJUTOPUS JIJIsl IPOBEICHMUS 3aHATHI
JICKIIMOHHOTO THIA, Y4eOHAas ayIuTOpHs JUIs
MPOBEJICHUS TIPAKTHUECKHUX 3aHATHIH, TPYIIIIO-
BbIX W MHJAUBUYAJbHBIX KOHCYJIbTAIIUH,
TEKYIIEr0 KOHTPOJISI U MPOMEXKYTOUYHOU
arrecrauuu (YueOHsIl kopiryc Ne 2, ayauTo-
pust Ne 210)

MynbsTUMeIMa: 3KpaH HACTEHHBIN C 3JIEKTPOTIPUBOJIOM,
cuctemMHbIi 010k — 1 mT. (MuB. HOMEp 596704) [TapTh! -
14 mT.

Jlocka menoBast — 1 .

yueOHas ayAUTOPHUS AJIsl IPOBEICHUS 3aHATHH
JIEKIIMOHHOTO THUIA, yueOHask ay AUTOPHS IJIs
MIPOBEJICHNS 3aHATUH, TPYIIIIOBBIX U UH/IU-
BUJIyaJIbHBIX KOHCYJIbTALINM, TEKYILIETO
KOHTPOJISL U POMEKYTOYHOM aTTeCTALINU
(Yuebnsrit kopmyc Ne 2, ayautopust Ne 101)

1. UntepakTuBHas TpubyHa Anb(aldeT UHB.
Ne 210126000000023

2. Crynbs-82

3. CronbI-82

4. Dkpan

yueOHast ayAMTOPUsI JJIs TPOBEICHUS 3aHSTHIT
JICKIIMOHHOTO THIIA, Y4eOHas ayJUTOPHS JUIs
MPOBEACHUS IPAKTUUECKHUX 3aHATHIL, TPYII-
MOBBIX U UHJMBUAYAIbHBIX KOHCYJIbTA-
LU, TEKYIIEr0 KOHTPOJIS U IPOMEKYTOU-
HOM arrectanuu (YueOHslit kopmyc Ne 2,
aymutopust Ne 102)

Mynerumenua: [Ipoextop ACERX118 wepnblit [mr.jpz
11.001], KOMIIBIOTED KOH(UTYpaLUH: CelD-
1800/512/80/DVD-R

yueOHast ayAUTOpUS sl IPOBEICHUS 3aHATUH
JIEKIMOHHOTO THUMA, yueOHask ay AUTOPHS IJIS
[IPOBEEHUS 3aHATHH, TPYIIIOBBIX U UHIU-
BHUIYaJIbHBIX KOHCYJIBTALIMM, TEKYILIETO
KOHTPOJIS U TPOMEXKYTOYHON aTTECTAUU
(YueGnnlii kopiryc Ne 2, ayautopus Ne 204)

1. MynpTumeauiiHas yCTaHOBKA (9KpaH HaCTEHHBIN
¢ aniekTpornpuBooM UHB.Ne 558761/2, kommnbroTep

Pentium IV unB.Ne 557899, Buneomnpoexktop uHB.Ne
558760/2

2. Jlocka MapkepHas

3. JlaBku - 20

4. Croabl- 20

yueOHast ayIMTOPHS JIJIsl TPOBEICHHSI 3aHSATHIA
JIEKIIMOHHOTO THIA, Y4eOHast ay AUTOPHS JJIst
MPOBEICHUS 3aHATHH, TPYIIIIOBBIX U UHIU-
BHUIYJIbHBIX KOHCYJIBTAIMM, TEKYILIETO
KOHTPOJISL U IPOMEKYTOYHOM aTTeCTalluU
(YueOnsrit kopiryc Ne 2, ayantopus Ne 107)

Onexrponnas nocka TRACE BOARD
(MuB. nHomep 210138000003285)
[Ipoekrop Panasonic

(MuB. HOMEep 210138000003286)
[Mapter 12 mT.

Crynbs 24 wir.
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ydeOHas ayuTopus Uil mpoBeaeHus 3a- | 1. MHTepakTuBHAs nocka — «iW board interactive
HSTHH JEKIIMOHHOTO TUTIA, TPyNIoBbIX U | whiteboard»

UHIMBHUIYaJIbHBIX KOHCYJbTAIM, TeKy- | 2. MynbTUMenuitHas ycTaHOBKA (9KpaH HACTEHHBIN
IIEr0 KOHTPOJISI ¥ IPOMEKYTOUHOHU aTTe- | ¢ anekTponpuBooM, Kommsrorep Pentium IV, Bu-

CTaIuu JICOTIPOEKTOP)
(Yuebnslii kopryc 2, ayauropust 108) 3. Crynbsa — 27
4. Crosbr — 13

LlenTpanpHas HayuyHast Oubinorexa umenu H.W. JKeneznosa, untanbHbIi 3a1

O6IJ_[C)KI/ITI/IC, KOMHATHI JJIs1 CaMOIIOATOTOBKH

11 METOANYECKHUE PEKOMEHIAINU CTYAEHTAM 110
OCBOEHUMIO JUCIHIUITJINHBI

CornacHo y4yeOHOMY IUIaHy, U3yYeHUE AUCHUIUIMHBI «Kopnopamuenvie u-
HaHCHY) BKIIIOYAET TOCELICHHUE JIEKIIUN 110 KypCy, CAaMOCTOATEIbHYIO paboTy CTYACH-
TOB HaJ| y4€OHBIM MaTEpPHAIOM, aKTUBHOCTh HA BCEX NMPAKTUUECKUX 3aHATUAX. Y CIIeI-
HOE M3YUYEHHE AUCUUILIMHBI BO3MOXHO JIHUIIb [IPU YCIOBUU CAMOCTOSITEIbHON CHUCTE-
MaTHYECKON pabOThl CTy/ICHTA HAJl YUeOHBIM MAaTEpUAJIOM, MPEAYCMOTPEHHBIM IPO-
rpamMoii. [Ipu mMOArOoTOBKE K MPAKTUYECKUM 3aHSATHUSAM CIEIYyET MpopadoTaTh BO-
IPOCHI TE€MbI, YKa3aHHBIC B IUIAHE 3aHITHH, MPUBJIEKas HEOOXOAMMbIE YUYCOHUKH,
HAyYHBIE KypHAJIbI, IEPUOINYECKIE U3aHHUS U UHTEPHET-PECYPChI IO TPOPIITIO U3Y-
4aeMOoro BOMpOca.

