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AHHOTAIIUA
padoueil mporpaMMbl y4eOHOM M CIIUTITMHbBI
b1.0.04 «<KopnopatuBHble (GUMHAHCHD)
JJIS IOATOTOBKHM MarucrTpa no HanpasJjeHuio 38.04.02 Menex:kMeHT
HANpPaBJEHHOCTH YnpaBJeHue Ouznec-npoueccamu B AIIK

Ieab ocBOeHMS IMCHUIIIMHBI: SBJISIETCS CIIOCOOHOCTH OCYIIECTBIIATH COOP,
aHaan3 U 00pabOTKY JTAHHBIX, HEOOXOAUMBIX JIJIsl petieHust MpodecCuoHaTbHBIX 3a-
Ja4 B 00J1aCTH KOPIIOPATUBHBIX (PMHAHCOB B IIUGPOBOM IKOHOMHKE, OCBOCHUS Me-
TOJAMYECKUX OCHOB CHUCTEMHOT'O aHaju3a W ynpaBlieHus (GUHAHCOBOM JesATEIbHO-
CThI0O KOMMEPUYECKHX OpraHU3allnii; 3HaTh U BIIAJIETh 0A30BBIMHU KOHIICTIIUSIMU TE€O-
pUU KOPHOPATUBHBIX (PMHAHCOB; MPUHIMIIAMH (POPMUPOBAHUS W ONTHUMHU3ALUU
CTPYKTYpPBI KanuTanaa OpraHu3aluy; croco0aMu peanu3anuu AUBUIACHIHON MOJIU-
TUKHU HA TPEANPUSITHHN; METOJIAMH OIIEHKH U TOAXOJaMH K pean3allii MPOEKTOB
10 PECTPYKTypHU3aIuu OU3HECA C UCTIOIB30BAaHUEM IIU(PPOBBIX TEXHOJIOTHA.

MecTo yueOHOM AUCHUIIMHBI B Y4eOHOM IJIaHE: TUCIMIUIMHA BKIIOUEHA
B 4acTh, (POpMUPYEMYyIO0 ydaCTHUKaMH OOpa30BaTENbHBIX OTHOIICHHH y4eOHOTO
niaHa o HanpasiieHuio 38.04.02 Menem:kMeHT, ocBauBaeTcs B 1 u 2 cemectpe.

TpeGoBanus Kk pe3yJibTaTaM OCBOEHHS JMCUMILIUHBI: B PE3yJIbTaTE OCBO-
CHUS TUCIUIUIMHBI (POPMHUPYIOTCA CAeAyIomue KoMmnereHun (naaukaropsl): OIK
— 1 (OIIK-1.1; OIIK-1.2), OIIK-5 (OIIK-5.1; OIIK-5.2).

KpaTtkoe conep:xkaHue JUCHUIUIMHBI: Pa3fenbl ITUCHUTIIUHBI COAEpIKAT
W3y4YCHUE BBEJCHUS B TCOPUIO KOPIOPATUBHBIX (DMHAHCOB, MOJAPOOHO paccMaTpu-
BaloT 0a30Bble KOHIICTIIIMUA U MOJEIU COBPEMEHHON TEOpHH KOPMOPATUBHBIX (hu-
HAHCOB B ITU(POBOM IKOHOMHUKE, JTAIOT OMPECIICHIE PHIHKY KanmuTajia. PackpreiBa-
€TCSl CYIIHOCTh (PMHAHCOBOMW MOJTUTHKY U UCTOYHUKOB (PHAHCHUPOBAHMSI KOPIIOpa-
uui. M3yyaercs noHsTHE CTOMMOCTH KalMuTalla U METOJIbI €€ OlleHKU. Paccmarpu-
BaeTCs CTPYKTypa KaruTaja, MOHATHE JUBUIACHIOB U JUBUICHIHON MOJUTUKH KOP-
MOpaluii.

O01masi TpyA0eMKOCTh JUCUMILJIMHBI COCTABIIAECT 3 3a4€THBIX €AUHUL] WU
108 gacos.

IIpoMeKyTOYHBIN KOHTPOJIb: DK3aMEH.



1 HEJb OCBOEHUSA JUCHUIIJIMHBI

Leab ocBOeHMS TMCHMIINHBI: SIBISETCS CIOCOOHOCTH OCYIIECTBISATH cOOP,
aHaian3 U 00pabOTKy JaHHBIX, HEOOXOAUMBIX VISl pelieHus MpodecCuOHaTbHBIX 3a-
Ja4 B 00J1aCTU KOPIIOPATUBHBIX (PMHAHCOB B IIU(GPOBOI IKOHOMHKE, OCBOCHUS Me-
TOAMYECKUX OCHOB CHCTEMHOTO aHalW3a W yIpaBlieHUs (UHAHCOBOH JIESITEIHHO-
CThIO KOMMEPUYECKUX OpraHu3aIuii; 3HaTh U BIaJAeTh 0a30BBIMU KOHIIETIIIUSIMU T€O-
pUH KOPIIOPATUBHBIX (UHAHCOB; MPUHIMIAMU (OPMHUPOBAHUS W ONTHUMM3ALUU
CTPYKTYpPBI KaluTajia OpraHu3aliuyi; crnocodaMu peain3aliu JUBUACHIHON TOJIN-
TUKU Ha TPEANPUSATUN; METOIAMH OLICHKH U MOJIXO0JaMHU K PeaIu3aliu MPOEKTOB
10 PECTPYKTYpHU3aIMK OU3HECA C UCTIOIb30BaHUEM IU(PPOBBIX TEXHOJIOTHMA.

3agayamMu JUCUUIUIAHBI SBJISIIOTCS:

o MpEACTABICHHE 0A30BbIX OCHOB M KOHILIECMIMI COBPEMEHHON TEOpPUU
KOPIIOPATUBHBIX (DUHAHCOB B YCIOBUAX IIU(PPOBOI SIKOHOMHKHU;
o O3HAKOMJIEHHE C OCHOBHBIMH CIIOCO0OAMU U MHCTPYMEHTaMH (pUHAHCH-

poBaHUsI OU3HECA, MOAX0AaMU K (OPMHUPOBAHUIO CTPYKTYPHI KalUTalla U MOJCIIAMU
LIEHOOOpAa30BaHUs €0 3JIEMEHTOB;

° (l)OpMHpOBaHI/IC CUCTCMHOI'O IIPCACTABJICHUA O (bPIHaHCOBLIX PHUCKAX,
MCTOAAX UX OLICHKU U YIIPABJICHUA,
® PaACCMOTPCHUEC DSJICMCHTOB I[HBHI[CHI[HOﬁ IMOJIMTUKU KOpIopalun "

TIOJIXOJIOB K €€ pa3padoTKe.

2 MECTO JUCHOUMIIYIMHBI B YYEGHOM IMPOLECCE

Hucrunnaa «KopriopatuBHbie (PMHAHCHD) BKIIOYEHA B YacTh, popMHUpYe-
MYI0 Y4aCTHUKaMH 00pa3oBaTelbHBIX oTHOIICHHH. luciumimnia « KoprnopaTtuBHbie
dbuHaHCh peanmsyercs B cooTBeTcTBUM ¢ TpeboBanusimu GI'OC BO, OITOIT BO
u YueOHoro miaHa no HanpasieHuto 38.04.02 MeHeKMEeHT.

[IpeamecTByrOmmMME KypcamMu, Ha KOTOPBIX HEMOCPEICTBEHHO Oa3upyercs
nucuuminHa «KoprnopatuBHbie PUHAHCH), SIBIISIIOTCS JUCHUIUIAHBL: « Y IpaBJieHYE-
CKasi JKOHOMUKa», « Teopust opraHu3aiv 1 OpraHu3alMOHHOE TTOBEICHUE).

Hucrunmaa «KoprnopaTtuBHble (UHAHCHDY SBISETCS OCHOBOIIOJIATAIONICH
JUTSI HAMTMCAHUS BBITTYCKHOM KBaTU(DUKAITMOHHON PabOTHI.

OC0OEHHOCTBIO TMCHUILIIUHBI SBJISICTCS] TMPUKIIAHAS HAMPABICHHOCTh, YTO
MO3BOJIICT IPUMEHSITh MTOJTYUYCHHBIC 3HAHUS MPU pa3pab0TKe (PUHAHCOBBIX CTpaTE-
ruii, pUHAHCOBOU MOJIMTUKUA U MPU PEIICHUU MOBCEIHEBHBIX MPAKTUYECKUX 3a/1a4
B 00J1aCTH YNpaBJIeHUS! PUHAHCOBOU AESATEILHOCTHIO B POCCUMCKUX U MEXKTYHAPOI-
HBIX KOMMEPYECKUX OpTraHU3alUsIX Pa3IMuHOro TUIa B IU(PpoBO sKOHOMUKE. Pa3-
BUTHE IU(PPOBBIX HABBIKOB Y MAaruCTPOB YKOHOMUKHU IrAPAHTUPYET UX BBICOKYIO BOC-
TpeOOBAHHOCTH HA PBHIHKE TPYa.

Pabouas nporpamma nucuurniaunbsl «KopnopatruBhabie GUHAHCHD 11 WHBA-
JUOB U JIUI] C OTPAHUYEHHBIMH BO3MOKHOCTSIMU 3/I0POBbsI pa3padaThiBacTCsl UH-
JUBHUIYaJIbHO ¢ Y4€TOM OCOOEHHOCTEH MCUXO(PU3UUECKOTO Pa3BUTHS, UHIUBUITY-
aJIbHBIX BO3MOXHOCTEH U COCTOSTHUS 37J0POBbsI TAKUX 00YUYaIOIINXCS.



3IIEPEYEHD IINTAHUPYEMBIX PE3YJIBTATOB OBYYEHUS 110
JAUCHUIIVIMHE, COOTHECEHHbBIX C IINTAHUPYEMBIMU
PE3YJbTATAMM OCBOEHHMS OBPA3OBATEJBLHOM
ITPOI'PAMMBbI

N3yuenue naHHOW yuyeOHOU JUCHUIUIMHBI HAIPABJIEHO Ha (POPMUPOBAHUE Y
o0yyJaroumxcsi KOMIeTeHIUH, NpeICTaBIEHHbIX B Tabnuie 1.

4 CTPYKTYPA U COAEPXAHHUE JUCIHHUITIMNHBI
4.1 PacnpenesieHue TpyaA0éMKOCTH TUCHMILUIMHBI 110 BUAaM padoT mo
ceMecTpam
OO6mmas Tpy10EMKOCTb TUCITUIIIMHBI cOcTaBiisgeT 3 3au€THbIX eaunull (108 va-
COB), MX paclpe/iesieHrue 1Mo BUIaM padoT (cemecTpam) MpeCcTaBIeHO B TabauIe 2.



TpeﬁOBaHl/Iﬂ K pe3yJbTaTaM 0CBOCHUSA yqeﬁﬂoii JUCHUIIJTMHBI

Tabmmma 1

Coneprkanue KOM-

WNnaukaropsl Komiie-

B pesynbrare u3yueHus yueOHOM AUCHHUILIMHBI 00YYAIONIHMECs JOIKHBI:

Ne | Kox xomrie- .
/1 TEHIUH e (e renH 3Hath Ymers Brnanets
4acTH)
1. |ONK-1 Cnoco6en pemats  |OIIK 1.1 3HaeT COBPEMEHHbIE METO/Ibl U
npodeccronanpusie |Obmaanaer GpyHaamen- HHCTPYMEHTHI cOopa, 00pa-
3aa4ud Ha OCHOBE  |TaJbHBIMHU 3HAHUAMM B | OOTKH, CHCTEMATH3ALMHU U aHa-
3HaHMA (Ha IPOJIBU- |00JIACTH MEHE/PKMEHTA, |JIN3a SKCIIEPTHO-aHAINTHYC-
HYTOM YPOBHE) 9KO- |(DUHAHCOB 1 M&XIyHa- |CKOM MHpOpMAIuu o GUHAHCO-
HOMHUECKOIA, opra- |poxHoro 6msneca AIIK |BBbIX mporieccax u sIBICHUSX.
HU3ALUOHHOU U
yHIpaBIeHYECKON
TEOPHHU, UHHOBALH-
OHHBIX TIOIXOJIOB,
000011IeHNS U KpH-
THUYECKOT'0 aHaJIN3a
MIPAKTHUK yTpaBie-
HUS,
2. OIIK-1.2 YMeer onieHUBaTh JUHAMUKY
YMeeT ncrons3oBaTh MaKpOIKOHOMUYECKHX 1
(byHIaMeHTaIbHbIC 3HA- MHKPOIKOHOMUYECKHX MOKa-
HUSL B 00JIaCTH MEHEIK- 3arenei 1t GOpMUPOBAHUS
MEHTa, (PUHAHCOB U MEX- KOHCAJITHHTOBBIX IIPOEKTOB,
JIyHapOJHOTO OM3Heca MIOCTPOEHHS OLIEHOYHBIX MO-
ATIIK st perueHust npu- JieNiel, Ipy OLIEHKE NHBECTHU-
KJIQJTHBIX ¥ UCCIIEI0Ba- LUOHHBIX MPOEKTOB U PHCK-
TEJNBCKUX 3a/1a4 MeHeKMeHTa B chepe du-
HAHCOB.
3. |OIK-5 CriocobeH 0600- OIIK-5.1 3Haer Kak MHHAMYM OJIMH H3 00-

1IaTh U KPUTHYCCKU
OLCHUBATh HAYYHBIC
HCCJICIOBAHUA B

3HaeT OCTMKEHHS MH-
POBOIf 5KOHOMUYECKOI
HAyKH 3a HOCIIEHUE

UIMX WIH  CeHHATH3HPOBAHHBIX
TAKETOB  TIPUKIIAIHBIX TPOrpaMM
(taxux kak MS Excel, Eviews,




MCHCIKMCHTEC 1
CMECIKHBIX o6nacmx,
BBIITOJIHATE HAYYHO-
HCCIICIOBATCIIBCKUEC
ITPOCKTHI.

JICCATHIIETHA B BHIOpaH-
HOH 00J1acTH HAaY4HBIX
UHTEPECOB

Stata, SPSS, R u 1p.), npenHasHa-
YCHHBIX YISl BBIIOJHCHHUS CTaTH-
CTHYECKIIX MPOLIEIYP

OIIK-5.2

YMeeT mpoBOIUTH CpaB-
HUTEJIbHBIA aHAJIN3,
0000111aTh U KPUTHUECKU
OIIEHHBATh BBIMTOJIHEH-
HbIE Hay4YHBIC HCCIIE0-
BaHHS B 95KOHOMHUKE

CrocoOeH MpUMEHSTh  pa3iIny-
HbIE METOJIMKH OLICHKH PHCKOB
JUISl KOPIOPATHUBHBIX (PHHAHCOB
U LIEHHBIX OyMmar;
Oprann3oBbIBaTh U MPOBOJUTH
cOO0p, aHAIU3 U CUCTEMATH3ALIUIO
nHMOpMALH, HEOOXOIMMOM
JUTSL BBISIBIICHHS] OCHOBHBIX (paK-
TOPOB PHCKA U OLIEHKH €10
YPOBHSI Ha OCHOBE HCTIONB30Ba-
HUSI IIU(POBBIX AIEKTPOHHBIX

pecypcoB




Tabmuma 2

PacnipenesieHue TPY10€MKOCTH JUCIMILUIMHBI M0 BUIaM padoT M0 ceMecTpam

Tpynoémkoctb
B T.4. 10
Bua yueoHoi padoThI qac., ceMecT-
Bcero/* pam
Ne 1/2
OO0masi Tpy10€MKOCTh JIMCUUILIMHBI 110 Y4eOHOMY IJIaHy 108 108

1. KonTakTHas padora:

16,4 2/14.4

AyautopHasi padora

16,4 2/14.4

B TOM YHCJIC.

nekiuu (JI) 6 2/4
npaktuaeckue 3auatus (113) 10 0/10
KOHTaKTHas paboTa Ha mpomMexyTouHoM KoHTpoJe (KPA) 0,4 0,4
2. Camocrosreabnas padora (CPC) 83 34/49
CaMOCTOSITEIIbHOE U3YUYCHHE Pa3/iesIOB, CAMOTIOTOTOBKA
(mpopaboTka 1 MOBTOPEHUE JIEKIIMOHHOTO MaTepHraia U MarTe- 23 34/49
puana y4eOHHKOB U Y4e€OHBIX TOCOOUH, MOJTOTOBKA K TIPAK-
TUYECKUM 3aHSTUSIM, HAYYHBIM JUCKYCCUSIMU T.J1.)
MOJITOTOBKA K DK3aMEHY 8,6 8,6
Bu mpoMeXyTOYHOTO KOHTPOJIS: OKk3ameH
* B TOM 4HCJIE IMpaKTUICCKasd MOATOTOBKA
4.2 Coaep:xanue QUCHUILINHBI
Tabnuma 3