KommiekcHoe n3yuenue npeajgaraeMoi yueOHoW qucuuiuiuibl « Kopnopamue-
Hble hunancoly TIPEACTABISIET OO0 00U KypC JIEKIIMN U MPAKTHUECKUE 3aHSITHS,
TaKXe MPEAyCMATPUBAIOTCS TPYNIIOBBIE U UHAWBUAYAIbHbIE KOHCYJIbTALlUH, PA3JINY-
Hble (POPMBI MHAMBUAYAJIBHON YUEOHON U HAy4YHO-UCCIIE10BATEIbCKON PaOOTHI.

Memoouueckue pexomenoayuu K aekyuonHvim 3ansamusm. OCHOBY JHMCIH-
IUTMHBI COCTABIISIOT JIEKUUMU. OCHOBHOM LIETIBIO JIEKIIMOHHBIX 3aHATHH siBIIsieTCS Gop-
MHUPOBAHUE y CTYAECHTOB CUCTEMBI 3HAHUM MO0 OCHOBHBIM TEOPETUYECKUM aCHEKTaM
(GbYHAHCOB KOpHOpAaIMi, pbIHKaM KanuTala, MICTOYHUKaM (DMHAHCUPOBAHUS TIPEANPHU-
HUMATEJIbCKOM AEATEIbHOCTU, CTPYKTYPE U CTOUMOCTH KaIllUTAaJIa.

B xo7e 1eKIHOHHBIX 3aHATUI 00Yy4YalOIKUMCs PEKOMEHAYETCS BBIMOJIHATD Clie-
JyIoIIMe JEHCTBUSA: BECTU KOHCIEKTUPOBAHUE YUYEOHOro MaTepuaa; oopanarb BHU-
MaHHUE Ha KaTeropuu, GopMyJIMpPOBKHU, PACKPHIBAIOIINE COACPKAHNE TEX UIIU UHBIX SIB-
JIEHUI U MPOIIECCOB, HAYYHbIE BBIBObI U MPAKTUUECKUE PEKOMEHAAIIUN 110 UX TTPUME-
HEHHUIO; 3aJ1aBaTh MPENOIaBaTEN0 YTOUHSAIOUIME BOIIPOCHI C LIEJIBIO YSICHEHUS TEOpE-
TUYECKUX MOJ0KEHUH, pa3pelIeHns CIIOPHBIX cUTyanuil. JKenaTenbHo OCTaBUTh B pa-
00YMX KOHCIIEKTaX MOJisi, Ha KOTOPBIX BO BHEAYAUTOPHOE BPEMSI MOXKHO CJENaTh MO-
METKHU U3 PEKOMEH/IOBAHHOU JINTEPATypPhl, AOMOJHSAIONIME MaTEPUa MPOCITYIIAHHOM
JIKLMH, a TAKKE MOJYEPKUBAIOIINE OCOOYIO BaXKHOCTh T€X MJIM UHBIX TEOPETHUECKUX
ITOJIOKEHUH.

Memoouueckue pekomenoayuu Kk npakmuieckum 3anamusm. Vizydenmne auciu-
winHbl «KopnopatuBHbie puHAHCH) TpeOyeT HaIM4Ms y 00ydarolIerocs, Hapsiay ¢
y4eOHOM TUTEepaTypou, J0CTyIa K UHTEpHET-pecypcaM. [Ipu moAroToBke K mpakTuye-
CKHUM 3aHATUSAM OOYYaIOIMMCS HEOOXOIUMO M3yUYUTh MaTepUaibl JEKIIUUA, COOTBET-
CTBYIOLLUM pa3aesl OCHOBHOM JINTEPATYPbI, 03HAKOMUTBCS C JIOTIOJHUTEIBHOU JIUTEPa-
TypOi, HOBbIMH MyOJUKAIIUSMHU B IEPUOJANYECKUX M3IAHUAX. B X0/1e MOArOTOBKH K
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NPAKTUYECKUM 3aHATUSIM HEOOXOJAMMO OCBOUTH OCHOBHBIE HOPMAaTHMBHO-3aKOHOMA-
TEIbHBIEC aKThI, IPUHIIUIIBI IPOBEAEHUS (PUHAHCOBBIX PACUETOB, MOJIETIU OLIEHKHU BHYT-
pEHHEN CTOMMOCTH M METOJIbI pacueTa JOXOIHOCTH JIOJIEBBIX U JOJTOBBIX IIEHHBIX OY-
Mar, oleHKy 3()PEeKTUBHOCTH M3MEHEHUs (DMHAHCOBO-dKOHOMHYECKUX IMOKa3aTesen
JUIsl yTipaBlieHus OM3HEC-IIPoLeCCaMU, OTBETUTh Ha KOHTPOJIbHBIE BOMIPOCHI. J1Jisl BbI-
MOJIHEHUS PACYETOB IO TEME 3aHSATUSI MOTYT ObITh HEOOXOJIMMBI UCXOHBIC JaHHBIC,
HE BXOJSIIME B IOJOBBIE OTYETHI OpraHu3aiuu. [1o3ToMy Takue pacuersl MOTYT BbI-
MOJIHATHCS] HA UMUTALIMOHHOM MaTepHalie, 1100 CTyEHT 3alpaniuBaeT B OpraHu3aluu
JIOTIOJIHUTENbHYI0 HH(pOpMaLnio. B TeueHne npakTuyecKoro 3aHsATHs CTYACHTY HE00-
XOJIMMO BBITNIOJIHUTH 33JJaHUs, YKa3aHHbBIE MIPEIIOaBATEIIEM.