TemaTuvecknii IJIaH y4eOHOM TN CHUNINHBI

AyautopHas pa- | Bueayam-
HaumeHnoBaHue pa3jaesioB qucuuiiina | Beero/* oora TOpPHas pa-
JI | II3/* | IIKP | 6ota (CP)
Paznen 1 «BBeneHue B Teopuio Kopropa-
TUBHBIX (puHAHCOB. ba3oBbIie U COBpeMeH- 13 1 - 12
HbI€ TEOPHH KOPIOPATUBHBIX (PUHAHCOBY
Paznen 2 «MaremaTnueckrue OCHOBBI
YIpaBJICHUS KOPIIOPATUBHBIMU (PUHAH- 13 | - 12
caMm»
Paznen 3 «Jloaroseie (hMHAHCOBBIC aAK- 20 0 ) 10
TUBBI. BUJIBI, OLICHKA)
Paznen 4 «/loneBbie puHAHCOBBIC AK- 12 0 ] 10
TUBBI. BUJIBI, OIICHKA, JTOXOJHOCTbY
Paznen 5 «Puck u noxomHocTs puHAHCO-
BBIX aKTUBOB. MOJIEJIb OIIEHKA CTOUMOCTH 13 1 - 10
¢dbunancoBbix akTuBOB (CAPM)»




Paznen 6 «CTpykTypa U CTOMMOCTh Kamu-
Taja KOMIaHuu. Pacyer cpeiHEB3BELICH- 13 1 2 - 10
HoM ctonmocTH Kanutaia (WACC)»

Paznen 7 «/lonrocpounsie MHBECTULIMOH-
HBIE PEIICHMS], aHAJIN3 U OlIeHKa d(Pdek- 13 | 2 - 10
TUBHOCTH MHBECTUITMOHHBIX MPOCKTOBY

Pa3nen 8 «CYH_[HOCTB, MCTOJBbI 1 BUABI
(1)I/IHaHCOBOI“O IIaHWUPOBAHUA HA IIPCA-

12 1 2 - 9
npusiTid. OCHOBBI (DMHAHCOBOTO TUIAHHM-
POBaHUS
[Tpouast KOHTaKTHast paboTa: -
KOHTaKTHas paboTa Ha MPOMEKYTOTHOM 0.4 0.4
koHtpose (KPA) ’ ’
IoaroroBKa K 3K3aMeHy 8,6 8,6
Hroro nmo iucumiinHe: 108 6 10 0.4 91,6

* B TOM YHCJIE IMpaKTU4CCKas MoAroToBKa

Copep:xanue pa3aeoB AUCHUUILINHbBI

Pa3znen 1. BBenenne B TeoOpuI0 KOPNopaTuBHbIX puHaHCOB. BazoBbie 1 co-
BpeMEeHHbIe TEOPHH KOPIOPATUBHLIX (PUHAHCOB

Tema 1. IJkoHOMHYECKANA CYIIHOCTD, HeJIU U PYHKIMU KOPIOPATHUBHBIX (PH-
HAHCOB B YCJIOBHSAX HU(PPOBOII IKOHOMUKH

DKOHOMHUYECKasi CYIIHOCTh M HEOOXOJIMMOCTh BO3HUKHOBEHHUSI KOpPIOpAIUi.
dopma opraHuzali KOPMOPATUBHBIX CTPYKTYpP M MX KIACCU(PUKAIUSI B yCIOBHUIX
dpoBoit Tpanchopmaruu. e n pyHKIMM KoprnopatuBHbIX (uHAHCOB. OCcOOEH-
HOCTH (DMHAHCOB KOPIOPALMI PA3TMUYHBIX OPraHU3AIMOHHO-NPABOBBIX GopM. Du-
HaHcoBas HH(GOpPMAIIHS: TIOHSITHE, OCOOEHHOCTH, UHCTUTYTHI.

Tema 2. bazoBble M COBPeMeHHbIE TEOPUH KOPIOPATHUBHBIX (PMHAHCOB

OcHOBHbBIE HAyYHbIE LIKOJBI B 00JIACTU KOPIOPAaTUBHBIX (puHaHCcOB. KoHnen-
Usl pallMOHAIBHO (PYHKIIMOHHUpYIOWETro 3PdeKTUBHOrO (KMaeanbHOro) peiHka. Kon-
LEMINS B3aUMOCBSI3H IOXOJHOCTH U prcka. KOHIeNIus JeHEKHbIX MOTOKOB U JHC-
KOHTHpOBaHUA. KoHLENIMA N3MEHEHUT CTOUMOCTH JICHET BO BpeMEHHU. Teopus CTpyk-
Typsbl KanuTana. Teopust moptdens. Teopus TMBUACHIOB.

Paznen 2. MatemaTn4eckue OCHOBBI YIIPABJIEHUS] KOPNOPATUBHBIMH (u-
HAHCAMM

Tema 3. Bpemsi kak (pakTop CTOUMOCTH B (PUHAHCOBBIX U KOMMEPYECKUX
pacyerax 4 ero y4er ¢ OMOIIbI0 MPOLEHTHBIX CTABOK

KoHuenuust ctrouMocTu JieHer ¢ yuetoM (aktopa BpemeHu. [Ipuunnbl u3MeHe-
HUS CTOMMOCTH J€HEr BO BPEMEHH. Buabl CTaBOK, MPOLEHTHAS M y4YETHAsl CTABKHU.
IIpocTthie u cnoxHble MPOLEHThl. OCHOBHBIE MOHATHS: Oynyuias (HapalleHHas) U
npuBe/eHHAsl (IUCKOHTHPOBAHHAs) CTOMMOCTH. AHHYHUTEThl M OeccpoyHbIC IjIa-
TEeXKH. YYEeT KOJMYECTBA HAYMCIICHUM B Iepuoje. Hapaimienne m TUCKOHTHUPOBAHUE
€IMHOBPEMEHHBIX CYMM U aHHYUTETOB.
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Tema 4. Bausinue (pMHAHCOBOM CTPATEeruv HA CTOUMOCTH OM3Heca
Jonrocpounasi (pMHaHCOBas MOJUTUKA KAK MHCTPYMEHT YIPaBJICHHUS CTOMMO-
cThI0 On3Heca. OleHka BIUsHUSA (PUHAHCOBOW CTpaTeruy Ha CTOMMOCTh OM3Heca.

Paznen 3. Jlosirosbie puHAHCOBBIE AKTUBBI: BU/IbI, OLICHKA

Tema 5. OnpenesieHue CTOUMOCTH A0JTOBbIX (MHAHCOBBIX AKTHUBOB B YCJIO-
BUAX UM(PPOBU3ANUU

OmnpeneneHrne CTOUMOCTH JIOJITOBBIX (DUHAHCOBBIX AKTUBOB (0OIMTraIuii), mpe-
MUS U JUCKOHT. JIOXOMHOCTh OOJMUranuii: TeKymas J0XOAHOCTh, JOXOJHOCTh K TIO-
TalIeHNIo, JOXOIHOCTh HAa MOMEHT OT3bIBa. OOnuranuonueie pertuaru. Muadopmarm-
OHHO-aHATMTUYECKHE MHCTPYMEHTBI ONPEAEICHNs] CTOMMOCTU (PUHAHCOBBIX AKTHBOB.

Paznen 4. [oseBble (pMHAHCOBbIe AKTHUBBI: BHAbI, OI[EHKA, J0XOJAHOCTH
Tema 6. [lonsiTHE, XaPAKTEPUCTUKA U BUIbI AKIMIA.

Onpenenenre M XapaKTePUCTHKA aKIMK Kak I[eHHOW Oymaru. Buaer u pas-
HOBUAHOCTH akiuil. OcoOeHHOCTH (PYHKITMOHUPOBAHUS AKIMI HA PHIHKE IIEHHBIX OY-
Mmar. Omuccus akuuid. OlieHka, leHa ¥ CTOMMOCTh akiui. HoMuHanbHas U KypcoBas
CTOUMOCTH aKinii. OOBIKHOBEHHBIE U TPUBUIIETUPOBAHHBIC AKIIUH.

Tema 7. OnpenesieHue BeJJUYUHbI AUBHUICHI0B U JUBU/ICHAHAS MOJUTHKA
KOPIOPALUH ¢ UCII0JIb30BAHUEM HHU(PPOBHIX HHCTPYMEHTOB.

NudopmarnmonHoe coaepkaHue W OMPEISICHUE BEIMYWHBI TUBHICHIOB.
Bunel u npoueaypsl TUBUICHAHBIX BhIIIAT. MCMONB30BaHUE MOJETN TUCKOHTUDPYE-
MBIX OWBHUICHIOB ISl BBISIBIICHUS BHYTPEHHEM CTOMMOCTH akiuii. Mopaenb pocta
JTVMBHJICHIOB TIOCTOSIHHBIM TeMIIOM (Mojieib ['opjioHa): cojaepiKaHue MOJEIH, Orpa-
HUYCHHUS.

Pa3pgen S. Puck v 10X0QHOCTH (PUHAHCOBBIX AaKTUBOB. Moae/Ib OLIEHKH CTO-
uMocTH puHaHCOBBIX AKTUBOB (CAPM).

Tema 8. IlonsaiTHe U BHABI PUCKA B KOPIIOPATUBHBIX (PpUHAHCAX B YCI0BHUAX
ungpoBoi TpaHchopMaLHU.

ITonsitue u Buabl pucka. KoHnenuus pucka, 10XoAa U JOXOJAHOCTH, UX B3au-
MOcBsI3b. Kitaccudukaius puckoB B yClIoBUsX luppoBuszanuu. Pacnipeaenenue Bepo-
SITHOCTEN W OXKHMJAaeMasi JOXOIHOCTh. M3mepeHne pucka OoTaenbHOro aktuea. Puck B
pamkax noptdens. CucTeMaTHueCcKuii 1 HECUCTEMATHUYECKUN PUCKHU.

Tema 9. MoaeJib olleHKH CTOMMOCTH GUHAHCOBBIX aKTUBOB CAPM.

3HaueHue runore3bl 3p(HEKTUBHOCTU phIHKA KaluTaja MpHU aHAJIM3€ pUCKa U
noxoaHoctu. OCHOBHAsI MOJENb OLIEHKU JTOXOJHOCTH (DMHAHCOBBIX aKTHUBOB. Teopus
MapkoBuna: OCHOBHbIE MCXOJHBIE MPEANOChUIKM U aonyuieHus. [lokazarenmn usme-
peHus pucka. BosmoxkHoctn ncnonbszoBanus Mmoaenn CAPM mis onpeaenenus Tpe-
OyeMoii HOPMBI TOXOJHOCTH B COBPEMEHHBIX YCIOBHSX.

Pasznen 6. CTpyKkTypa M CTOUMOCTH KanuTajJa komnanuu. Pacuer cpenne-
B3BeleHHO cTonmocT kKanutaga (WACC)

Tema 10. CTpyKTYypa ¥ CTOMMOCTb KallUTAJIA KOMIIAHUU

OcHOBHBIE MCTOYHUKHM (PUHAHCUPOBAHUS KOMMAaHUH. OCHOBHBIE MPHUHIIUIIBI
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IPUBJICUYCHUSI JOMOJHUTENBLHOTO KanuTaia. D¢pdekT puHaHcoBoro peryara. OCHOBBI
TEOpUHU CTPYKTYPbI KanuTasia, 0a3oBbie Mojenu. OnpeneseHne OnTUMaaibHOU CTPYK-
Typbl KamuTaja, LiejieBasg CTPYKTypa KanuTajia. BiusHue CTpyKTyphbl KamuTaida Ha
CTOMMOCTb M PUCKU KOPIIOPAIUH.

Tema 11. Pacuer cpeaneB3BemieHHol croumoctu kKanurajaa (WACC).

bazoBas koHmemnus cToMMocTH KamuTana. KoHuemiusi cpenHeB3BEIICHHBIX
3arpar Ha kanutaidl (WACC). PacyeT 1eHbl COCTaBISIONIMX CTOMMOCTH KamuTania:
[[eHa 3aiiMOB, 1I€HA MPUBUJIETUPOBAHHBIX aKIMH, 1IeHA OOBIKHOBEHHBIX aKIIUM, 1IeHa
UCTOYHUKA HepacmpeleieHHol npuOsui. Hamoru B pacyere cpeaHEB3BEIICHHOTO
3HaYeHMs IeHbl KanuTaia. lleneBas onTtuManbHas CTPYKTypa KamuTajia. 3HAaYeHHE
CpEIHEB3BEIICHHBIX 3aTpaT Ha KanuTal B MPUHATHH (PUHAHCOBBIX pemienuit. Mudop-
MaIMOHHO-aHAJTUTHYECKUE HHCTPYMEHTHI JJIsl pacueTa CTOMMOCTH KaIluTania.

Pa3zpen 7. JoarocpouyHbie HHBECTHIHOHHbIC PElLICHUs, AHAJIU3 U OLEHKA
3¢ PeKTUBHOCTH HHBECTULIMOHHBIX NPOEKTOB.

Tema 12. IlousiTHe OLIEHKN HHBECTHIMII H OCHOBHBIE aCIIEKTHI MHBECTHIIH-
OHHOI'0 AHAJIM3A MPOEKTA B YCJIOBUAX HMPPOBU3ALUM.

Mertops! onieHKH 3(pHEeKTUBHOCTH MHBECTUIIMOHHBIX ITPOEKTOB, UX XapaKTepH-
ctuka. Yucras mnpuBEACHHAsS CTOMMOCTh, HMHJICKC IPUOBLIBHOCTH, BHYTPEHHSS
HOpMa PEHTA0CIIBHOCTH MPOEKTa: OCOOCHHOCTH pacuera. AHAIM3 abTEPHATUBHBIX
poeKToB. OCHOBHBIE ATAIlbl HHBECTUPOBAHMUSI.

Pasznen 8. CymHocTb, MeTOABbI U BHAbI (PUHAHCOBOIO IVIAHUPOBAHMS HA
npeanpuaTHd. OCHOBBI (PMHAHCOBOIO NJIAHUPOBAHMS.

Tema 13. ®uHaHCOBOC IVIAHMPOBAHME B CHCTEMeE YIPaBJIEHHS KOpPIOpa-
nue. Buasl 1 popMbl prHAHCOBOIO NVIAHMPOBAHMS.