Memoouueckue pekomenoayuu K HayuHviM Ouckyccusm. Haydnsie nucKyccuu
IPEICTABIIAIOT COOOM aKTUBHBIM METO 00yUYEeHUs1, B IPUMEHEHHH KOTOPOIo mpeoodna-
JaeT TPOJIYKTHUBHO-IIpeoOpazoBaTeibHas NEATENbHOCTh OyAymux maructpoB. OH
IIPU3BaH Pa3BUBAThH U 3aKPEIUISATH Y 00YUYAIONUXCS HABBIKH CAMOCTOSATEIHLHOM PabOThI,
YMEHUS COCTABJIATH IJIAHBI TEOPETHUECKUX JOKIAI0B, X TE€3HUChl, TOTOBUTH Pa3BEp-
HYTbI€ COOOLIEHUS U BBICTYIIATh C HUMH NIEPE]T Ay JUTOPUEH, y4aCTBOBATh B IUCKYCCUU
U 00CYK/ICHHH.

I{enp HaAy4YHBIX TUCKYCCHUM:

-YIJIyOUTh U 3aKpENUTh 3HAHMS, IOJIyYCHHbIEC HA JEKUHUAX U B XOAE CaMOCTOSI-
TEIbHOU pabOThI;

-poBepuUTh 3(PPEKTUBHOCT U PE3YJIbTATUBHOCTH CAMOCTOSTEIBLHON PabOThI
oOyyJaroniuxcs HaJl yueOHbIM MaTepUaIOM;

-IPUBUTH OOYYAOIIMMCSI HaBBIKH TIOMCKA, 0000IIEHUS U U3TI0KEHUS Yy4eOHOTrO
MaTepHualia B Ay JUTOPUH, Pa3BUTh HABBIKM CAMOCTOSATEIbHOM HCCIIEI0OBATENbCKOM J1e-
ATEJIbHOCTH;

-BBIpabOTaTh yMEHUE POPMYIHPOBATH, 00OCHOBBIBATH U U3JIAraTh COOCTBEHHOE
CYXKJIeHHE TI0 00CyX)AaeMOMy BOIIPOCY, YMEHUE apTyMEHTUPOBAHO OTCTaUBaTh CBOU
B3TJISAIBI.

[InaHbl Hay4YHBIX AMCKYCCHUW MOJATOTOBJIEHBI B COOTBETCTBUHU C MPOTPAMMOI
JIEKIIMOHHOTO Kypca. IIpu moaroroBke K Hay4YHbIM JUCKYCCHUSIM CTYJIEHTBI JOJKHBI
OCBOMTH TEOPETHUUECKUI MaTepHall o 0JI0KaM TeM, BBIHOCUMBIX Ha TUCKYCCHUU.

Memoouueckue pekomenoayuu K Keticam. MeTos KEHCOB CTOCOOCTBYET pa3BU-
TUIO Y O0YYaIOIIUXCSl CAMOCTOATEILHOTO MBIIIJICHUSI, YMEHUSI BBICTYIIUBATh U yUU-
ThIBAaTh aJIbTEPHATUBHYIO TOUKY 3pEHHS], apTyMEHTUPOBAHO BhICKa3aTh CBOKO. C moMo-
IO 3TOT0 METO/Ia CTYAEHThI UMEIOT BO3MOXHOCTh IPOSIBUTHh U YCOBEPIIEHCTBOBAThH
AHATMTHYECKUE W OIICHOYHBIC HABBIKH, HAYYUTHCS padOTaTh B KOMAaHJE, HAXOIUTh
HamOoJIee palMoHaIbHOE PEIlIeHNEe MOCTaBIeHHOM Tpobiembl. Mertoa case-study unu
METOJ] KOHKPETHBIX CUTyaluil (OT aHTJIMICKOro case — cllyyai, CUTyalus) — METO]
AKTUBHOTO TMPOOJIEMHO-CUTYAITMOHHOTO aHajn3a, OCHOBAHHBIN HAa OOY4YCHHH ITyTEM
pelIeHrs] KOHKPETHBIX 3a/1ad — CUTyauuil (pemeHue kercor). MeTosa pa3BUBaeT cie-
JYIOIINE HABBIKU:

l. «AHaIUTHUYECKHE HABBIKH: YMEHHUE OTIANYATh JaHHbIE OT UHPOpMaLUH, Kiac-
CUPUIIIPOBATH, BBIIEIATH CYIIECTBEHHYIO M HECYIIIECTBEHHYIO HH(OpMaInio, 2 aHa-
JU3UPOBATh, IPEICTABIIATH U JOOBIBATh €€, HAXOIUTh MPONYCKU HH(OPMALIUU U YMETh
BOCCTaHABJIUBATh X, MBICIUTH SICHO U JIOTUYHO.
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2. [IpakTuyeckrie HaBBIKU: TTOHWKEHHBIN CIEIUAIBHO IO CPABHEHUIO C Peallb-
HOM cuTyalnuel ypoBEeHb CIOKHOCTU MPOOJIEeMbl, IPEJICTABICHHON B Keiice, croco0-
CTBYyeT OoJee JierkoMy (OpPMHPOBAHUIO Ha MPAKTUKE HABBIKOB MCIOJIB30BAHUS TE€O-
pUU, METOJIOB ¥ MIPUHIIMIIOB, MTO3BOJISIET MIPEOI0JIEBATH Oaphep TPYIHOCTH TEOPHUH.

3. TBopueckue HaBbIKH. OJHON JOTUKOM, KaK MPaBUII0, CUTYal[Mi0 HE PELIUTb.
OueHb BayKHBI TBOPUECKUE HABBIKY B TEHEPAIIUU AIbTEPHATUBHBIX PEUICHUN, KOTOPbIE
HEJIb351 HAWTU JJOTUYECKUM ITYTEM.

4. KoMMyHUKaTHBHBIC HaBBIKM: YMEHUE BECTU TUCKYCCUIO, YOeKIATh OKPYIKa-
romux. Menonb3zoBate Harnsaubld Marepuan u UKT cpeactsa, koonepupoBaTbes B
TPYIIIIBI, 3aIIUIATh COOCTBEHHYIO TOUKY 3pPEHHsI, YOSKIaTh OMMOHEHTOB, COCTABIISATh
KpaTKWii, yOeTUTETbHBIN OTYET.