DKOHOMUYECKOE CO/IEepPKaHUE U 3HayeHHe (PUHAHCOBOIO IUITAHUPOBaHUs. Poib
(MHAHCOBBIX MJIAHOB U MPOTHO30B B CTPATETMUYECKOM U OINEPATHBHOM YIPABICHUHU
Kopropauueid. MeToJibl, UCTOIb3yeMble B (PMHAHCOBOM IJTaHUpPOBaHUU. OCHOBHBIE
3aa4M pa3pabOTKU (PMHAHCOBOTO IUIaHA, METOJUKA €r0 COcTaBieHMs. B3anMocss3b
(MHAHCOBOrO M CTPATErMYECKOro IjiaHa Koprnopauuu. Poias puHaHCcOBOM OTUETHO-
CTH B IPUHATUH (DUHAHCOBBIX PEIICHUN.
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4.3 Jlekuuu, NnpakTU4eCKue 3aHATHS

Taomuna 4

Conepﬁcalme ﬂeKHHﬁ, NMPAKTUICCKUX 3aHATHH U KOHTPOJIBHBIE MEPOIIPUATHUSA

Koanue-
Dopmu- CTBO 4a-
Bua xon-
pyembie COB/B TOM
. TPOJb-
Ne Ne 1 Ha3BaHue JIeKIUH 1 KOMIIe- yucie
Ne paznena - HOI'0 Me-
n/n NPAKTHYECKHUX 3aHATHH TeHIUH p— NPaKTH-
(MHaUKA- ponp yeckas
THS
TOPbI) MOAT0-
TOBKA
Pazgen 1. BBenenue B Teopuio kopnopaTuBHbIX ¢puHancoB. ba3zoBbie u co-
BpeMeHHbIE TEOPUH KOPIIOPATHUBHBIX (DMHAHCOB
Tema 1. DxoHOMHE-
yecKasi CylI[HOCTb, Jlexnus Ne 1
1 | uenu u pyHKIUU OKOHOMHYECKAs CYIIHOCT, OITK-1.2
KOPIOPATUBHBIX e U GyHKIUU KOPIOpaTHB- OITK 5' 5 1
(uHAHCOB B yCIO- HBIX ()MHAHCOB B YCJIOBUSX '
BUSIX LUGDPOBOH U(PPOBON IKOHOMUKH
SKOHOMUKH
Pa3nen 2. MaremaTu4eckue OCHOBBI YIIPABJICHUS KOPIOPATUBHBIMHU (-
HAHCaAMU
Tema 2.
2 Jlexuust Ne2
Bimstaue dunanco- . OIIK-1.2
. Brnusinue ¢punancoBoii ctpate- 1
BOM CTpaTeruu Ha OIIK-5.2
UM Ha CTOMMOCTH OW3Heca
CTOUMOCTH OM3HEeca
Pasnen 4 /loneBble priHAHCOBBIE AKTUBBI: BH/IbIL, OLIEHKA, JOXOJHOCTH
Tema 3. Omnpe-
JIeJIeHHE BeJn-
YUHBI JUBUJICH-
3 JIOB ¥ IMBHICHII- IIpakTnueckoe 3ansaTue Ne 2
HAs TOMNTHKA OmnpeneneHue BeTMYNHbBI TUBU- }
KOPIIOPALHH C neHnoB n guBuaeHmHas moim- | OITK-1.2 Kpyrmnsrii ’
HCIIONB30BA- THKa Kopriopauuu ¢ ucnons3o- | OIIK-5.2 | cron
HHeM M POBBIX BaHMEM U(POBBIX HHCTPY-
MHCTPYMEHTOB MEHTOB
Pazgen S. Puck u 10X0aAHOCTh (PMHAHCOBBIX aKTUBOB. MojeJib
OLIEHKH CTOUMOCTH (priHAHCOBBIX aKTUBOB (CAPM)
Jlexkuust Ne3 Mojeib OlleHKH
Tema 4. 8 H OIIK-1.1;
T — CTOUMOCTH (DTHAHCOBBIX aKTH- OITK-5.1. 1
4 sBoB CAPM o
CTOMMOCTH (prHaH-
Pemenue
COBBIX aKTUBOB IIpakTuyeckoe 3ansaTue Ne 3
OIIK-1.2 CUTYyallU-
CAPM Moienb OLIEHKH CTOMMOCTH 2
OIIK-5.2 | oHHBIX
¢unancoBbix akTuBoB CAPM
3a/1a4
Pa3znen 6. CTpykTypa 1 CTOMMOCTH KanuTajaa komnanuu. Pacuer
cpeaHeB3BemieHHOM ctouMocTu kKanutaaa (WACC)
5 Jlexnusi Ne 4 Pacuer cpenne- OIK-1.1:
Tema 5. B3BEIIEHHON CTOMMOCTH Kalli- o 1
OIIK-5.1;

tana (WACC).
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Pacuert cpennensBe- | IIpakTudeckoe 3ansatue Ne 4 Pemenue
IIeHHOU cTouMocTH | PacueT cpelHEeB3BEIICHHOU OIIK-1.2 CUTYyalH-
2
kanutana (WACC) | ctTouMocTH KamuTasnia OIIK-5.2 | oHHBIX
(WACC). 3a7a4
Paznen 7. lojarocpouyHblie MHBECTHIHOHHBIE PELICHH S, AHAJIU3 U OL[EHKA
3¢ PeKTUBHOCTH MHBECTHIIHOHHBIX NIPOCKTOB
Jlexuus NeS [HonsiTue
Tema 6. [lons- .
OLICHKH WHBECTHIIUN U OC-
THE OLIEHKU UH-
o HOBHBIC aCIICKTHI HHBECTH- OIIK-1.1;
BECTHUIIMHN U OC- 1
IIMOHHOI'O aHaJIh3a Mpo- OIIK-5.1;
HOBHBIE ac-
6 €KTa B yCJIOBUSAX IIU(PPOBU-
MEeKThl UHBE-
3aluu
CTUIIMOHHOTO
IIpakTnyeckoe 3ansaTue Ne 5
aHaausa Ipo- N Pewenue
[TonsiTve oLIeHKU WHBECTULIUN
€KTa B yCIIO- OIIK-1.2 | curyauu-
Y OCHOBHBIE aCMEKThl UHBECTH- 2
BUSIX IU(PPOBU- OIIK-5.2 | oHHBIX
LIMOHHOT'0 aHaJM3a MPOEKTa B
3aluu 3a1a4
yCIOBUSIX ITU(POBU3ALIUT
Paznen 8. CymHocTb, MeTO/IbI U BU/IbI (PUHAHCOBOIO MJIAHMPOBAHUSA HA
b
npeanpuaTH. OCHOBBI (PMHAHCOBOI0 MJIAHUPOBAHMS
Jlexkuusa Ne6 dunaHcoBoe
Tema 7. Dunan- IJIAaHUPOBAHUE B CUCTEME OIMK-1.1-
COBOE IUIAHHPO- YIIPABJIEHHs KOPIIOPALIUEH. OITK-5 1? 1
BAHVE B CHCTEME Bunet u hopmel punanco- ’
7 yIIpaBJIeHnst BOTO IJITAHUPOBAHUS
KOPIIOpALHEii. IIpakTnyeckoe 3anaTue Ne 6
®UHAHCOBOE IJIAHUPOBAHKE B
Dnsl 1 Gopst cUCTEME yII aBJ‘IeHI/II:{ KOpIo OIK-1.2 1 lenosas 2
q)HHaHCOBOFO s yup p OTIK-5.2 urpa
IUIAHUPOBAHUS parueid. Bunst u popmer du-
HAHCOBOT'O IJIAHUPOBAHUSI.
4.4 IlepeyeHb BONMPOCOB JJIS CAMOCTOATEILHOT0 M3Yy4YeHHUSA TUCIUILIMHBI
Ta0muna 5
IlepeyeHb BONPOCOB /ISl CAMOCTOSITEJILHOTO M3YUYEeHHUSs] TUCIHUIINHBI
dDopmHpyeMble
Ne Ilepeuenb paccMaTpuBaeMbIX BOIPOCOB JJIsI
Ne pazzienia u Tembl KOMIIEeTeHIIH U
n/n CaMOCTOSITE/ILHOT0 U3yUYeHUsl
(MHIMKATOPBI)

Pa3nea 1. BBenenne B TeOpHI0 KOpNOpaTHBHBIX (UHAHCOB. BazoBbie M COBpEeMEHHbIE TECOPUH
KOPNOPATHBHBIX (DMHAHCOB

1. DBOJIOIUS OCHOBHOM JESTEIbHOCTH LIEIH KOp-
Tema 1. DxoHOMMYE- IIOPALIVH, IPUYUHBI.
CKas CyIIHOCTb, IeH | 2. OcHoBHbIE OTANYUA OyXTanTepcKol U pUHAH- OITK-1.1
1| (GbyHKIIMM KOpIiopa- COBOM MOJIENN KOPIIOPALKH. OHK-1.2
TUBHBIX (PUHAHCOB B | 3. Crneuunduka ynpapineHus: puHaHCAMH KOPIOpa- OIIK- 5'1
YCIIOBUSX MHPPOBOIA umii B Poccun. ’
HKOHOMHKH 4. OcHOBHBIE PUHLIUIIBI OPraHU3aLUU CHCTEMBbI
yrpaBieHus: GUHAHCAMHU KOPIOPALIUH.
Tewma 2. 1. TpebGoBanust K cucTeMe ynpaBieHus GUHAH- OIK-1.1
7 ba3zoBeie u CaMU KOPIIOPALIMM. OIK- 5'1
COBPEMEHHBIC 2. OyHKIMK (UHAHCOBOM CITY>KOBI M 005I3aHHO- OIIK- 5'2
TEOPHUH CTH (PMHAHCOBOTO AUPEKTOPA. )
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dopmupyeMble

Ne Ilepeuenb paccMaTpuBaeMbIX BOIPOCOB JJIsI
Ne pazznesna u Tembl KOMIIETCHIIH U
n/n CAMOCTOSITEJILHOT0 U3yUYeHUsl
(MHAMKATOPBI)
KOPIIOPATUBHBIX 3. ®dunHaHcoBas cTparerus u puHaHCOBas MOJU-
(buHaHCOB THKa OPraHU3alluH.
Pa3znen 2 MaremaTtu4eckue OCHOBbI YIIPABJICHUSI KOPIOPATHBHBIMH (DMHAHCAMU
Tema 3.
1. ®uHaHCOBbIE TAOIULIBI U MTOPSJIOK OJIB30BAHUS
Bpewmst kak dax-
VMU B TEJIAX TPOBEACHUS (PHHAHCOBBIX PACUCTOB
TOP CTOMMOCTH B N o
2. B3auMocCBs3b 3HAUCHUI MHOXUTENEH Hapale-
(UHAHCOBBIX U OIIK-1.2
3 HUS M JUCKOHTHPOBAHUS M3 (PMHAHCOBBIX TaOJIHII.
KOMMEPHCECKHX 3 OO6nacTu mpuMeHeHUs pacdera Oyaymei u OTIK-5.1
pacdeTax u ero ' P P yay OIIK-5.2
MIPUBEICHHON CTOMMOCTH aHHYUTETOB.
YYeT C MOMOIIbIO
4. DddexTrBHAS NPOLIEHTHAS CTaBKa U (hopMmyiia
MPOIIEHTHBIX CTa-
ee pacyera.
BOK
Tema 4. 1. Ouenka BiausiHUS (PUHAHCOBOM CTpATETUH HA CTOU-
Brnusaue du- MOCThH OM3Heca OIIK-1.2
4 HAHCOBOM CTpa- 2. JINCKOHTUPOBAHUE U YUET MO MPOCTHIM CTaBKaM OIIK-5.1
TETUH Ha CTOU- 3. Ouenka BiussHUS (PMHAHCOBOM CTPATETHUH HA CTOM- OIIK-5.2
MOCTb OH3HECa MOCTh OM3HECa
Pa3nen 3 Jlonrosbie (pMHAHCOBBIC AKTHUBBI: BH/IbI, OLIEHKA
1 Kputepun npuHATHS pEIICHUH IO oneparusM ¢ 00-
Tema 5. Onpenene- pHep p P p
JUTALUSMU.
HUE CTOMMOCTH J0JI- . OIIK-1.2
2 JIoXOTHOCTh OOJIUTAIIHOHHOTO 3aiiMa U METOTNKA
TOBBIX (PMHAHCOBBIX OIIK-5.1
5 pacuera
AKTHUBOB B YCJIOBHSIX OIIK-5.2
- 3 Ilpeumy1iecTBa U PUCKU MIPUBJICUCHUS JOTIOTHH-
p TEJIBHOTO KaluTaia MyTeM pa3MeieHus 00IuraoH-
HOTO 3aiiMa JIJIsl SMUTEHTA U JIJIsl MHBECTOpa
Pasnen 4 /losieBble puHAHCOBbIE AKTUBBI: BU/IbI, OII€eHKA, J0X0IHOCTb
Tema 6. 1 «AKIMM pa3HBIX KJIACCOBY» U OCOOCHHOCTH UX MPHU-
AKIIUH KaK UHCTPY- MEHEHUS B POCCUICKON MPAKTHUKE. OIK-1.1
6 MEHT (hOpMUPOBa- 2 Craryc 1 paBa Ka3HauUEHCKUX aKIUil. OIK 5'1
HHSI KOPIIOPATUB- 3 IIpy4rHBI NOSIBICHUS] HA POCCUIICKOM PBIHKE MTPUBU- ’
HOI'0 Kanuraja JIETUPOBAHHBIX AKIUH.
Tema 7. Onpenerne-
HUE BEJIMYMHBI JIU-
BHJICH]IOB U JTUBU- .
1 B3auMoCBs3b TEMIIOB pOCTa JUBUAEHIHON JOXOIHO-
JICH]THAs! TIOJINTUKA OIIK-1.2
7 CTH U CBOOOJHOTO JCHEKHOTO MOTOKA KOMITAHUU
KOPIOPAIINH C HC- OIIK-5.2
2 Mojens mepeMeHHOT0 pocTa AUBUICHIA
MOJIb30BaHUEM ITU(-
POBBIX HHCTPYMEH-
TOB
Pa3nen 5. Puck v 10X0aHOCTH (PMHAHCOBBIX aKTUBOB. Mo/1eJ1b OlIeHKH CTOMMOCTH PUHAH-
coBbIX akTHBOB (CAPM)
Tema 8. IlonsiTue u
BU/IbI PUCKA B KOP-
APED p 1 IIkana olleHKH pbIHOYHOTO PUCKa
MOpPaTUBHBIX (PUHAH- OIIK-1.2
8 2 OCHOBHBIE MTO/IXO0/IbI K AHAJIU3Y PUCKOB
cax B yCJIOBHUSX OIIK-5.2
N 3 ®akTOopHI, BIUSIONIME HA PUCK.
¢ poBOI TpaHC-
dbopmaru
1 KonmuecTBeHHBIH 110Ka3aTeab U3MEPEHMSI PUCKA: KO- OIIK-1.1
Tema 9. Mogenb
9 s urment 6era. OTpacieBbie mokazaTean Oera. OIIK-1.2
OIIEHKH CTOMMOCTH
2 Ciy4yau IpUMEHEHHUs] CTPAHOBOI'O PUCKA. OIIK-5.1
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dopmupyeMble

Ne ITepeyenb paccMaTpuBaeMbIX BOIIPOCOB 1JIsI
Ne pazgesia u TeMbl KOMIICTeHIIUH
n/n CaMOCTOSITEIbHOT0 U3y4YeHHs
(MHAMKATOPBI)
(MHAHCOBBIX AKTHU- OIIK-5.2
BoB CAPM
Pa3zpnen 6. CTpykTypa 1 CTOMMOCTH KAaNIUTAJIA KOMIAaHUU. PacyeT cpeiHeB3BeIECHHOM CTO-
umoctu kanurajga (WACC)
1 CooTHOIIEHHE PA3TMYHBIX HICTOYHUKOB (PHAHCHUPO-
BaHUS
Tema 10. CtpykTypa 2 IIpeumy1iecTBa U HEJOCTATKHU AOTOJHUTEIIBHOTO OIIK-1.2
10 | u croumocTh Kanu- (uHAHCHPOBAHMS 33 CUET COOCTBEHHOT'O M 3a€MHOTO OIIK-5.1
Tajga KOMIIaHUH. HMCTOYHUKOB OIIK-5.2
3 BiusiHue HaJIOrOBOTO IIMTA HAa CTPYKTYPY U CTOU-
MOCTb KaluTajga KOMIIAHUU
Tewma 11. Pacuer
N 1 Metozpl, UCTIONb3yEMBIE JIJIs1 ONTUMHU3ALIUU CTPYK- OIIK-1.1
CpEeIHEB3BEILICHHOM
11 CTONMOCTH KANTANA TYpbl KanuTaia OIIK-1.2
2 Teopust MoaunbsiHu-Muiinepa OIIK-5.2
(WACCQ). p 8 P
Paspnen 7. loarocpoynbie HHBECTHIMOHHbBIE PELICHUs, AHAJIHU3 U OlleHKAa d(PekTHBHOCTH
HHBECTHLIMOHHBIX IPOEKTOB
Tema 12. ITonsitue
OLICHKU UHBECTHU-
. 1 Lemu, mpecnenyemble HHBECTOpaMU MpU (OpPMHU-
LU 1 OCHOBHBIE
POBaHUM WHBECTUIIMOHHOTO MOPTQEIs OIIK-1.1
aCTIeKThl MHBECTHU- .
12 OHHOrO AHAMIEA 2 OO0BeKThl (PUHAHCOBBIX UHBECTUILINN OIIK-1.2
MOHHOTO aHAJIN
H 3 HeobxonumocTts quBepcuprKaLnm. OIIK-5.2
IIPOEKTa B yCIIO- .
4 TpaauMOHHBINA MOXOJ K AUBEpCUPUKALNU
BUSIX ITU(POBH3a-
02071
Pa3nes 8. CymHocTb, MeTOAbI M BH/IbI (PHHAHCOBOIO IVIAHUPOBAHUS HA NPeANPHUATHH.
OcHOBBI (PUHAHCOBOTO IJIAHUPOBAHUS
Tewma 13. ®u-
HAHCOBOE IJIa- .
I DOBomronus 5KOHOMHUYECKOM TEOPUU U Mpak-
HUPOBAHUE B CH- %
TUKA B MOHUMaHWH (PMHAHCOBOW CTpaTEruu
CTEME yTpaBJie- OIIK-1.1
2 Otanuus MeToJ0B (PUHAHCOBOIO TJIAHUPOBAHUS U
13 HHSI KOPIIOpa- OIIK-1.2
. (UHAHCOBOTO MPOTHO3UPOBAHUS
nuen. Buape! u . N OIIK-5.1
(bopMBI hrHan 3 Ponb nporuo3Hoil puHaHCOBON OTYETHOCTH B
p NPUHATHA (PUHAHCOBBIX PEIICHUN
COBOI'O IUIaHU-
pOBaHUSI.
S OBPA3OBATEJIBHBIE TEXHOJIOT'UAN
Tabnuua 6