5. ConuanbHble HaBbIKU: YMEHHUE CIYIIATh, MOAJIEPAKUBATH B JUCKYCCUM WU
apryMEHTUPOBATh MPOTUBOMOJIOKHOE MHEHHE, KOHTPOJIUPOBATH C€0sI U T.]I.

6. Camoananus. Hecormnacue B IUCKyCCUU CITOCOOCTBYET OCO3HAHUIO U aHATTU3Y
MHEHHUS APYTUX U CBOETO0 COOCTBEHHOTO.

Memoouueckue pekomenoayuu K npo8eoenuIo Kpyano2o cmoid.

[enb «Kpyraoro cTojia» - paCKPBITh MIUPOKUM CIIEKTP MHEHUH MO BHIOPAHHOM
JUIsl 00CykAeHus Tpo0JieMe ¢ Pa3HbIX TOUYEK 3pPEHUs, 0OCYIUTh HESICHBIC U CIIOPHBIC
MOMEHTHI, CBSI3aHHBIE C TAHHOUN Mpo0OJIEMOH, U IOCTUYb KOHCEHCYCA.

3agadeil «Kpyryioro CTOJIay SIBISETCS MOOUIU3AIUS U aKTUBU3AIIUS YYACTHUKOB
Ha PEIICHUE KOHKPETHBIX aKTYaJIbHBIX MPOOJIEM, MOITOMY «KPYIJIBIA CTOJD» HUMEET
cnenupuyeckre 0COOCHHOCTH:

1. IepcopunniripoBaHHOCT, UHPOPMALUU (YUYACTHUKUA BO BPEMS IUCKYCCHH
BBICKAQ3bIBAIOT HE OOIIYyl0, a JIMYHOCTHYIO TOUYKY 3peHus. OHa MOXKET BO3SHUKHYTH
CIIOHTAHHO U HE JI0 KOHIIA TOYHO ObITh chopmynupoBaHa. K nogodnoi nungopmanuu
HEO0OXO0JIMMO OTHOCUTHCS OCOOEHHO BJIyMYHBO, BHIOMpAsi KPYIHUIIBI IICHHOTO U pPeau-
CTUYECKOT'0, COTOCTABJISISI UX C MHEHUSIMU JAPYTUX YUYACTHUKOB (JUCKYTAHTOB).

2. ITonuhoHUYHOCTD «KPYTIIOTO CTOJIa» (B MPOIECCE KKPYTIIOTO CTOIA» MOKET
APUTh JIEIOBOM IIIyM, MHOTOI'0JIOChE, YTO COOTBETCTBYET arMoc(epe dIMOIMOHAIIb-
HOM 3aMHTEPECOBAHHOCTU M MHTEJUIEKTYyalbHOTO TBOpuecTBa. Ho MMEHHO 31O U 3a-
TPYJHSET paboTy BeAylIEro (Mojeparopa) U yaacTHUKOB. CpeJid 3TOr0 MHOTOTOJIOChS
BEyIIEMYy HEOOXOIUMO «YILIETIMUTHCS» 3a TJIaBHOE, AaTh BO3MOXKHOCTH BBICKA3aThCS
BCEM JKEJAIOIIUM U MPOAOKATH MOAJIEP)KUBATH ATOT (POH, TAK KAaK UMEHHO OH SIBIISI-
€TCSl 0COOEHHOCTBIO «KPYTJIOTO CTONAY).

Kpyraeii cron npeamnonaraer:

1. TOTOBHOCTh YYaCTHHKOB K OOCY>KJICHHUIO TIPOOJIEMBI C LENBI0 ONPEACIICHUS
BO3MOKHBIX ITyTEH €€ PEeIIeHUsI.

2. Haln4ue ONPEAEIEHHON NO3UIUN, TEOPETUUECKUX 3HAHUM U MPAKTHUYECKOTrO
OTIBITA.

Bo3moskHa opranuzaiusi Takoro Kpyrjioro cTojia, Korjia B OCHOBY 00CYXICHUS
IPEeIHAMEPEHHO 3aJI0KEHBl HECKOJBKO TOYEK 3PEHUS HA OJUH M TOT %€ BOINpPOC, 00-
CYXJICHUE KOTOPBIX MOABOAUT K MPUEMIIEMbIM JIJI1 BCEX YUYaCTHUKOB MO3UIUAM U pe-
HICHUSM.

Takum 00pa3oM, HEOTHEMIIEMbBIE COCTABIISIFOLINE KPYTJIOrO CTOJA:

1. HEpa3pemeEHHbIN BONPOC;

2. paBHOIIPaBHOE y4YacTHE MPEJICTABUTEIEH BCEX 3aMHTEPECOBAHHBIX CTOPOH;
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3. BBIpa0OTKA MPUEMJIEMBIX ISl BCEX YUaCTHUKOB PEIISHUM 10 00CYK1aeMOMY
BOIIPOCY.

[Ipu mpoBeeHHH «KPYTJIOTO CTOJa» JJIS JOCTHKEHHS IOJOKHTEIBHOTO pe-
3yJbTaTa ¥ CO3/IaHUs IeTT0BOM aTMochepbl HEOOX0UMO:

[IpexycMoOTpeTh ONTUMaIbHOE KOJMYECTBO YUYACTHUKOB (€ClId KPYT Clieluaiu-
CTOB OOJIBIIION, HEOOXOIUM HE OJIMH BEAYILHM, a JIBa.

O6ecnieunTh pabOTy TEXHUUECKUX CPEACTB JIUIS ayAHO- U BUICO3AITUCH.

Y CTaHOBUTH PETVIAMEHT BBICTYILJICHUM.

ObecnieunTh COOTBETCTBYIOMIEE OPOpMIICHIE ayAUTOPUH (KEJIaTeTbHO, YTOOBI
CKPYTJIBIA CTOJDY OBUT JEHCTBUTEIBHO KPYTJIBIM M KOMMYHHUKAIIUUA OCYIIECTBIISIACH
«JTMIIOM K JIUILY», YTO CIIOCOOCTBYET TPYNIOBOMY OOIIEHUIO U MAKCUMAILHOM BOBJIE-
YEHHOCTH B JIUCKYCCHIO. )

[Ton denosou uepoi moHUMAETCS MPOLECC BHIPAOOTKU U MPUHSTHUS PEIICHHUN B
YCJIOBHSIX TIOATAITHOTO MHOTOIIIATOBOTO YTOYHEHHUS HEOOXOIUMBIX (DaKTOPOB, aHATTN3a
uH(OopMaIuK, TOMOJIHUTEIHHO MOCTYNAOINICH U BhIpa0aThIBAEMOM Ha OT/ICJIbHBIX I1a-
rax B xoje urpsl. [lapameTpsl orpaHuYeHU OT IIara K 1ary MOryT U3MEHSIThCS, B
CBSI3U C YEM CO3J]al0TCSl BCE HOBBIC U HOBBIC YACTHBIC CUTYAIIMH, PEHICHUE KOTOPBIX
JOJKHO MOJYUHSTHCS OOILEH 11eJIh 1eJI0BOM Urphl. [lenoBas urpa — MeToJ UMUTALIMU
MPUHATHS PELIICHUM PYKOBOAIIMMHA PAOOTHUKAMU WIH CIICIIUATUCTAMU B Pa3IUYHBIX
MIPOU3BOJICTBEHHBIX CUTYAIUsAX, OCYIIECTBISIEMbIN MO 3aJJaHHBIM MPaBUIaM TPYMIIOM
JIOJIEH.

B xoze nenoBoii urpel cTyJieHTaM He0OXO0IMMO MPEIOCTABIIATH MOTHYIO camMo-
CTOSITEJILHOCTD, U YIIPaBJIEHUE MPETO/1aBaTellb JOIKEH BECTH HEHABI3UNBO, TOJILKO B
BUJIE KOOPJAUHALMU JIEUCTBUMN UTPHI.

Ha 3aHTHsAX MO IPOBEAEHUIO JEJIOBBIX UTP CTYACHTHI JOJIKHBI NPOSBIIATH aK-
TUBHOCTh, XOPOIIIO YCBaWBaTh MaTepHasl, OPUEHTUPOBATHCS B MPAKTUUECKON CUTya-
I[MH, a IPEnoaaBaTelb JOJDKEH CTUMYJIUPOBATh CAMOCTOSITEIbHOCTh CTYACHTOB.

JlenoBas urpa cBsizaHa ¢ UMHUTanuen npobdaeMHoil curyanuu. OHa OCHOBaHa Ha
MPUHATUH YIIPABIECHYECKUX PELICHUM B PA3JIMYHBIX CUTYyalUsAX ITyTEM IPOUTPHIBAHUS
BAapUAHTOB 0 3a/IaHHBIM WJIM BhIPA0AThIBAEMbIM CAMUMH YYACTHUKAMHU MTPABUJIAM.

JlenoBas urpa — 3To 0JIuH U3 HauboJsee 3PPEKTUBHBIX METOJOB 00YUEHUS, UMe-
IOIIMI KOJUIEKTUBHBIM XapaKTep W MO3BOJISIONIMN pa3BUBaTh KOMMYHHUKAaTUBHbBIC Ka-
YeCTBa KaXJI0r0 yYaCTHUKA UTPBI, OPMUPOBATH COOCTBEHHOE MHEHHE MO TIOCTABJICH-
HOU mpobiieMe, a Takke BhIpadaThIBATh CAMOCTOSITEILHOCTh U TUOKOCTh CYKJICHUU.
Omna > dexTrBHA TOIBKO B TOM Ciydyae, € MOJHIMAaeMbIe B HEW MPOOJIeMbl TECHO
CBSI3aHbl C OCHOBHBIMU LIEJISIMU U 3aJa4aMU MMOJTOTOBKHA MarucTpOB JJIsl yIPaBICHUS
(bUHAHCOBOI 1EATENTEHOCTHIO OPTraHU3AIIHIA.

Memoouueckue pekomenoayuu no noo2omoeke kK sxzameny. 'oToBACh K 3K3a-
MEHY, CTyJ€HTY MOJIE3HO MOBTOPATH MaTepuai no Bonpocam. [Ipounrtas Bomnpoc, cTy-
JICHT JIOJDKEH CHauajia BCIIOMHUTH U 00s13aTEIHbHO KPATKO 3aIUCaTh BCE, YTO OH 3HAET
10 3TOMY BOIPOCY, U JIMIIb 3aT€M MPOBEPUTH CEOsI MO JICKIUAM U YueOHUKY. BaxkHo
OCBOUTH MPUHITUIIBI TPOBEICHUS ((MHAHCOBBIX PACUETOB, MOJICJIN OLIEHKH BHYTPEHHEH
CTOMMOCTH M METOJIbl pacueTa JIOXOJHOCTH JIOJEBBIX M JIOJTOBBIX LIEHHBIX OyMmar,
OIIeHKY 2((GEeKTUBHOCTH M3MEHEHHUs (PMHAHCOBO-dKOHOMHYECKUX IMOKa3aTesiel s
yIpaBJeHus: OM3HEC-MPolecCaMu, YMETh UCII0JIb30BaTh ATU METOJIbI B TPAKTUUECKUX
CUTyaIusX.
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O0s3aTenpHO CeAyeT YepeIoBaTh padoTy M OTABIX, Harpumep, 40 MUHYT 3aHs-
TUM, 3aTeM 10 MUHYT — IepepHIB.

Onnoii 13 3ppekTuBHBIX GOPM TEKYIIEro KOHTPOJIS 3HAHUM CTYJCHTOB SIBJIS-
eTCsl TeCTUpOBaHUE 3HaHUM cTyAeHTOB. [locienoBaTenbHOE N3yUEHHE TECTOBOTO Ma-
TepHasia 1acT BO3MOXHOCTh CHU3UTh 3aTPaThl BPDEMEHU Ha OBJIAJCHHUE JUCIUTUTMHON
«KoprnoparuBHbie pruHAHCHD».