IIpumeHeHHe AKTUBHBIX M HHTEPAKTHBHBIX 00pa30BaTeIbHBIX TEXHOJIOT Wil

Ne
n/n

Tema u popma 3ansaTHS

HaumeHoBaHHe HCIOJIb3yeMBbIX aK-
THBHBIX M HHTEPAKTHUBHBIX 00pa30-
BaTeJIbHBIX TEXHOJIOT Uil

Pa3nes 1. BBenenune B Teopnio KOpnopaTuBHbIX GuHAHCOB. Ba3oBbie H COBpeMeHHbIE Teo-

PHMM KOPIOPATUBHBIX (GHHAHCOB

IMpakTnyeckoe 3ansitue Ne 1

I13

COB B MaJIbIX TPYMIaXx)

TexHomorust mpoOJIEMHOTO 00yUYeHUS
(O6cyxenue TUCKYCCHOHHBIX BOIPO-
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HaumenoBaHnmue HCII0JIB3YyEMBIX aK-

'N;') Tema u popma 3ansaTus THBHBIX H HHTEPAKTHUBHBIX 00pa30-

o BaTeJbHbIX TeXHOJIOT Ui
DKOHOMHYECKAsI CYIIHOCTb, IeTH U (PyHKINUN
KOPIOPATUBHBIX ()MHAHCOB B YCIOBUSX I ()-

POBOM AIKOHOMHUKH
Pa3nes 2. MatemaTnyeckue OCHOBBI YIIPaBJIeHUS] KOPIIOPATUBHbIMH UHAHCAMU

2. | Tema 4. I13 | O6cyx)aeHne KeMCcoBbIX 3a/laHui MO
Brnusinue ¢puHaHCOBOM cTpaTeruu Ha CTOU- TeMe
MOCTb OM3Heca
IpakTnueckoe 3ansitue Ned
Bnusinue puHAHCOBOM cTpaTernu Ha CTOM-

MOCTb OM3Heca
Paznen 3. lonroBble (pMHAHCOBBbIE AKTUBBI: BU/IbI, OLIEHKA

3. | Tema 5. Onpenenenue croumoctu 1oiaroBeix | [13 | TexHomorust mpoOieMHOTO 00yUYeHUs
(MHAHCOBBIX AKTHBOB B YCIOBUSAX U(PPOBU3A- (OOcyxaeHne CUTYallMOHHBIX 3alaHui
007078 B MaJIbIX TPYTITIaXx)

IIpakTH4eckoe 3ansaTHE No 5
Omnpenenenre CTOUMOCTH JOJITOBBIX (DMHAHCO-
BBIX aKTHBOB B YCIOBUSIX LIU(poBU3aIuu
Pasnen 4. /lonieBble (pyiHAHCOBBIE AKTUBBI: BU/IbI, OLIEHKA

4. | Tema 7. Onpenenenue BeanuuHbl auBuaeHn0B | [13 | TexHomorus mpoOieMHOro 00ydeHHs
Y IUBHJICHIHAS TOJUTHKA KOPIIOPAIIUU HC- (OOcyxaeHue NHUCKYCCHOHHBIX BOIPO-
M0JIb30BaHNUEM ITU(PPOBBIX HHCTPYMEHTOB COB B MAJIBIX TPYIIIIaXx)

IpakTnueckoe 3ansitue Ne 7

Omnpenenenue BeIMYUHBI TUBUACHIOB U TUBU-

JIEH/IHAs TTOJINTUKA KOPIOPAIMH UCIIOJIb30Ba-

HUEM IIUPPOBLIX HHCTPYMEHTOB

Pa3zgea 5. Puck u 10X01HOCTH GUHAHCOBBIX AKTUBOB. Mo/1e/ib OlIeHKH CTOMMOCTH (pUHAH-
coBbIX akTHBOB (CAPM)

5. | Tema 9. Moaenb OlIEHKH CTOMMOCTH (prHAH- I13 | Texnomorust mpoOIEMHOTO OOyICHHS
coBbIX akTuBoB CAPM (O6cyxenue CuTyalMoOHHBIX 3a/1aHUH
ITpakTuueckoe 3ansitue Ne 9 B MaJIbIX T'PYIITIax)

Mopenb O1ieHKH CTOMMOCTH (PUHAHCOBBIX aK-

tuBoB CAPM

Pa3nea 6. CTpyKTypa M CTOMMOCTH KaNuTAaJa KOMIaHuu. Pacuer cpegHeB3BellIeHHOI CTO-
umoctu kanurtajaa (WACC)

6. | Tema 11. Pacuer cpennen3BemieHHoi croumo- | I13 | TexHnosnorus npo0ieMHOro o0yueHus
ctu kanurana (WACC). (OOGcyxaeHne CUTyallMOHHBIX 3aJaHHH
IIpakTHyeckoe 3ansaTHe Ne 11 B MaJIbIX Ipymnmnax)

Pacuer cpeaHeB3BElIEHHOW CTOMMOCTH KallM-
tana (WACC)
Pa3nea 7. lonrocpounbie MHBeCTUIIMOHHBIE PellIeHUsl, AHAJIN3 U OLleHKa 3¢ pekTUBHOCTH
HHBECTHIIHOHHBIX IPOEKTOB
7. | Tema 12. [lonstue ouenky uHBecTUMiA 1 oc- | II3 | TexHomorus mpobieMHOro 00y4eHus

HOBHBIC aCIIEKThl MHBECTUIIMOHHOI'O aHaJI3a
MPOEKTa B yCIOBUSAX NU(PpOBU3AIIUU
IMpakTnyeckoe 3ansiTue Nel2

ITonsTHE OLICHKW MHBECTUIIMI M OCHOBHBIC ac-
MEKThl THBECTUIIMOHHOIO aHAJIN3a MPOEKTa B

YCIOBHSIX IIM(POBU3ALIUU

(O6cyxieHne cuTyalMoOHHBIX 3a/1aHUi
B MaJIbIX rpymmnax)
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No HaumeHoBaHMe MCIIOJIb3yEeMbIX aK-
/' Tema u popma 3ansaTHS THBHBIX H HHTEPAKTHUBHBIX 00pa30-
o BaTeJbHbIX TEXHOJIOT Uil
Pa3nen 8. CymHocTh, MeTOABI M BUJAbI (PUHAHCOBOIO IVIAHUPOBAHNUS HA NMPEANPUATHH.
OcHOBBI (PUHAHCOBOI0 NJIAHUPOBAHUS
8. | Tema 13. ®uHaHCOBOE MIIAHUPOBAHUE B CH- [13 | Texnonorust akTuBHOTO O0yueHus (/e-

cTeMe yNIpaBJICHUs Koprniopauuei. Buael u JIOBast Urpa)
(dbopMbl HPUHAHCOBOTO TIIAHUPOBAHUS
IIpakTHyeckoe 3ansaTue Nel3 duHaHcoBOE
IUTAHUPOBAHKE B CUCTEME YIIPABIICHUS KOPIIO-
pauueit. Bunsl u popmbl pUHAHCOBOTO IJIAaHU-
pPOBaHMUs

6 TEKYIIIUMA KOHTPOJIb YCIIEBAEMOCTH "
HNPOMEXYTOYHASA ATTECTAIUA 11O U'TOT'AM OCBOEHUA
JANCIUITIJINHBI
6.1 TunoBble KOHTPOJIbHBIE 32/IaHUS WIH MHbIE MATEPHAJIbI,
He00X0UMBbIe JIJIsl OLEHKH 3HAHUN, YMEHU M HABBIKOB U (MJIN) ONBITA
AesiITeJIbHOCTH

JIMCKyCcCHOHHBIE BONIPOCHI (IPUMeEPHbIE)

Pa3nen 5. Puck u 10X0a1HOCTH GUHAHCOBBLIX AKTUBOB. Mo/1e/Ib OLIEHKHU CTO-
uMocTH puHaHcoBbIX aKTUBOB (CAPM)
Tema 4. [lonsiTHe M BUIABI PUCKA B KOPNOPATUBHBIX (UHAHCAX B YCJIOBUSAX
nuppoBo TpanchopManumn
Bonpocsl kK HAy4HOUM JTUCKYCCUH
l. PazHunna mexay HeonpeaeaeHHOCThIO U PUCKOM.

2. Pucku, yuuTbiBaeMbIe TP OIICHKE OM3HEca.
3. IlpeanpuHUMATENbCKUE PUCKHU B POCCUIICKON SKOHOMHUKE.

TecThl M1 TEKYVIET0 KOHTPOJIS 3HAHUKA 00yUaoninuxcsa (mpuMepHbIe):

Paznen 4. CTpykrypa U CTOMMOCTH Kanuraja Komnanuu. Pacuer cpeane-
B3BelleHHOM cToumMocT kanutaga (WACC)
Tema 3. CTpyKTYypa ¥ CTOMMOCTH KAIIUTAJIA KOMIIAHUH.

1. C no3unuu CTOpoHHUKOB Teopur MoauabssHu-MuJuiepa npuBJieyeHue
3aeMHOI0 KaNMuTAaJA ...
1. +xak npaBuii0, HUKaK He BiusAeT Ha BenuunHy WACC
2. Kak npaBuiio, BiuseT Ha BeanunHy WACC B CTOpOHY YMEHBILICHUS
3. kak npasuio, BausgeT Ha BenuuHy WACC B CTOpOHY yBEIIMYECHUS
4. moxet BnuATh Ha BemunHy WACC Kak B CTOPOHY YBEIUYEHUS, TAK U
YMEHBILICHUS
2. CpenHeB3BelIeHHAS] CTOUMOCTb KANUTAJIA PACCYMTHIBACTCH UCXOAS U3
CTOUMOCTH ...
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1. +coOCTBEHHOI'0 M 3a€MHOI'0 KamuTajia
2. 3a€MHOTO KamuTaja
3. cOOCTBEHHOI'0O KaIlMTaia
3. CTOMMOCTS ... HE UCNOJIL3YeTCs /IS pacyeTra cpelHeB3BelIEeHHON CTOM-
MOCTH KanurTaJja
1. oOnuranuii 3aiiMoB
2. OOBIKHOBEHHBIX U MPHUBUJICTUPOBAHHBIX aKIU
3. +OCHOBHBIX CPEJICTB
4. 6aHKOBCKHUX KPEIUTOB U 3aiiMOB
4... - 3TO YPOBE€Hb CTOMMOCTH KaKA0W HOBOM €JUHUIIbI KANUTAJA, J0I0JI-
HUTEJbHO NPHUBJIEKAEMOH OPraHu3amuen
1. CroumocTh pa3MelieHus
2. CpeiHEB3BEIIIEHHAS] CTOUMOCTh
3. +1IpenenbHasi CTOUMOCTD
4. CTOUMOCTb NMPUBJICUCHUS

CuryanumoHHble 3a1aHusl (MpUMMeEpPHbIE):
Pa3pgeun S. Puck v 10X0QHOCTH (PUHAHCOBBIX AKTUBOB. Moae/Ib OLIEeHKH CTO-
uMocTH puHaHcoBbIX aKTUBOB (CAPM)
Tema 6. Moae/ib OLICHKH CTOUMOCTH pUHAHCOBBIX aKTHBOB CAPM

Curyauus 1.

Komrmanus ToabKO 4TO BHITIIATHIIA TUBUICHT 110 OOBIKHOBEHHBIM akiiusaM — 300
py0. Ha akmuto. [Ipornosupyercs Oymymmii Temn pocta quBuaeHaa 5 % B rox. bes-
PHUCKOBast JOXOTHOCTh — 6 %, TOXOTHOCTh phIHKA — 9 %, B-K03(hHUIMEHT aKIIK paBEeH
2,0. OmpenenuTb CTOMMOCTh OOBIKHOBEHHOM aKIMK (CPOK €€ 0OpalieHHsi HeorpaHH-
YeH).

Pemenue:

ITo popmyne mogenu CAPM: k=6 % +2,0(9 % — 6 %)=12 %;

of =0;

R =k +of =12 %;

V=I(1+g)/(R—g)=300(1+0,05)/(0,12—0,05)=315/0,07=4500 py6.

Curyanmus 2.

ITo monenu onerku qoxoaHoctu CAPM onpeneanTe CTOMMOCTb COOCTBEHHOTO
KamnuTajaa opraHu3aluu, eciu:

- 0e3pHUCKOBasi CTaBKa JOXOJHOCTH COCTaBIISIET 4% ro0BBIX,

- CpeIHEpbIHOYHAS CTABKa JJOXOHOCTU (pHAHCOBBIX aKTUBOB — 10%,

- Oeta - k03 purueHt coctassieT 2,0.

Curyauus 3.

Axkiuu A n B XapakTepusyroTcs CIEAYIOIIHUM PaciupeeI€HUEM BEPOATHOCTEN
OKUJaeMOM 10XOAHOCTH (Tabiauua 1). PaccunraliTe u cOnocTaBbTe 05KHM1a€MBblE IIOKa-
3aTesid JOXOJAHOCTU U PUCKA ATUX LIEHHbIX OyMar. CTOUT JIn 0ObEIUHATD 3TH LIEHHBIE
Oymaru B noptdeinnb? [losicHuTe cBOM OTBET.
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Tabmmma 1 — Jloxogunocts akimii A u B, %

DKOHOMHYECKAs Cwipnbii | Cnan OxwuBneHue [Togpem | CuibHBIN
CUTYyaIus cnaj OAbEM
BepositHoCTh 0,1 0,2 0,4 0,2 0,1
JoxogHocTh akimu A -25 5 15 30 45
JloxomHocTh akiuu B —40 0 16 40 66

Curyauus 4.

NmeroTcs cnenyronye JaHHBIE O JUHAMUKE MPUOBLTN ABYX (DMHAHCOBBIX aKTH-
BOB (ThIC. pyOuieit): aktuB «A» —7; 12; 11;9; 7; 9. AxtuB «b» — 15; 12; 11; 14; 16; 13.
JlaliTe XapaKTepUCTUKY CBSI3aHHOTO C HUMH PUCKa U CPOPMYJIUPYHTE PEKOMEH AU
110 MHBECTUPOBAHUIO, €CJIU TMpeJjiaraeMas IieHa MpoJjaxu akTuBa «A» - 34 ThIC. pyo-
neil, aktuBa «b» — 46 Teic. pyOmnei.

Curyauus 5.
Oxunpmaemast 10X0AHOCTh akTuBa paBHa 30 %, ctanapTHOe oTKIOHEHUE — 10 %.
Kakyro 10X0AHOCTh U C KaKOU BEPOSITHOCTHIO MOKET MOJYYUTh HUHBECTOP Yepe3 ro?

Paznen 6. CTpyKkTypa M CTOMMOCTH KanmuTajJ a komnanuu. Pacuer cpeane-
B3BellleHHOH cToumocT kanutaga (WACC)
Tema 5. Pacuer cpeaneB3BemieHHOM ctouMocTu Kanurajga (WACC).

Curyanus 1.
Paccuurtarh 3HaueHue cpeaHeB3BenieHHoM ctoumoctu kanutana (WACC) mo
IIPUBEJICHHBIM B Ta0auIle | JaHHBIM, €CJIM CTaBKa HaJIora Ha MpuObLIL cocTaBiseT 20

%.

Tabmuna 1 — Jlanasie 06 ncToUHNKAX (DMHAHCUPOBAHUS U UX CTOUMOCTH

banancoBas |/lons ucrounuka |CTOMMOCTH UC- g;ﬁ;?cc;o:;{;r;ﬂ
Hcrounuk cpencts OIICHKA, dbuHaHCHpOBa- TOYHUKA (pUHAH- 5 CprKT}II)pe A
.0 .0 -
THIC. pYyO. uus, di, % cupoBanus, ki, % rana, i, %
3aemHbIe KpaTKOCcpod- (6000 353 8,5 HE BXOJIUT
HEIC
3aemubie nosirocpounsie (2000 11,8 5.5 18,2
OObIKHOBeHHBIE akiuu | 7000 41,2 16.5 63,6
[IpuBunerupoBaHHbIe 1500 8,8 12,4 13,6
aKIuu
Hepacnpenenennas 500 2.9 15,2 4,6
pUOBLITH
Bamrora Oananca 17 000 100,0 - -
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Pemrenne:

1) KpaTtkocpouHbie maccuBbl HE OTHOCSATCS K MOHATHIO «Kamutam», KOTopslii
cootBeTcTBeHHO cocrtapiisger 11000 Teic. py0.; 2) CTOMMOCTh UCTOUHHMKA «3a€MHBIN
KaluTal» pacCUYUTHIBAETCS K MTOCJIE HAJOroBOi Oase:

k=5,5(1-0,2)=4,4 %.

WACC=4,4-0,182+16,5-0,636+12,4-0,136+15,2-:0,046=13,68%.

OtBeT:13,68 %.

Curyanus 2.
PaccuuTaTh 11eHy 3aeMHOT0 KanuTasna, ey MPOLEHTHAs CTaBKa 3a M0JIb30BaHUE
ccynamu OaHka cocrtasisieT 16%, craBka Haora Ha npuObLIb 20 %.

Pemnenmne:
k=0,0775-1,1-(1 -0,20)+(0,16-0,0775-1,1) = 0,143 (14,3 %).

Curyanus 3.

OOBIKHOBEHHBIEC aKIIMH U JIOJITOBBIE 00S3aTEIHCTBA KOMIIAHUU OIEHUBAIOTCS B
50 u 30 muH pyOIselt cooTBeTCTBEHHO. B HacTosee Bpems HHBeCTOPhI TpeOyroT 18 %
JIOXOJHOCTU OT OOBIKHOBEHHBIX aKIMK 1 9 % OT IONTOBBIX 00S13aTEIHCTB.

UTo MpoU30MIET C 0)KUAAEMOUN TOXOAHOCTHIO AKIINHI, €CIIU KOMITAaHUS JJOMTOIHU-
TEJIHHO BBITYCTUT akiuu Ha 10 MiH pyOsiell U UCTIONB3YyeT TOJyYCHHbBIC ICHBTH IS
U3BATHS U3 O0PAIICHUs JOJTOBBIX 00s3aTeNbCTB? JlomycTM, 4TO U3BMEHEHHS CTPYK-
TypbI KM TaJIa HE BIHUSIOT HA PUCYIITHN OOTUTAINSAM PUCK B OKUAaeMast TOXOTHOCTh
aKTUBOB (CpeIHEeB3BEIIIEHHAS CTOMMOCTh KaluTaia) octaeTcs 6e3 n3meHeHus. Pemmrsb
3amady 06e3 yueTa HaJoroB.

Pemenne:

ya=50/(50+30)=0,625;

yo=230/(50+30)=0,375.

WACC =11, x y, + LI, x y, = 0,18x0,625 + 0,090,375 = 0,1462=14,62%.

[Ipu pazmeriennu akuuii Ha 10 MJTH py©0. ¥ BBIKYTE 00JIUTaliuil HAa Ty Ke CyMMY
CTPYKTYypa KanuTajaa KOMIaHUU U3MEHUTCS:

ya = (50+10) /(50 +30)=0,75;

vo =(30-10)/(50 +30)=0,25.

IIpu coxpaHeHHM TOU )K€ HOXOJHOCTH AaKTMBOB M COOTBETCTBEHHO TOM XKe
CYMMBI ITPUOBLIN K PACTIPEICTICHUIO Ha IUBUICH/IBI U KYTIOHHBIE I0XO/IbI TOXOIHOCTh
aKIM MOXKHO HAUTH U3 (GOPMYIIbI

WACC =1, xy,” + o = yo',

13 KOTOPOU CIEYET:

> = (WACC — I, xy,’) / ya” = (0,1462 — 0,09x0,25) / 0,75 = 0,165 = 16,5
%

CrnenoBaTesbHO JOXOJIHOCTh aKIIM U3MEHUTCS Ha:

Ad,=1, —1,=16,5— 18 =-1,5%.

Curyauus 4.
Kommanus Beimyctusna 12,8 MiIH OOBIKHOBEHHBIX akiuid. TeKyias 1meHa ofHoi
akuuu — 29 pyouneit. Komnanus Tak:ke ocylecTBiIa SMUCCUIO OOIUTalnii 00beMOM
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100 ThBIC. IITYK, HOMUHAJIbHASI CTOUMOCTH 0AHOM obnuraruu 1000 py6ieil, KynoHHBIN
n0XoJ1 1o oosmranuu — 9 %. O6auranuu NpoaarTes Mo 1eHe, cocTaBisitonieit 87 %
HOMUHAJIbHOU cToMMOCTH. CpoK moraiieHust oouranuii HactymaeT uepes S jet. Kom-
MaHUsI TAKXKE BBIMYCTHIIA 2 MJIH. IIT. IPUBUJICTUPOBAHHBIX aKIIUW, ppIHOYHAS IICHA O/1-
HOM akuuu — 40 pyOneit. JIuBuaeHIbI 10 OOBIKHOBEHHBIM AaKIMSIM COCTaBJISIIOT
2 py0Jis Ha OJIHY aKLHMIO, 10 IPUBWIETUPOBAHHBIM — 4 pyOuis. TeMn npupocTa 1UBH-
JIEHIOB 110 OOBIKHOBEHHBIM aKIUsAM OkujiaeTcs 8 % B rojl. Y KOMIIaHUU UMEETCS 10J1-
TrOCPOYHBbIA OaHKOBCKUH KpeauT pazMepom 20 muiH pyOJied, MpoIleHTHasl CTaBKa 10
koTtopomy 11 % rogossix. CraBka Hanora Ha npuobLTE — 24%.

Komnanus ocyiecTBiiia BTOPYI dMUccHio oonuramnuii oobemom 500 ThIC. IIT.
HomunanpHasi crouMocTtb oHo# obnuranuu 300 py6neit, kynonuslit goxonq — 10 %.
OGnurarnuu npoaarores no 1nene 80 % ot HoMuHala, Cpok oOpareHust 3 rojaa.

OrnpenenuTs CpeAHEB3BEIICHHYIO U TIPEICIIbHYIO IIEHbI KanuTaia.

Curyanmus 5.

Paccunraiite crouMocTh ucTOUHUKA «[IprBUIETMPOBAHHBIE AKIIUWY, €CITH KOM-
MaHUs [JIAHUPYET YMUCCHUIO ATUX IIEHHBIX OyMar HOMHHAJIOM 85 py0uieid, cTaBKoii ro-
noBoro auBuneHna 7 %. Llena pa3menieHust IpuBUIETUPOBAHHBIX aKIIUI IPOTHO3ZHUPY-
eTcsl Ha ypoBHeE 78 pyOuieil, a SMUCCHOHHBIE PacXobl — 5% OT HOMUHAIA AKIUH.

Pewmenne:
[To ycnoBwuto 3amauu D = 0,07*85 = 5,95 py0., Paxy = 78 — 0,05%85 = 73,75 py0.
Hns pemienust 3anaun BocnosibzyeMcs DDM (Moebio HyJI€BOTO pOCTa):
kna= ——+ 100%kna= ——»100% —— «100% = 8,07%

PaxL PagIg 73,75
*100% = 8,07%

CTonMOCTh JAHHOTO UCTOYHHKA (popMupoBanus kanurtaia 8,07%.

3,95

73,75

Pa3nesa 7. Jloarocpounble HHBECTUIHOHHBbIEC PEIICHUNA, AHAJIM3 U OLICHKA
3¢ PeKTUBHOCTH MHBECTULIMOHHBIX MIPOEKTOB

Tema 6. IlonsiTe OLIEHKY UHBECTULMH U OCHOBHbIE ACMEKThI
WHBECTHIIMOHHOI0 AHAJIM3A MPOEKTA B YCJA0BUAX LM poBU3annu

Curyanus 1.

Komnanus cobupaetcst mpuoOpecT HOBYIO TEXHOJOTHUECKYIO JIMHUIO CTOMMOCTBIO
200 miH. pyOneil co CpOKOM S3KCIUTyaTallMd MATH JIET, BHEIPEHUE KOTOPOM IM03-
BOJIUT 00€CIIEYUTH IOTIOTHUTENIBHBIE €KET0THbIE JCHEKHbBIE MOCTYIUJICHHS B 50 MIIH.
pyoneit. TpeGyemass Hopma goxonHocTH coctaBisieT 11%. Omnpenenurs NPV mpo-
eKTa. SIBNseTCs I JaHHBIA MPOEKT 3KOHOMHUUYECKHU I1e1eCO00pa3HbIM?

Curyanus 2.

[Ipennpustuio HEOOXOAMMO OOHOBUTH TEXHOJIOTHYECKYIO JIMHUIO CTOUMOCTBIO
1250 TeIC. pybmnen. lepuognanocTs (hUHAHCUPOBAHMS WHBECTUIIMOHHOTO TPOEKTA
takoBa: 1-it rogm — 500 TeIC. pyOneit, 2-it rom — 500 Tbic. pyOneit u 3-it rog —
2500 TteIC. pyOsiei. [leHeXHbIE TOTOKH OT peaiu3aliid JaHHOTO WHBECTHIIMOHHOTO
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IPOEKTa PacHpeeNsItoT M0 ToJaM ero pean3aliu ciaeayomuM oopasom: 1-if roq—
200 TeIC. pyoseit, 2-i rogq — 500 TeIic. pyOaed u 3-it roqg — 750 ThIC. pyOIsICH.
OxunaeMast Hopma npuoObLTH cocTaBuT 10%. Ha ocHoBe pacuera 4ynMcTON HUCKOH-
TUPOBAHHOW CTOMMOCTH WHBECTHIIMOHHOTO TMPOEKTa HEOOXOIUMO MPUHSTH PEIICHHE
0 LIeJIECO00PA3HOCTH €r0 PeATU3ALHH.

Curyanus 3.

[lepBonauanbHbie MHBeCTULIMU — 1600 MIuIH. pyOJel, Cpok dKCILTyaTallui MPOEKTa
IISATh JIET, OOIIMI 00beM JACHEXKHBIX MocTyIieHu — 1733 muH. pyOneit. JleHexHbie
MOCTYTUICHUs TIOCTYTAIOT HEPaBHOMEPHO: B MEpBBIA rog — 127 muH. pyoOsieid, Bo
BTOpO# roa — 254 miH. pyOnel, B Tpetuit rog — 382 MiH. pyOJield, B 4eTBEpPThIN
rog — 450 muH. pyOneit, B naTeiid ron — 520 muH. pyOneid. OnpenenuTs BHYT-
PEHHIOI0 HOPMY JTOXOJHOCTH UHBECTULIMOHHOTO MPOEKTA.

Curyanus 4.

Pazmep unBectunuu - 200 000 ThIC.pyOIieii. JIoX01bl OT MHBECTHUIUI B TIEPBOM TOMY:
50 000 TeIC.pyOIIeii; Bo BTopoM Toay: 50 000 Teic.py0iieit; B TpeTbeM roay: 90000
ThIC.pyOselt; B uerBepToM roay: 110000 teic.pyOneii. CtaBka JUCKOHTHUPOBAHMS
paBHa 15%. Onpenenuts nepuop, Mo UCTEYEHUH KOTOPOrO MHBECTULIMH OKYIIAIOTCS.
Taxoke ompenenuTh YUCTHIA AUCKOHTHpOBaHHBIA foxon (Y/IJ1), mamekc mpuObLIb-
HocTtu. CrenaTh BBIBOJ.

Cutyanus 5.

[IpoexkT A mMmeer kanuTanbHble BIokeHUst B 65000 pyOnel, a 0ku1aeMble YUCThIC
JCHEeXXHbIE TOCTyIUIeHus cocTaBisitor 15000 pyOneit B rog B TeueHue 8 JET. a)
Kaxoii nepuo/1 okymaemMocTu 3Toro mpoekra? 0) AlbTepHaTUBHAS JI0XOJHOCTb paBHA
14%. KakoBa yucTasi mpuBe/IcHHAs] CTOUMOCTh? B) BHyTpeHHss1 HOpMa 10X0AHOCTU?
r) Uungekc noxoanoctu?

JeioBble UTPbl, KEHCOBbIEC 32IAHUSA M KPYIJIbIH CTOJI PUBEACHBI B [IOJTHOM
00beMe B OIIEHOYHBIX MaTepraiax AUCIUTIINHEIL.

ITepedyeHs BOIPOCOB M 33]1a9, BBIHOCUMBIX Ha IPOMEXYTOIHYIO aTTECTALHIO
(3x3amMeH)

Bompocs! Kk 3k3aMeHy

1. DKOHOMHUYECKASI CYIIHOCTh U HEOOXOAMMOCTh BOZHUKHOBEHUSI KOPIIOpa-
uui (OIIK-1.1, OIIK-5.1)
2. dopma OpraHuzald KOPHOPATUBHBIX CTPYKTYpP M HX KIacCHUpUKaLuUs

(OIIK-1.1, OIIK-5.1)
3. Henu u pynkuuu xoprnopatuBHbiX puHaHcoB. (OITK-1.1, OITK-5.1)

4. OcobeHHOCTH (PMHAHCOB KOPIIOPAIMI Pa3InYHBIX OPTaHU3AIMOHHO-TIPa-
BOBbIX (popm. (OIIK-1.1, OIIK-5.1)
5.  ®wunaHcoBas MHPOpPMAIUS: TIOHATHE, OCOOEHHOCTH, HHCTUTYTHI B YCJIO-

BUsIX Ln(ppoBoil Tpanchopmanuu. (OIIK-1.1, OIIK-5.1)
6. Peiaku kamurana. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)
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7. bazoBbie koHuenuuu kopnopatuBHbix puaaHcos. (OIIK-1.1, OIIK-1.2,
OIIK-5.1, OIIK-5.2)

8. OcHOBHBIE HayyHBI€ IIKOJbl B OOJaCTH KOPIOPATUBHBIX (PUHAHCOB.
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)
9. KoHuenuus crouMocTH JeHer ¢ yueToM (paktopa BpemeHu. [Ipuunnel us-

MeHeHus: crouMoctu aeHer Bo Bpemenu. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

10. Oruenka BiusHUS (PUHAHCOBOM CTpaTernd Ha CTOMMOCTh OM3HEca C Huc-
nosb3oBaHueM 1U@ppoBeix nHCTpyMeHTOB. (OIIK-1.1, OIIK-1.2, OTIK-5.1, OIIK-5.2)

11. Konuenuus VBM — coBpeMeHHas napaaurmMa yrnpaBJIeHUsS KOMIAHUECH.
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

12.  Jonrocpounasi puHaHCOBas MOJUTUKA KAK UHCTPYMEHT YIIPaBJICHUS CTO-
umoctbio 6usneca (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

13.  Owuenka croumoctu obmuramuit. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-
5.2)

14.  Metojbl OLIEHKH JOXOJHOCTH OOJUTAINI C UCIIOJIb30BAHUEM IIU(PPOBBIX
unctpymentoB. (OI1K-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

15. OOnuranMoHHbIE PEUTUHTH, WHOOPMAIIMOHHO-aHATUTHYECKUE IJIaT-
dopmbl 1t ux onpenenenus. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

16. Omnpenenenrie U XapakTEpPUCTHKA aKUUU Kak IIeHHOW Oymaru. Bunbl u
pazHoBuaHocTu akiuii (OIIK-1.1, OIIK-1.2, OITK-5.1, OIIK-5.2)

17.  OueHka cTOMMOCTH akKUUW (OOBIKHOBEHHBIX M MPUBHIECTHMPOBAHHBIX).
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

18.  Metoasl onpeesieHnst JOXOAHOCTH aKIIUK C UCIIOJIb30BAaHUEM ITU(PPOBBIX
uHctpymenTtos. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

19. OcobenHocty (YHKIIMOHUPOBAHUSI aKIMA Ha PHIHKE IIEHHBIX OyMar.
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

20. Dwmwmccus akiui. Ouenka, 1eHa u croumocts akiui. (OITK-1.1, OIIK-1.2,
OIIK-5.1, OIIK-5.2)

21. HudopmannoHHOE COAEpKAHUE U ONPEACTICHUE BEIUYNHBI TUBUJICHIOB
¢ ucrnosibzoBanueM 1udposeix nuactpymenTos. (OIIK-1.1, OIIK-1.2, OTIK-5.1, OIIK-
5.2)