Buasbi u popmbl 0TPAOOTKM NPONMYIIEHHBIX 3aHSATHI
CtyaeHT, MpOMyCTUBIINN 3aHITHS, 0053aH CAaMOCTOSITEIIBHO BOCIIOJIHUTD TOT
npo0en v MPONTH Ha CIEAYIONIEM PAKTUIECKOM 3aHATUH JTOTIOTHUTEIHLHOE TECTUPO-
BAHUE WJIA PELICHUE CUTYAIMOHHOMW 3aJ]a4M 10 TEME MTPONYUIEHHOTO 3aHATHS.

12 METOAUWYECKHME PEKOMEHJIALIWHU NPEITIOJABATEJIAM I10
OPI'AHMU3BAIIMU OBYYEHUA 11O JUCHUIVIMHE

Jlek1iuu sIBIISIFOTCSE 1711 00y4Yaronierocsi OCHOBHOM (hopMoil TOCIIe10BATEIbHOTO
U3y4YeHUs yueOHoro Marepuana. JIeKuuu ocBeIaroT y3J0Bble BOIPOCHI Kypca. OCHOB-
HOE UX Ha3zHayeHue — 00ecCleyuTh U3yYeHHE OCHOBHOI'O MaTepuaia JUCUUILIINHBL,
CBSA3aTh €r0 B €JMHOE LIETIOE.

B Hauane nekuuu npenoaaBaTeNb HA3bIBAET TEMY JIEKLIUHU, OCHOBHBIE BOIIPOCHI,
BBIHOCHMBbIE Ha JICKIMIO, YKa3bIBAET JIUTEPATYPy, IJaBbl U naparpadsl B HEH, e u3-
JI0’KeH Martepuan Jiekiuu. [locne kaxaoro pasaena nenartcs 0000Iaore BHIBObI
U JAI0TCS yKa3aHUs MO0 CaMOCTOSATEIbHON paboTe Hax MartepuanoM Jekuuu. [Ipu ure-
HUU JIEKIIUI [0 BCEM TE€MaM IPOrpaMMbl TEOPETUUYECKHI MaTepuail PEKOMEHIyeTCs
CONPOBOKJIaTh IPUMEPAMU U3 MPAKTUKH, UCIIOJIB30BATh IPE3CHTAIIUU, KOTOPBIE CIIO-
coOCTBYIOT 0oJiee HarJisiTHO BOCIPMHMMATh M YCBaWBaTh Mpe/jiaraeéMblii MaTepHal
JICKIIMU, BOBJIEKATh CTYJCHTOB B JUCKYCCHU MO 00CYXKIaeMBbIM IIpo0iiemMam, 4To Mo3-
BOJIUT CYILIECTBEHHO YJYUIIUTh YCBOCHHE MaTepHaia Kypca. [Ipu npenonaBanuu auc-
IUTUTMHBI 11€71eC000pa3Ho B KaXK/I0M paszfiesie NUCIUIUIMHBI BBIICIUTh Hau0oee Bax-
HbI€ MOMEHTBI M aKIIEHTUPOBATh HA HUX BHUMAaHHUE 00YYaIOIUXCSl.

KonTponb ycBoeHus MaTepuanga nIpoBOAUTCA B (JOpME TEKYLIETO KOHTPOJS B
BUJIE HAYYHBIX JUCKYCCUH, TOKJIAJ0B HAa KPYIJIOM CTOJIe, TECTUPOBAHUS, a TAKKE
OLICHKH €T0 3HAaHWM Ha SK3aMEHE B KAUECTBE ITPOMEKYTOUHOU arrectanuu. [lepen cna-
Yell 3K3aMeHa N0 KypCy MOKHO IMOAOWTH K BEAYILIEMY IPENOJAaBaTEN0 U YTOUYHUTD
criopHble Bompochl. [Ipu 3ToM mpenojaBaTenio cieayeT 3abJaroBpeMeHHO pa3/iaTh
CTYJIEHTaM CIIHCOK BOIIPOCOB, BBIHOCUMBIX Ha K3aMEH 110 NU3y4aeMOM JUCLMILINHE.

[IpakTryeckue 3aHATHS UMEIOT BaXKHEIIee 3HaYEHUE JUIsl yCBOEHUS TPOrpamMm-
HOro marepuaina. Ha KaxxoM TakoMm 3aHATHN OOyYarolIUecsl pelarT MPaKTUYECKHUe
CUTYallMOHHBIE 3a/1a4M, OOCYKJal0T KOHKPETHBIE CUTYaIlUH, a 110 3aBEPIICHUH 3aHS-
TUS TPOXOJAT UTOrOBOE TeCTUpOoBaHHE. CBOEBPEMEHHOE pa3bsICHEHUE MPEINoiaBaTe-
JIEM HESICHOTO JUIsl CTyICHTa BOIIPOCa O3HAYaeT 00eCleueHne KaueCTBEHHOIO yCBOE-
HUSl HOBOI'O MaTepHaa.

Hauunast moaroToBKy K 3aHATHIO, HEOOXOMMO, ITPEXK]IE BCETrO, YKa3aTh CTY/IEH-
TaM TEeMBbI JIEKIUH, pa3/ienbl B ydeOHUKaX U YUEOHBIX TOCOOUAX, YTOObI OHU MOITYYUIIH
oO1ee npecTaBIeHUE O MECTE U 3HAYEHUH TEMbI B U3y4aeMOM Kypce. 3aTeM CeayeT
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JaTb CTyI_leHTaM CIIHCOK BOIIPOCOB, RBIHOCUMBIX Ha 3K3aMeH I10 H3y11aeM0171 JUCIH-

TIJIHHE.
Hpafc'mqec;{ne 3aHATUSA HMEIOT BEi?KHef‘ILHGE 3HadyecHHUe A YCBOEHHA npo-

rpaMMHOTO MaTepuaia. Ha kakaom TakoMm 3aHATHH 06yHaroIMecs peliaroT mpaKTH-
yecKkHe CUTYallMOHHbIE 3a1aH, 06CyKaloT KOHKPETHBIE CUTyalWH, a 110 3aBeplie-
HWM 3aHSTHS TPOXOIAT UTOroBOE tectupoBatue. CBOEBPEMEHHO® pa3bsiCHEHHE Ipe-
roaBaTeneM HesiCHOTo 1Uisl CTyAeHTa BOMpOCa 03HAYaeT 0DecneueHue KayeCTBEHHO-
o yCBOEHHS HOBOIO MarepHasa.