22. Hcnonb3oBaHHWE MOJACIN JUCKOHTHUPYEMBIX AUBUACHIOB /IS BBISBICHUS
BHyTpeHHel croumocTH akuuid. (OITK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

23. Mogens pocTa TMBUACHAOB MOCTOSIHHBIM TEMIIOM (MojieJib ['opi0Ha): co-
nepskanue mojenu, orpanudenus. (OIIK-1.1, OTIK-1.2, OIIK-5.1, OIIK-5.2)

24.  Bwuasl u npuHIUIEL hopMUpoBaHus auBUaAeHIHON moauTuku. (OITK-1.1,
OIIK-1.2, OIIK-5.1, OIIK-5.2)

25. JluBuAeHIHas MOJMTUKA U CTOUMOCThH KOPIOPAIMHU B LIUPPOBOH IKOHO-
muke. (OIIK-1.1, OTIK-1.2, OIIK-5.1, OIIK-5.2)

26. Ilonstue u Buabl pucka. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

27. Puck u 10X0IHOCTH (PMHAHCOBBIX AaKTUBOB. BUABI 1 METOBI H3MEPEHUS
pucka. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

28. bera xoaddunment, ero 3nauenne u meron omnpeaenenus. (OIIK-1.1,
OIIK-1.2, OIIK-5.1, OIIK-5.2)

29. DKOHOMHUYECKHU CMBICI MOJIEIH IeHO0Opa30BaHus (PMHAHCOBBIX aKTHU-
BoB (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)
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30. UW3mepenue pucka OTAETBHOTO aKTHBA C HCIOJIb30BAHUEM LIU(PPOBBIX
UHCTPYMEHTOB. Puck B pamkax noptdens. (OIIK-1.1, OITK-1.2, OIIK-5.1, OIIK-5.2)

31. Cucrematnyeckuil u Hecuctematuueckuid pucku. (OIIK-1.1, OIIK-1.2,
OIIK-5.1, OIIK-5.2)

32. 3nadyeHue runote3bl 3PQEKTUBHOCTH pBhIHKA KalHWTajla MPH aHAIU3e
pucka u noxoanoctu. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

33. Teopus MapkoBuIiia: OCHOBHBIE UCXO/HbBIE MPEANOCHUIKU U JAOMYIICHUS.
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

34,  BosmoxxHOCTH uctoiab3oBanus mojaenu CAPM nis onpeneneHus tpely-
€MOU HOPMBI JIOXOJTHOCTH B coBpeMeHHbIX ycnmoBusx. (OIIK-1.1, OTIK-1.2, OIIK-5.1,
OIIK-5.2)

35.  OcHoBHbIe ucTOUHUKHU KanuTana komnanuu. (OIIK-1.1, OIIK-1.2, OIIK-
5.1, OIIK-5.2)

36. OcCHOBBI TEOpUH CTPYKTypbl Kamutamna, 0a3zoBbie Mozaemu. (OIIK-1.1,
OIIK-1.2, OIIK-5.1, OIIK-5.2)

37. OnpeneneHre ONTUMAIBHOW CTPYKTYphl KamuTaja, LeJeBas CTPYKTypa
KanuTajia ¢ ucrnojb3oBanueM 1udpossix nuucrpymenTos. (OIIK-1.1, OITK-1.2, OIIK-
5.1, OIIK-5.2)

38.  BuusHHMe CTpPYKTyphl KamuTajaa Ha CTOMMOCTh M PUCKUA KOPHOpaIuu.
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

39. CpenneB3BelleHHass CTOUMOCTh KaluTaja: omnpejesieHue, 00JacTb mpu-
menenus, Gpopmyna pacuera. (OIIK-1.1, OIIK-1.2, OTIK-5.1, OIIK-5.2)

40. Pacder ueHbI COCTABIAIONIMX CTOMMOCTH KaluTajla C HCIOJIb30BAHHEM
udposeix nactpymentos (OITK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

41. Hamoru B pacuere cpeTHEB3BEIIICHHOT0 3HaUeHUs I1eHbI KanuTana. (OITK-
1.1, OIIK-1.2, OIIK-5.1, OTIK-5.2)

42.  Dddext punancororo peruara (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

43. 3HaueHWe CPETHEB3BEIICHHBIX 3aTPAT HA KaUTaN B MPUHATHHA (PHHAHCO-
BbIX pemenuit. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

44, TlpeumymiecTBa M HEJOCTATKU JOTOJHUTEIHHOTO (DMHAHCUPOBAHUS 32
cdyeT coocTtBeHHOro U 3aeMHoro ucrounukoB (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-
5.2)

45. HMHBecTULIMOHHBIC PEUICHUs] KOMITAHUU U KPUTEPUU UX MPUHSITHUS B LIU(-
posoit skonomuke. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

46. Mertoapb! onieHKH 3(PHEKTUBHOCTH HHBECTUIIMOHHBIX TPOCKTOB, UX XapaK-
Tepuctuka B ycnoBusx nuudposuzamuu. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OITK-5.2)

47. OcnoBabie atanbl uHBecTHpoBanus. (OIIK-1.1, OIIK-1.2, OIIK-5.1,
OIIK-5.2)

48. Yucras npuBeAeHHas CTOUMOCTb, UHACKC MPUOBUIBHOCTU, BHYTPEHHSIS
HOpMa peHTa0eNIbHOCTH MpoeKTa: ocooenHoctu pacuera (OIIK-1.1, OITK-1.2, OIIK-
5.1, OIIK-5.2)

49. Omenka 3¢pGeKTHBHOCTH WHBECTHUIINH B ((MHAHCOBBIC aKTHUBBI C HCTIOJb-
3oBanueM U poBsix HHCTpyMeHToB (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

50. DKOHOMHYECKOE COJEp’KaHWE U 3HAYCHHE (PMHAHCOBOTO TUIAHHUPOBAHUS
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)
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51. ®uHaHCOBOE IUIAHMPOBAHUE B CUCTEME CTPATETMUYECKOIO U ONEepaTHUB-
Horo ynpasnenus: kopnopauuei. (OITK-1.1, OIIK-1.2, OTIK-5.1, OIIK-5.2)

52.  Buasl u popmbl (MHAHCOBOTO IUIAHUPOBAHUSA C UCIIOIB30BaHUEM LIU(DPO-
BbIXx uHCTpyMeHTOB. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

53. Meroabl, UCNONb3yEMbIE B PUHAHCOBOM IUIAHUPOBAHUU B YCIOBUSAX LU ]-
posuzauuu (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

54. OcHOBHbIE 33Jjaul pa3pabOTKU (PUHAHCOBOrO IUIAHA, METOJIUKA €ro CO-
craBnenus. (OINK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

55. B3aumocBsA3b (UHAHCOBOTO M CTPATErMYECKOIO IUIaHA KOPIIOpaluu
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

56. Ponb QuHAHCOBOW OTYETHOCTH B MPHUHATUU (PUHAHCOBBIX PEUICHUH B
ycnoBusix uudposoit tpancopmanuu. (OIIK-1.2, OIIK-5.1, OIIK-5.2)

IIpuMepHbIe 3a1a4M K IK3aMEHY

3agaua 1

Kynnena akius 3a 50 pyOueit, mociae1Hui BbIIIAUEHHBINA TUBUIEH COCTABIISET
2 py0ui Ha KaKIYI0 aKIIMIO, a IPOrHO3UPYEMbIE TEMITbI pocTa cocTaBisitoT 10% B ro.
KakoBa nmpuemiiemasi Hopma puObUIH, UCTIOIb3yEMasi THBECTOPOM IPU NPUHATHH pe-
LIEHUS O MOKYIIKE aKIUi?

3agaua 2

PaccunTaiiTe cpeiHEB3BEUICHHBIE 3aTPAThl HA KAalIUTall, €CJIM UMEIOTCA CIEAYI0-
I[Me JJaHHBIC O KOMITAHWH: CTaBKa Hajora Ha mpuosLIb 30%, BeTuIrHa JI0JATOCPOYHOTO
3aemHoro kanutaia 600 Teic.pyOIieii, cTaBka, MO KOTOpo oH mpuBiekaetrcs — 10%,
coOcTBeHHbIN KanuTal coctaBisieT 400 Thic.pyOuieid, cTaBka ero npusieueHus — 15%.

3agaua 3

Kommanus X 3amnanupoBaiia Ha caeayromui roa npojaaxu B pasmepe 100000
€IMHUII C JKEeJIAeMbIMU 3allacamMu Ha KoHel nepuoja B pazmepe 10000 enunuil, u 3ana-
caM{ rOTOBOM MPOAYKIHMH HAa Hadaso nepuoja B pazmepe 6000 enunun. IIpenmnomno-
JKUM, 4TO BCE JIPYTHUE 3arachl paBHbI HyMI0. Kakoe KOJWYECTBO €IUHMUII MPOTYKIIHH
CJEIYET MPOU3BECTHU?

3angaua 4

Komnanus Beimyctriia 12,0 MHIITHOHOB OOBIKHOBEHHBIX akIui. TekyIas 1neHa
akiuu — 40 py6. [Ipenmonaraercs B TEKyIIEM IOy BBIIUIATUTH TUBUIACH B pa3Mepe 2
py0., a B mocneaytomeM oH OyaeT pactu ¢ temnom 8%. Kommanus Takxke ocyiie-
ctBwia 2 smuccuu 10-metHux oOmuranuii. HomMuHambHas CTOMMOCTBH IMEPBOTO BHI-
nycka 1000 py06., kyrmon 7% u ux BeimymeHo Ha 100 miH. py6. OOauranuu cero s
MPOAAIOTCS T0 IIeHEe, cocTaBistome 95% otr HoMuHanbHOM cTouMocTu. HomuHanb-
Hasi CTOMMOCTh BTOpOro BhITycka 750 py0., KymoH 5,5%, uX BBITYIIEHO HA 75 MIIH.
py0., oOJMranmy mpoaaroTCs CErOIHA I10 IIeHe, COCTaBIIsIIoNIeH 87% 0T HOMUHAIIBHON
croumoctu. Hammorosas craBka 20%. KakoBa cpeaHeB3BeIIecHHAs CTOMMOCTh KaluTaja
(WACC) xoMnaHuu 1Mo pbIHOYHOM CTOUMOCTH?
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3amavya S

VYcraBHBIM  KanuTan MNyOJUYHOIO aKIMOHEPHOTO oOIlecTBa pas3jeieH Ha
200 000 o6bikHOBEHHBIX akiuil 1 125 000 mpuBUIErMPOBAHHBIX AKIIUM.

[TpuObLIL 10 HATOTOOOIOKEHUS 32 OTYETHBIN roj] cocTaBuia 16 MiH. pyo.

Hanor na npu0suis - 20%.

JlvBUAEHABI 10 TPUBUIICTUPOBAHHBIM aKIUAM - 20 py0. Ha OJIHY aKIIUIO.

PriHOYHAs cTOMMOCTh 0OBIKHOBEHHOM akiuu - 100 pyo.

Paccuurate nokaszarenu EPS (moxon Ha oany akiuio) u P/E (oTHo1IeHue pbi-
HOYHOM IIEHBI K I0XO0/ly Ha aKIHIO).

3anaya 6

Kommnanus BeimycTuia 5 MitH. 00bIKHOBEHHBIX akuuid, 750 000 7%-HbIX pUBHU-
JIETUPOBAHHBIX aKIMK ¢ HOMUHANBHOU cTouMOocThi0 100 py6. 1 500 000 11%-HbIX 00-
JUTaIi ¢ HOMHHAIBHON cTouMOocThiO 1000 py0. 3a kaxayr0. OOBIKHOBECHHBIC aKITUH
npoaatorcs 1o 40 py6. u uMeroT 6eTa-kod(uniuent 1,3, pplHOYHAS TTPEMUS 32 PUCK
(rm-rf) — 6%, 6e3puckoBas craBka — 4%. [IpuBrIerupoBaHHbIe aKITUU TPOJAIOTCS 110
1eHe 75 py0., a oO6auranuy co CpOKOM IoraiieHus gepe3 15 JeT mpoaaroTes 1o IeHe,
coctaBisroniei 94% HoMmuHAIBHON cToMMOCTH. CTaBka Hajora Ha npuobLTh — 20%.
KakoBa cpenHeB3BelIeHHAs: CTOUMOCTh KanuTana?

3agaua 7
Paccuutaiite cpennen3BenieHHy0 BennunHy kanutana (CBK), umes criemyro-
1IM€ JaHHBIC!

CpenHsisi CTOUMOCTh HCTOYHHKA, | Y IeTTbHBIN BEC B MTACCUBE,
Hcrounuku cpeacTs o y
0 0
[IpuBunerupoBanusie akiuu 160 0,1
OOBLIKHOBEHHBIE aKI[UHU U HE- 180 0.5
acrpeieICHHas: TPUOBLIb ’
3aeMHBIC CpE/ICTBA, B TOM
uucie KpeauTopekas 3anoa-  |140 0,4
PKEHHOCTD
3amaua 8

Paccuntarh cpenHEB3BEIICHHYIO CTOMMOCTh KaluTala OpraHu3aluu Ipu cie-
IYIOIIUX YCIOBUAX: akiMoHepHbId kanutaid — 4 000 Teic. py0., HepacnpeaeneHHas
npuObUIb — 2 900THIC. py0. M HonrocpouHsie Kpeautsl — 9500 ToIc. pyO.; JOXOAHOCTH
akuui opranmuzanuu — 12 %, 1ena HepacrnpeneneHHon npuosun — 12 %; nexna ucto-
HUKA «0OaHKOBCKHUI Kpeaut» - 10 % rogoBbIX.

3agaua 9

Oo6murarus HomuHATBHON cTouMOCcThI0 10000 py6. coO CpOKOM 110 TIOTAIICHUS
10 et u exXeroHbIMUA KyTOHHBIMU IIJIaTEeKaMM 0 cTaBke 8% MpojaeTcs B TEKYIIHUMA
MOMEHT Ha pbIHKE 32 8560 py0. CtaBka JOXOAHOCTH JIsi MHBECTULIUM C TaKUM JKE
puckom coctapisieT 10%. Onpenenutb COOTBETCTBYET 1I€HA CTOMMOCTH OOJIUTaIuu
(mepeolieHEeHHAs: UM HEJIOOIICHEHHAsI OOJIUTaIvsl PHIHKOM).
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3anava 10
Onpenenute ko3P hureHT 6eTa /i1 KOMIIAHUM, €CJIU JaHHbIe KOMIIaHUi-aHa-
JIOTOB:

AmHajor Kosdduiment dera JloJis 3aeMHBIX CpelcTB, %
1 1,3 30
2 1,4 45
3 1,3 12

DddextuBHas craBka Hamoroobmoxerus — 20%. Jlons 3aeMHBIX CpEICTB B
CTPYKTYpE Kaluraja OLleHUBaeMoil komnaHuu — 25%.

3amaua 11

[Ipubsime koMmanuu «bera» 70 ymiaaTel MPOIEHTOB M HAJIOTOB paBHa 3
MJTH.pyOstiel. CTaBka KamuTadu3alud COOCTBEHHOTO KaluTaia MPu OTCYTCTBUU 3a€M-
HBIX cpencTB cocTtaBiseT 15%. KoMmmanus miaaHupyeT MpUBJICYb 3a€MHBIC CPEJICTBA
noxa 12% ronoBeix. Onpenenure, kKakoi OyJeT prIHOYHASI CTOUMOCTh KOMITAHUH J0 U
MOCJI€ MPUBJICUEHUSI 3a€MHOTO (PMHAHCUPOBAHUS, €CJIM pa3Mep J10JTa TJIaHUPYETCs B
cymMMe a) 2 MJIH.pyOsieit; 0) 5 MiTH.pyOe.

3agaua 12

O6muramus (denepanbHOTO 3aiiMa C TMOCTOSSHHBIM KYIIOHHBIM JIOXOJIOM ObLia
npuoOpeTeHa IPUANYECKIM JIMIIOM 3a 67 aHel 10 cBoero noraimenus no uexne 101%
(C yu4eToM HaKOILJIEHHOTO KYTIOHHOTO 10X0Aa). JIuTenbHOCTh NOCAEAHEr0 KYTIOHHOTO
nepuojia coctapiisieT 94 nus. Pazmep kynona 17% rogossix. Onpeaennre CcymMmy Hajlo-
rOB, KOTOPYIO 3aIJIATUT UHBECTOP (FOPUAMYECKOE JIUIIO0) MPHU MOTaIIECHUU.