Haypnas MOAroTOBKY K 3aHATHIO, HeoOXOAMMO, TIpeX e BCero, ykasare CTy-
JTeHTaM TeMbl JIEKIUH, pa3aeiibl B y4eOHHUKaX 1 yueGHbIX NOCOOUX, 4yTOOBI OHH I10-
nyuunu odliee MpeCTaBIeHAE O viecTe 1 3HAUEHHH TEMBbl B H3y1aeMOM Kypee. 3areM
cieryeT PeKoMeH10BaTh HM nopaboTarh ¢ JIOTIOTHATENIBHOM JUTEpaTypoH, CAeNaTh
3aII|CH T10 PEKOMEHI0BAHHBIM HCTOUHHKAM.

Ha Kayk10M 3aHATHH TIPeriojaBaTellb IPOBOAUT yHeT noceraeMoCTH 1 yCIieBa-
eMOCTH CTYJIEHTOB. Pe3ylbTaThl TAKOrO y4eTd [O3BOJISIFOT MMPENOoAaBaTeIIO
[TOOMIPATH JIYUIIHX CTY/SHTOB.

[Ipu u3y4deHHH JUCLMILIAHDI «opriopaTiBHble (PHHAHCHD peKoMeHyeTCs
PUMEHSATH TEXHOJIOTHH aKTHBHOIO U rpo0JIeMHOT O 00ydeHH.

Iporpammy paspadoTasia: %
Koctuua P.B., K.3.H., IOLEHT Z[@W
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PEIIEH3USA
HAa pad04yI0 NPpOrpamMmMy 1M CUUIIMHBI
b1.0.04 KopnopaTuBHbI€e (PMHAHCHI
OIIOII BO no nanpasJiennio 38.04.02 «MeHex:KMeHT)
HanpasJ/ieHHOCTb «YTIpaBjieHHe HeNAMHU OCTABOK B LHM(PPOBOH IKOHOMHKE»
(kBamupuKANUA BHIMNYCKHUKA — MATHCTP)

Jlxukust KonctranTrH AKakueBUY, KaHIUAAT SdKOHOMUYECKUX HAYK, IOLEHT Ka-
dbenpsr sxkoHOMUKH U opranu3anuu npou3BoacTBa ®I'bOY BO «Poccwuiickuii rocy-
napcTBeHHbIN arpapHblil yHuBepcuTeT — MCXA umenu K.A. Tumupsszesay, (1anee no
TEKCTY PELEH3EHT) IPOBEJI PEUEH3UPOBAHUE pabOyYell NpPOrpaMmbl JUCUUIIIUHBI
«Kopmnoparususie hunanceny OITOIT BO no nanpasiennto 38.04.02 « MeHemKMEHT»,
HAIPABJICHHOCTH «YTIPaBIIEHUE TEMSIMUA TTOCTABOK B MU(PPOBON IKOHOMHUKEY (KBAJIH-
(uKkanus BeIyCKHUKA — Maructp) pazpadorannoit B ®I'bOY BO «Poccuiickuii rocy-
napcTBeHHbIM arpapHbli yHHBepcuTeT — MCXA umenn K.A. Tumupssesa», Ha Ka-
dbenpe OyxranTepckoro yudera, pUHaAHCOB M HaloroooOsoxenus (pazpadborunk — Ko-
ctuHa Pauca BacunbeBHa, K.3.H., JOLEHT).

PaccMoTpeB npeacTaBieHHbIE HA PELIEH3UPOBAHUE MaTePUAIIbl, PELICH3EHT MPH-
IIeJT K CIEAYIOIIHUM BbIBOJAM:

1. IlpenwsBienHas paboyas nmporpamma aucuuIuinHbl « Kopnoparususie Gpu-
HaHCB (manee no tekcry [lporpamma) coomsemcmeyem tpeboBanusim GI'OC BO
no Hamnpasyienuto 38.04.02 «Menemxment». [IporpamMmma codepowcum Bce OCHOB-
HBbIE Pa3/eibl, coomeemcmeayem TpeOOBaHUSAM K HOPMAaTUBHO-METOAMUYECKUM JIOKY-
MEHTaM.

2. IlpeacraBnennas B Ilporpamme axmyanvrocms y4eOHOU TUCHUILUIMHBI B
pamkax peanuzanuu OIIOII BO ue noodnescum comuenuro — TUCIUTIIINHA OTHOCUTCS
K 00s13aTebHOM yacTu yueOHoro nukia — b1.0.

3. IlpencraBnennsie B [Iporpamme yenu AUCUUILIAHBI COOMEENMCm8yiom Tpe-
o6oBanusim GI'OC BO namnpasnenus 38.04.02 «MeHexKMEHT».

4. B cootBerctBuu ¢ [Iporpammoit 3a nucuumiunoit «KopnoparuBubsie du-
HAHCBD) 3aKperieHbl 2 KoMrneTeHnu (4 naaukartopa). Jucuumnuna « Kopnopatus-
Hble (puHAHCHDY U TipejcTaBieHHas [Iporpamma cnocobna peanuzosams ux B 00b-
SIBJICHHBIX TpeOoBaHUsAX. Pe3ynbTaThl 00yueHus, npejacTaBieHHbie B [Iporpamme B
KaTeropusx 3HaTh, YMETh, BIAJIETh coomeemcmayrom cueruduKke U COoAep:KaHUIO
JTUCUUIUIUHBL U 0eMOHCMPUPYVION 803MOACHOCHIb TIOTYUCHHUS 3aBICHHBIX PE3yJIbTa-
TOB.

5. O6mas TpyaoéMKOCTh TuctuIIuHbl «KopropaTuBHbIE (UHAHCHD) COCTaB-
asiet 3 3auétHble enuHuLbl (108 yacon).

6. Madopmarys o B3aMMOCBS31 H3y9aeMbIX JUCITUILINH U BOTIPOCAM HCKITIO-
YeHUs NyOIupoBaHUs B COACPKAHUU JUCHUILIUH coomeemcmaeyen NeUCTBUTEIbHO-
ctu. Jucnunnuna «KopnopatuBHble (PMHAHCHD) B3aUMOCBSI3aHA C IPYTUMU JAUCIHU-
mrHamu OITIOIT BO u YueOGHoro miana o HanpaieHuto 38.04.02 «MeHepKMeHT
¥ BO3MOXKHOCTh TyOJIMPOBAHUS B COJIEPKAHUU OTCYTCTBYET.