3agava 13

AKIIMOHEPHBIM OOILIECTBOM MPUOOpETEHa Ha pblHKE IeHHbIX Oymar 9100 py0-
neit oonuranus npyroro AO HomuHanbHOM ctouMocThio 10000 py6. Cpok noratieHust
obnuranuu Hactynaet uyepes S net. Jloxon (10% rogoBbix) BHIIIAYMBACTCS €KETOTHO
no kynoHam. [lo kakoii 1ieHe OyJieT oTpaxkeHa B OajiaHce MOKyMaTess KyIjieHHas 00-
JuTanms yepes 2 roja.

3agaua 14

WuBecTop Kynuil 0ObIKHOBEHHYIO aKIMIO KOMITaHuu «A» 3a 80 py0., npeamnona-
raeTcs, 4TO B CJIEIYIONIEM TOly AUBUIAEH LI cocTaBiT 10 pyO. Ha akIuio, a KypcoBas
CcTOMMOCTb akIiuu BeipacteT 70 100 py6. KakoBa oxugaeMast J0X0THOCTh aKIIUK?

3agauya 15

beckynonnas obnurarus HomuHaiom 100 000 py6reit co cpokom oOpartienus 4
rojia mproOperaercs 3a 2 rojia 1o noramienus o mexne 12 500 pyo6neii. KakoBa momkHa
OBITh MUHUMAaJIbHAS BEJIMYMHA OAHKOBCKOM MOJIYTOJIOBOM CTaBKHU, ITPU KOTOPOM MHBE-
CTOpY, KYIUBIIEMY OOJUTAINIO, OO ObI 00JIee BHITOAHO TOJIOKHUTH JIEHBIU B OaHK
Ha JiBa roja? baHK HAYUCIISET CI0KHbBIEC MPOLEHTHI KaXK/IbIE MOIT0a.
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3anaua 16
Hcnonb3ys cineAyromue AaHHbIC, pacCUUTANUTE MPEMUIO 32 PUCK ISl KaXKII0N
LEHHOU OyMaru:

Axms Oxupaemas no- | Hoxomnocts Oe- | Oxuaaemas pel- | B-kod(hpuiuenT
xoHOCTH (%) 3pUCKOBOr0 aK- | HOYHas JI0XOJI-
tuBa (%) HOCTH (%)
A 10 6 12 0.8
B 14 6 12 1.0
C 18 6 12 1.1
3agaua 17
Onpenenure CpeHEB3BEIICHHBIE 3aTPaThl HA KalUTa JI CIEAYIOIIUX YCIIO-
BUIM:
) obmuit 00beM (punancupoBanus coctaniseT 6 750 000 pyo.
° W3 HUX Ha J0JII0 OaHKOBCKOro kpenuta mpuxoautcs 40%, ocraiabHas
4acTh (PUHAHCOBBIX PECYPCOB IMOJTYUYEHA OT BBIITyCKa OOBIKHOBEHHBIX aKIIUM
° OQHKOBCKHUM KPEAUT B TEUCHHE S5 JIET JOJDKECH OBITH IMOTraIlieH paBHBIMH
nossimu B pazmepe 900 000 py6.
° pPBIHOYHAS CTOMMOCTh OOBIKHOBEHHBIX akiuil cocraBiser 30 pyO., B

KOHIIE IPOILIOro To/a BhIIJIAY€H TUBUACH] B pasmepe 4.5 py6. B Oynymewm cnernua-
JUCTHI OKUAAIOT YBEIMUEHUE TEMIIA POCTa AUBUIECHIOB 10 6% B TOJ.
Kopnoparususiit Hasor Ha mpuObLIL cocTaBmsieT 30%.

3amaua 18
Onpenenute 3aTpaThl Ha (PUHAHCUPOBAHHE KalHTaJla KOMIAHWH, UCIOJB3YsI
CJIeAYIOUIUE JaHHBIE!

CYeTa K OIlIaTe 5000
HAaKOIUIEHHBIE 0053aTeIhCTBA 15 000
JIOJITOCPOYHBI OAHKOBCKUN KPEJTUT 36 000
o0muranuu 18 000
OOBIKHOBEHHBIE aKIIMH 39 600
HAKOIJICHHAs] IPUObLIb 86 400

Kommnanus mnatut 10% no 6aHKOBCKOMY KpeauTy. B TaHHBIX yCIIOBHSIX CTaBKa
JIOXOJAHOCTHU TI0 OE€3PUCKOBBIM aKTUBaM cocTaBisieT 12%, a JOXOMHOCTh PHIHOYHOTO
noptdens - 16%. 1o orienkam (UHAHCOBBIX aHATTUTUKOB, KOG OUITHEHT [3 TT0 aKIUsIM
naHHoW komnaHuu paBeH 0,5. OOnuranuu, HoMuHalIbHOU cTouMocThio 100000 py6-
Jeil U KynoHHO# ctaBkod 8%, Obutn BeinyiieHbl Ha 10 neT. B HacTodiee Bpems ux
pBIHOYHAsI CTOMMOCTH cocTaBisgeT 877,60 pyosneii. CtaBka Hanora - 30% (OIpoLeHT mo
o0JHranusM BhIMIAYMBACTCS U3 MPUOBLIH IO HAJIOTOOOI0KEHN ).

3amgaua 19

Omnpenenure cpeHEB3BEIICHHBIE 3aTPAThI HA KanuTaja koMianuu. Koprnopatus-
HBIM Hajor Ha npuObUIb - 30%. CTpyKTypa KanuTajia KOMIaHUU: aKI[UU OOBIKHOBEH-
Heie - 1.000.000, akuuu npuBmierupoBanubsie - 400.000, nuBunena - 6% roaoBbIX,
3aiimbl - 600.000, cpennsisi craBka - 7,5% TroJoBBIX, HepaclpeneieHHas NpuObLIb
npeamecTByromux Jiet - 300.000, kouBepTupyemsbie odauranuu - 200.000, craBka- 2%
ro/IoBbIX. be3puckoBas JOXOAHOCTh Ha pbIHKE - 5,5%. Koadduiment 6eta komnaHuu
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- 0,8. Jlnsa akuuid, BXOAsAmuX B (DOHIOBBIM MHJIEKC: HOPMa JAWBUJICHIHOTO J10X0]a
OOBIKHOBEHHBIX aKIUK - 7%, TOJOBOM TEMIT pOoCcTa TUBUACHIOB, OXKUIAEMbIN aHATIHU-
ThKaMmu - 2%. Hanor Ha npuObLIb cocTaBisieT 35%.

3amaua 20

DUHAHCOBBIA TUPEKTOP KOMITAHUH TUTAHUPYET U3MEHHUTH TEKYIYIO CTPYKTYPY
KanuTaja. ['pynmna sKcrnepToB MpoBesia psijl UCCIASAOBAHUM U OIEHNUIIa BO3MOYKHBIC 3a-
TpaThl 1O MPHUBJICUCHUIO COOCTBEHHOTO KalyTajia ¥ 3a€MHOTO KaluTalia Ipyu pasiny-
HOHM CTpyKType (puHAHCHpPOBAaHMS KOMMIAHWU. Pe3ynbTarthl uX paOOThl MPUBEICHHBI B
cieayronien TadauIe:

Jonst nonra B o0med crpyk- | JloxomHOCTh cOOCTBEHHOTO Ka- | JI0XOIHOCTH 3a€MHOTO KarlH-
Type puHaHCHpOBaHUS nuTana Tana
(c yueTom cTaBKM Hajora Ha
pUOBLIb)
0 0,1 0,03
0,10 0,105 0,03
0,20 0,111 0,032
0,30 0,118 0,035
0,40 0,130 0,038
0,50 0,145 0,044
0,60 0,163 0,050

Ornpenenure ONTUMAIBHYIO CTPYKTYpPY (DMHAHCUPOBAHUSI KOMITAHUU.

3agauya 21

Onpenenure MakCUMaJIbHBIM pa3Mep AWBUACH[A, MPUXOASAIIETOCS HA OIHY
OOBIKHOBEHHYIO aKIIMI0 KOMIIAaHWHM, MMeroulell pesepBHbIA GoHA B pasmepe 150
ThIC.pyOeit u nonyuusiieit 3a 2000 rog yuctyro npuobLIb B pazmepe S00 Teic.pyOIieH,
eciii oHa umeeT 10 000 0ObIKHOBEHHBIX aKIIMi HOMUHAIBLHON cTouMocThio 1000 pyo-
neit; 500 mpuBUIETUPOBAHHBIX aKIIMK HOMUHAIIbHON cTonMocThio 1000 pyOneit ¢ au-
BujieHioM 10%, a Taxke 500 obnuraruii HoMmuHaIBLHON cTouMocThio 1000 pyOieii ¢
KyrnoHoM 15%.

3agaua 22

Kommanusi, ycTaBHbIN KarmuTai KOTOPOU COCTABIISIET 2 MIIH. PyOJIeid, BBITYCTHIIA
JTOTIOTHUTENBHO e1mie 10 ThiC. OOBIKHOBEHHBIX aKIUid Ha cymmy | mutH. pyOneit u 500
obmuranuit Ha 500 THIC. py6Inel ¢ 20 nmpolieHTaMu TOAO0BBIX. YncTas mpuObLIb KOPIIO-

paruu coctasisier 270 Thic. pyOreit. OmpenenuTe cyMMy J0X0/la Ha OJHY aKIIUIO
(EPS).

3amauya 23

B 2016 rony xommnanus 3apadotana 1 MiH. pyOsieit unctoit mpruObUIH U BhITLIA-
tuna quBuaeHabl Ha 500 000 akiuii, Haxoasiuxcst B oOpaiienuu, u3 pacueta 10 pyo.
Ha akiuio. VI3BECTHBI TakXe MPOTHO3HBIC JAaHHBIC OTHOCUTEIIBHO BEITUYMHBI YUCTOU
MPUOBUIN W KaTUTAIOBIOKCHUA HA CIEAYIONINE MIECTh JIET:
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lon yucTasi NpuobUIH (pyo.) KanurtajaoBioxeHus (pyo.)
1 1000000 500000

2 800000 600000

3 1200000 1200000

4 1300000 500000

5 1300000 0

6 500000 100000

Onpenenure, Kakue TUBUJICHBl HAa aKIMIO OyAYyT BBIIUIAYEHBI B TEUYEHUE aHa-
JAU3UpyemMoro nepuosa, eciii Coset JMpeKTOPOB KOMIIAHUN HAMEPEBAETCS &) UCIIONb-
30BaTh MOJUTHKY OCTATOYHBIX BBHIIUIAT; 0) YCTaHOBUTH KOA(D(PUIIMEHT NUBUICHIHBIX
BbITIaT Ha ypoBHE 0,67 Kakoif BapuaHT JUBUACHIHON MOJMTUKU MPHUBENET K Oosee
BBICOKOM Cpe/IHEeN BeTMUMHE JUBHUACH/IA HA aKIUIO?

3agaua 24

BbIuuCIUTh CpeHIO B3BEIICHHYI0 CTOUMOCTh KaluTala KOMIIAHUH, €CIIU €€
coOcTBeHHbIN KanuTan coctaBisieT S0 Mipa. pyo. OnieHuBaeMast pplHOYHAsi CTOMMOCTD
e€ COBOKYITHOM 3aJI0JDKEHHOCTH cocTaBisieT 1,5 mupa. pyo. Koaddumuent 6eta paBen
1. PeiHOouHas npemus 3a puck paBHa 5%. D@ ¢deKkTrBHAs CTaBKa HaJora Ha NpUObLIb
paBHa 30%, ctTouMocCTh 3aeMHOr0 kKanutana 5,5% Jl0X0IHOCTh roCcyAapCTBEHHBIX 00-
auranuii ¢ 30-1eTHUM CpOKOM MoraiieHus paBHa 6,25%.

3agaua 25

KoMmnanus A npuBiedeHus: JOJITOCPOYHBIX 3a€MHBIX CPEJICTB BBIITYCKaeT 00-
JUTalMK co CpokoM moramenus 30 net. baHKUpbI coracHbl TPEeIOCTaBUTh 3a€M Ha
YCJIOBHSIX SMUCCHUN KOMITAHUEW oOnuranuii 6e3 mpaBa JOCPOYHOTO OTallleHUs HOMU-
HajoM 1000 pyO. ¢ kynoHHo# ctaBkoi 11 %, BbIIIaTON NMpOIeHTOB 2 pasa B rojl. 3a-
TpaThl Ha pa3MeIleHuE 3aiiMa OLleHUBatOTCs B 1% OT CTOMMOCTH BBINTYIIEHHBIX O0JIH-
rauuii. CtaBka Hajora Ha npuObuib 24 %. Tpelyercs onpeneauTs LeHy JaHHOTO UC-
TOYHUKA (DUHAHCUPOBAHUSI.

6.2 Onucanue nokasareJieil 1 KpuTepueB KOHTPOJISI YCIIEBA€MOCTH,
ONMCAHMe KA OLleHUBAHUS
J171s1 o1ieHKY 3HaHUH, yMEHH, HABBIKOB U (POPMUPOBAHUS KOMITETSHIIMH TI0 JIUC-

ITUTUTMHE TPUMEHSCTCS 0A/UIbHO-PEeHTHHIOBAasl CHCTEMa KOHTPOJIS M OTICHKHU YCIIeBa-
€MOCTH CTYCHTOB.

B ocHoBy 0aibHO-peiTHHIoBOoIi cricteMbl (BPC) mosokeHbl MPpUHITUIIBI, B CO-
OTBETCTBUU C KOTOPHIMU (POPMHUPOBAHUE PEUTHHTA CTYI€HTA OCYILIECTBIISETCS B X0/1€
TEKYIIETro, IPOMEKYTOUYHOTO KOHTPOJIS U MPOMEKYTOUHOM aTTeCTAlluy 3HAHUM.

[Ipo1iiecc oneHKH 3HAaHUM CTYJIEHTa COCTOUT U3 JIBYX 3TaIlOB.

Ha nepeom smane y9auThIBaCTCS MOCEIIEHUE CTYICHTOM JICKIIUN U TIpaKTHYe-
CKHX 3aHATH, YPOBEHB €T0 AKTUBHOCTHU HA ATUX 3aHITHUSX, PE3yJIbTAThI POBOIUMOTO
TecTupoBaHus. JlJig momycka K dK3aMeHy eMy HeoO0xoaumMo HaOpath He meHee 60%
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NOTEHIIMAIBHO BO3MOXKHBIX 0asuioB. bayuibHas oleHKa MepBOTo 3Tarna npeicTaBlieHa
HUXKE.

Iocemenune jgexkuuii (ot 0 710 1): max— 1 6amn x 17 =17 6a710B;

IHocemenne npakrnyeckux 3ausituii (ot 0 10 1) — 1 6amn x 17 =17 6a/10B;

Yuactue B Hay4yHoi quckyccuu (ot 0 1o 5) —5 x 3 =15 6as10B

3amuTa CUTYaUMOHHBIX 3aJaHui HA 3aHATUAX («3» — 1; «d» — 3; «5» —5)

— 5 6amna X 6 = 30 0aJ1710B;

Yuactue B KpyrJjom croJe: («3» — 1-36; «4» — 4-76; «5» — 8-100) — 1006x1 =
10 6an10B;

Pa360p u o6cyxnenue keiica: («3» — 1-30; «4» — 4-76; «5» — 8-106) — 100x2
=20 0aJ1710B;

IIpe3enTanus u 3amuTa aea0Boi Urpbl: («3» — 1-50; «4» — 6-100; «5» — 11-
156) — 156x1 = 156a1/10B

Pe3yabTarhl TECTUPOBAHMS HA MPAKTUUYECKUX 3aHATUAX («2» —0; «3» —1; «4»
—3; «5» —5) — 5 6ama x 2 = 10 6anoB..

BCEI'O — 134 6a/u10B (MUHUMAIBHOE YHCIIO 0AJUIOB JUISI IOy CKa K SK3aMEHY
—80)

Ha emopom smane nipon3BOUTCS OLIEHKA HEMOCPEJCTBEHHO OTBETA CTYACHTA
Ha 5Kk3ameHe. J[Jig OlleHMBaHMS TMOJYYEHHBIX CTYJCHTOM 3HAHUI Ha 3K3aMEH €My
IpeJIaraeTcs ABa TEOPETUYECKUX BOIIPOCA U3 IPOU3BOJIBHBIX Pa3/iesioB U 3a/1a4a (1o
BBIOOPY MPETOAaBaTens).