7. IlpencraBnennas IIporpamMmma npearonaraeT HUCIOJIb30BAHUE COBPEMEH-
HBIX 00pa30BaTEIbHBIX TEXHOJOTHM, UCIOJIb3YEMbIE MPU peaau3aluu pa3InyHbIX
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BUIOB yueOHON paboTsl. @opmMbl 00pa3oBaTEIBHBIX TEXHOJIOTHI_coomeemcmsyom

crnielln(uKe TUCUUIUIAHBL.
8. INporpamma aucuunaunbl «KoprnopaTHBHBIE ¢buHaHCHD) TpEeAnoaraet

MPOBE/IeHHE 3aHSITHI B MHTEPaKTHBHOH dopme.

9. Buubl, cojep)kaHue U TPyJ10EMKOCTb CaMOCTOSITENILHON pabOThl CTYACH-
TOB, TIpejicTaBjieHHble B [Iporpamme, coomseemcmeyom TpeOOBaHUAM K MOATOTOBKE
BBIITYCKHHKOB, COJEPIKallUMCa BO ®dI'OC BO nanpasnenust 38.04.02 «Menemx-
MEHT».

10.TTpeacTaBiaeHHble ¥ ONMCAHHBIC B I[Iporpamme (OpMbI TEKYLIEH OLEHKH
3Hanuii (orpoc, Kak B opme 00CyIKACHHS OTAENbHBIX BOMPOCOB, TaK H y4acTHE B
JMCKyccHsaX, paboTa ¢ NPaKTHYeCKUM MaTepHaIoM KOHKpETHBIX CHUTyalMi), COOT-
BETCTBYIOT ClIeLIU(PUKE THCLMIIMHBI 1 TpeOOBaHUSIM K BBIITYCKHUKAM.

dopMa MIPOMEKYTOYHOTO KOHTPOJIA 3HAHUH CTYIEHTOB, MPEAyCMOTPEHHAS
[IporpaMMoii, OCyLIecTBIAETCs B popMe IK3aMeHa BO 2 cemecTpe, YTO coomeem-
cmeyen CTATyCy AMCIMIUIMHBI, KaK 00s3aTeNbHOMH JUCIHIITHHEL yueOHOro IMHuKIa —
B1.0 ®I'OC BO nanpasnenus 38.04.02 «MeHeKMEHT.

11.DopMBbl OLIEHKH 3HAHHH, NPE/ICTABIEHHbIC B [IporpaMme, coomeemcmeyion
crienbyKe AMCUMIUTHHEBI 1 TPeOOBaHMsM K BBIITYCKHUKAM.

12.  VvyeOHO-MeTOjHuUeckoe obecrieyeHne AUCLHIIIMHBI «KopnopaTuBHEbIe
(DUHAHCHI» TIPE/ICTABIEHO: OCHOBHO# JTHTEPATYPOH — 3 ucrounuka (6a3oBble yueOHHU-
K#), JOTIOJIHMTEIBHON TUTepaTypol — 3 HaMMECHOBAaHHA, MeTOIMYECKUMH YyKa3aHus-
MH M peKOMEHIAlHsiMU — 3 HauMEHOBAHUS M COOTBETCTBYECT tpebosarusiM PI'OC
BO nanpasnenus 38.04.02 «MeHeKMEHT».

13. MaTepHasbHO-TeXHUYecKoe obecneyeHne MMCIUIIIMHBL  COOTBETCTBYCT
cnempUKe TUCLMIIMHBI «KOPIOpaTHBHBIC (GuHaHCH U obecrnevuBaeT HCIOIb30-
BaHMe COBPEMEHHBIX 00pa30BaTENbHbIX, B TOM YHC/Ie HHTEPAKTHBHBIX METONIOB 00y-
YeHHH.

14. MeToauueckue PEeKOMeHJIalliH CTy/[eHTaM M METOAWYECKHE pEeKOMCH-
JalMy I[IpernojaBareisiM 10 OpraHu3alii o0yueHus MO JUCLUIIJIMHE Aat0T NpeN-
cTaBieHue o crelnpuke 00yueHns no uciumninHe «KoprnopaTuBHbIe (bUHAHCHIY.

OBIIHUE BbIBO/Ibl

Ha oCHOBaHUM MPOBEJIEHHOIO PELIEH3UPOBAHMS MOJKHO CHENaTh 3aKII04EHHUE,
4TO Xapakrep, CTPYKTypa U COJAepiKaHne paboueil mporpaMMel JUCIHIUIHHBL «Kop-
noparuphble dunance» OINOIT BO no HanpasneHuro 38.04.02 «MeHeAKMEHT?,
HaIpaBJIeHHOCTh «YPaBJIeHHe LeNAMH MOCTABOK B LM (POBOH S3KOHOMHUKE» (KBaJIH-
duKalMs BHIYCKHUKA — MarucTp), paspaborannast Koctunoii Pancoit BacunseBHOH,
K.3.H., 1oLeHT coorBercTByeT TpedopanusmM GPI'OC BO, coBpeMeHHbIM TpeOOoBaHUAM
5KOHOMHKHM, PbIHKA TPy/ia W MO3BOJIUT IPU €€ pealM3aluu yCIeIIHO o0ecrneuuTh
hopMHUpOBaHHE 3asBIEHHBIX KOMICTEHIHH,

Peuensent: JLxukus KoHcTaHTHH AKaKWEBHY, KaHAWAAT JKOHOMHYECKHX
HayK, JOLEHT Ka(eApbl KOHOMHUKM M OPraHW3allh MPOH3BOACTBA OI'bOY BO
«PoccHilcKuil TOCYIapCTBEHHbIH aypapHii YHHBEPCHUTET — MCXA umenu K. A.

Tumupszenar.

- «24y 05 2025 1.
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