Pemienue 3amauu oneHrBaeTcsl B IpUOPUTETHOM Nopsiike. Hepeménnas 3anayua
aBTOMATHUYECKM CHUXKAET OLIEHKY Ha 3K3aMeHE J0 YPOBHs «Y IOBIETBOPHUTEIHLHOY.
[Ipu nanpHEMIIMX HEMPaBUIIBHBIX OTBETaX Ha 00a TEOPETHUUECKUX BOMPOCA CTYJCHTY
BbICTaBJIsieTCs olleHKa «HeynoBiaeTBoputensHO» U Ha3HavaeTcs nepecaaya. [lpu mpa-
BUJILHO PEIIEHHON 3a/laye CTaBUTCS Ha dK3aMeHe olleHKa «OTIMYHO» B CiIydae IoJ-
HOTO OTBeTa Ha 00a TeopeTndeckux Bompoca. [Ipu npaBuibHO peméHHON 3a7a4e, HO
HETOJIHOM OTBETE Ha OJIMH TEOPETHUYECKUI BOIIPOC MOKET OBITh 3aJ1aH JOTOTHUTEb-
HBII Borpoc. B citydyae npaBHIIbHOTO OTBETA BHICTABJISIETCS OILICHKA «XOPOIIIOY.

[Ipu ciopHOM cUTyaluy ¢ BEICTABIICHUEM OKOHYATEIbHOM OLICHKH HA dK3aAMEHE
YUHUTBIBAETCS MOJYYEHHBII CTYJEHTOM UTOTrOBBIN Oalll HA nepeom Imane.

MakcumanbHas Jomyck k 9k- | OreHka yJ0BJI€TBOpHU- Oruenka xo- OueHka ot-
cymMma OaioB 3aMeHy TEJILHO porto JTUYHO
134 80 80-98 99- 117 118-134

JIuxkBumanyst MarucTpamu TEKyIUX 33 10JKEHHOCTEN POU3BOUTCS B BUJIE J0-
IIOJIHUTEIILHOTO TECTUPOBAHMS M PELICHUS CUTYAallMOHHBIX 3a1a4.

Buabl Tekyero KOHTPOJIs: HayYHbIE JUCKYCCHH, 3aI[UTa KEMCOB U CUTYyalll-
OHHBIX 33J]aHUI, TPE3EHTAMHU JEJIOBBIX UI'P, TECTUPOBAHUE.

Bua npomMexyTo4YHOr0 KOHTPOJISA: DK3aMEH.
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7 YYEBHO-METOANYECKOE U UTHO®OPMAILIMOHHOE
OBECIHHEYEHUE JUCIHUIIJINHBI
7.1. OcHOBHAas JUTEepaTypa

l. JleoutneB, B. E. KopnoparuBubie ¢uHaHCHI : y4eOHUK ISl BY30B /
B. E. Jleontses, B. B. bouapos, H. I1. PankoBckasi. — 4-e¢ uzn., nepepad. u jgom. —
Mocksa : U3marensctBo [Opaiit, 2025. — 341 c. — (Bricmiee oOpa3zoBaHue). —

ISBN 978-5-534-17390-1. — Texcr : anexkTponHbIil // Obpa3oBarenbHas miaTdopma
FOpaiir [caiiT]. — URL: https://urait.ru/bcode/560233

2. Huxurymkuna, M. B. Kopnopatusasie puHaHchl. [IpakTukyMm : yueOHUK
s By30B / M. B. Hukutymkuna, C. I'. Makaposa, C. C. CTyHUKOB ; 110J1 00111e# pe-
nakuueit WM. B. Hukutymikunoit. — MockBa ;@ M3patensctBo FOpaiit, 2025. —
162 c. — (Bricmiee oopazoBanue). — ISBN 978-5-534-21739-1. — Tekcr : 2neKTpOH-
Heli  //  OOpa3oBarenbHass  minatdpopma  FOpaititr  [caiit]. —  URL:
https://urait.ru/bcode/581997.

3. bepzon, H.MW. KopnopatuBHbie (GUHAHCH : y4eOHUK 1Jii BY30B/
H. W. bepzon, T. B. Ternona, T. W. I'puropsesa ; mox ob6mei pegakuuein H. U. bep-
30Ha. — 2-¢ u31., nepepad. m jmorn. — Mocksa : M3marensctBo FOpaiit, 2025. —
229 c. — (Bricuiee o6pazoBanue). — ISBN 978-5-534-16181-6. — TekcT : aneKTpoH-
Heiii  //  OOpasoBatensHas  1atdpopma  FOpait  [caiit]. —  URL:

https://urait.ru/bcode/561159.

7.2. lonoJiHUTEIbLHAS JIUTEPATYypa
1. N6parumos, P. I'. Kopnopatususie punancel. PUHAHCOBBIE PELICHUS U
HEHHOCTh (GUpMBI : yueOHUK ais By3oB / P. I'. MOGparumoB. — Mocksa : U3narens-
ctBo FOpaiit, 2025. — 184 ¢. — (Bricmiee oo6pazoBanue). — ISBN 978-5-534-02638-
2. — Texkct : anexkTpoHHbI // OOpa3oBarenbHas miaatdopma FOpaiit [caiit]. — URL:
https://urait.ru/bcode/561531.

2. I'pebennukos, [1. . KoprnopatuBHble pUHAHCHI : yUEOHUK U IPAKTUKYM
s By3oB / I1. U. I'pebennukos, JI. C. TapaceBuu. — 2-¢ u3j., nepepad. u jgom. —
Mocksa : UzpgatensctBo [Opaiit, 2025. — 252 c. — (Briciiee o6pa3zoBaHue). —

ISBN 978-5-534-04226-9. — TekcT : 35ekTpoHHbIN // Obpa3oBaTenbHas miaTdopma
IOpaiit [caiiT]. — URL: https://urait.ru/bcode/559611.

3. JlumuroBckuit, M. A. KoprnopaTuBHblii (HUHAHCOBBI MEHEIKMEHT :
yueOHuK /s By30B / M. A. JlumurtoBckuid, B. I1. [Tanamapuyk, E. H. Jlo6aHoBa ; oT-
BeTcTBeHHBIM penakTtop E. H. JloGanoBa. — Mocksa : HW3znarensctBo [OpaiiT,
2025. — 990 c. — (Bwicmiee obpazoBanue). — ISBN 978-5-534-21852-7. — Tekcr :
anekTpoHHbt  //  OOpazoBarenbHass 1atgopma IOpait [caiit]. — URL:
https://urait.ru/bcode/582297.

7.3 HopMmaTuBHBIC IPABOBbIE AKThI
1. TI'paxnmanckuit kojgekc PO (qacts mepasi) oT 30.11.1994 Ne51-D3 (pen. ot
23.05.2018) // CIIC «KoucynpranT Ilmocy. — . 21, cr. 307. — M.: FOpaiin-U3nar,
2018.
2.  ®enepanbHbIil 3ak0H «O0 MHBECTUIITMOHHON JIeITEIbHOCTH B Poccuiickoit
denepanuu, OCyIIECTBIAEMON B OopMe KauTaIbHBIX BIOKEHUI» 0T 25.02.99 r. Ne39
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(ot 26.07.2017 N 205-P3) //CIIC «Koncynpsrant I[Lmtoc» [DneKkTpoHHBIN pecypc]. —
Pexxum pgoctyma: http: //www.consultant.ru/document/cons_ doc LAW 22142/

3. @enepanbHblii 3akoH oT 26 nexkabps 1995 r. roma Ne 208-d3 «O06
akImoHepHbIX oOmecTBax» (pena. ot 23.04.2018 N 87-®d3) // CnpaBouHo-TIpaBOBas
cucrema «Koncynbrant-Ilmtoc» [DnexkTpoHHbIl pecypc]. — Pexum noctyna: http:
//www .consultant.ru/document/cons_doc LAW_ 22142/

4. @epepanbHblil 3akoH PO «O pbiHke 11eHHBIX Oymar» oT 22.04.1996 N 39-
@3 (pen. or 13.07.2015 N _223-03) //CIIC «KoncynpranT [lmtoc» [DnekTpoHHBIN
pecypcl. — Pexum JIOCTyTIIa: http:
//http://www.consultant.ru/document/cons_ doc LAW 10148/

5. ®enepanbHblil 3ak0H PO «O06 naBecTUMOHHBIX (hoHaax» oT 29.11.2001
N 156-®3 (pea. or 31.12.2017 N_506-®3) //CIIC «Koncynprant Ilmrocy»
[ DneKTpOHHBII pecypcl]. — Pexxum JOCTyTa:
http://www.consultant.ru/document/cons_doc LAW 34237/

6. MeToauyeckue pEKOMEHAAIMU 1O pa3paboTKe WHBECTUIIMOHHOM
MOJINTUKHU TIPEANPUITHS - B COCTaBe MeETOaMYecKux peKOMEHIanuid mo pedopme
npennpustuii  ([Ipukaz Munskonomukun P® Ne 118 or 01.10.1997 r.) //CIIC
«Koncynerant Ilmocy [DnektponHbli pecypc]. — Pexum pmoctyma: http://
www.consultant.ru/document/cons doc LAW 16859/

7.4 Metoanueckue yKa3aHusi, peKOMEHIaMU U APyrue MaTepuajbl K
3aHATHAM

1. 3apyk, H.®. MeTtoanueckne yka3aHus K HAMHCAHUIO KYPCOBOW pabOTHI AMC-
UUATUIMHBL «DUHAHCOBBIA MEHEDKMEHT» ISl HampasiaeHuss noArotoBku 38.03.01
«9KoHOMUKa» HarpaBieHHOCTH «®Punancel u kpeaut» /H.®. 3apyk, M.A. Illepey-
KeBa [DJIEKTPOHHBI pecypc]. - Pexum JNOCTyma:
https://www.timacad.ru/sveden/files/sMUKR 380301 FiK FM-2017.pdf

2. 3apyk, H.®. Ouenka ¢puHaHCOBOTO COCTOSIHMS OpraHU3aluii: ydeOHOe 0Cco-
oue / H.®. 3apyk, P.B. Koctuna, C.I1. Imutpues. — M.: ®I'bHY «Pocundopmarpo-
Tex», 2017. — 128 c.

3. 3apyk, H. ®@. CoanancupoBanHas cucteMa nokazateneil u KPI: yuebHoe
nocobue / H. @. 3apyk, M. E. YprsaHoBa; Poccuiickuii rocy1apcTBEeHHbIN arpapHbIi

yauBepcuteT - MCXA um. K. A. Tumupszea (MockBa). — DIEKTPOH. TEKCTOBBIC
naH. — MockBa: Pocundopmarporex, 2017 — 80 c. — Komneknusa: YueOHas u
y4eOHO-METOIuYeCcKast JUTEpaTypAa. — Pexum J0CTyTa:

http://elib.timacad.ru/dl/local/t259.pdf.

8 HEPEYEHb PECYPCOB HH®OPMAILIMOHHO-
TEJIJEKOMMYHUKAIIMOHHOMN CETU «<AHTEPHET»,
HEOBXOJAUMBIX JIJs1 OCBOEHUSA JNCHUIIJINHBI

1. 9bC «HammonansHsii mudposoit pecypc PYKOHTY, Dnexktponnas 6ubmuno-
Teka noJHOTEeKCTOBBIX JOKyMeHTOB PI'BOY BO «PI'AY — MCXA um. K.A. Tumups-
3eBay» // http:// rucont.ru. (OTKPBITBIN JOCTYM)

2. Onexrponnas oudnanoreka [THCXbB Poccenbxo3akanemun uepe3 yaaleHHbIN
tepmuHan [THCXDb _[Dnektpon. pecypc]. — Pexum noctyna : http:// www.cnhb.ru.
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(OTKPBITBINA JOCTYII)

3. Hayunas snekTpoHHas 6ubnnoreka [DeKTpoH. pecypc]. — Peskum gocryna:
http://elibrary.ru. (OTKpBITBIA TOCTYII)

4.0puumansHelii cailtT MunucrepctBa (uHancoB Poccuiickoit ®eneparuu
[DseKkTpoH. pecypc]. — Pexxum foctyna @ http:/www.minfin.ru. (OTKpBITBIN TOCTYTI)

5. Odunmaneubiii caiit [lentpanbHoro 0anka Poccuiickoit ®deaeparuu [Iiek-
TpoH. pecypc]. — Pexxum nocryna : http://www.cbr.ru. (OTKpBITBIN 10CTYI)

6. Odpunnaneupiii caiit PocbuznecKoncantunr [DnektpoH. pecypc]. — Pexum
noctyna : http:// www.rbc.ru. (OTKpBITBIN JOCTYI)

7. Odurmansubiii caiit MHBEeCTHIIMOHHBIE BO3MOXKHOCTH Poccum [Drek-
TpoH. pecypc]. — Pexxum gocryna: http://www.ivr.ru (OTKPBITBIM TOCTYT)

8. OenepanbHas Ciyx0a TroCyJapCTBEHHOM CTATUCTUKH [DIEKTPOHHBIN
pecypc]. — OnextpoHHble naHHble — M.: DenepanbHas ciayx0a rocyIapCTBEHHOM
CTaTUCTHKH, 2018. — Pexum
nocryna:http://www.gks.ru/wps/wem/connect/rosstat_main/rosstat/ru (OTKPBITHIN
JIOCTYII)

0. Poccrat [DnexTpoHHbIN pecypc]. — DaekTpoH. 1ad.— [M, 2018]. — Pexum
nocryna: http://gks.ru/wps/wem/connect/rosstat/rosstatsite/main (OTKpBITBIA TOCTYTI)

10. IludpoBble TEXHOJOTMU B  POCCHMCKONH 3KOHOMHUKE [DIJIEKTPOHHBIM
pecypc]. Pexum goctyma: https://conf.hse.ru/mirror/pubs/share/462987994 .pdf
(OTKPBITBINA JOCTYII).

11. [wudposbie TexHOMOTHH [DNeKTpoHHBINH pecypc]|. Pexxum mocryma:
http://www.fa.ru/fil/chelyabinsk/science/Documents/conferences_monographies 201
8 05.pdf (oTKpBITHII HOCTYTI).

12.  OcHoBHbIE TpeHABl PA3BUTUS IUPPOBON SKOHOMHKH B (PUHAHCOBOM
chepe [DJIEKTPOHHBII pecypc]. Pexum JOCTyIa:
http://duma.gov.ru/media/files/ONpz3 AjFkualqgKS9lsgtqckucXiScBP.pdf
(OTKpBITBINA JOCTYII).

9 NTEPEYEHDB IITPOTPAMMHOI'O OBECIIEYEHUA U
NHPOPMALMNOHHBIX CITPABOYHbBIX CUCTEM

l. CnpaBounast npaBoBasi cucteMma «KoHcynbTaHT [lmtoc» [DnekTpoH. pe-
cypc]. — Pexxum nocryna: http:// www.consultant.ru

2. CnpaBouHas nipaBoBas cuctema «l'apan» [DnekTpoH. pecypc]. —Pexum
noctyna: http:// www.garant.ru

3. Ananutnyeckasa miargpopma Loginom 6.4 [OnekTpoHHbIN pecypc]. Pe-
xuM aocrtyna: https://loginom.com/blog/release-64 (OTKpBITHIN OCTYT)

4. Ananmutndeckas matdopma Vertica mis aHaiau3a 0onbmux naHHbIX (Big

data) B peambHOM BpeMeHH [ONEKTpOHHBIM pecypc]. Pexum mocryma:
https://www.vertica.com/ru/ (OTKPBITBIH TOCTYT)

5. ["ocynapcTBeHHBIN HHPOPMAIIMOHHBIN pecypc Oyxrantepckoi (puHaHco-
Boi) otyeTHOCTH (pecypc bB®PO) [OnexTpoHHsli pecypc]. Pexum pocryma:
https://bo.nalog.ru/ (OTKpBITHINA JOCTYII)

6. JIETTO3UTHBIN KAJIBKYJIATOP [DNEKTpOHHBIM pecypc|. Pexxum pocryna:
https://fincult.info/calc/deposit/ (OTKpbITHII AOCTYI)
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https://fincult.info/calc/loan/#amount (OTKpBITHIN TOCTYII)

https://miro.com/signup/ (OTKPBITBIA TOCTYM)
[DJIEKTPOHHBIN

7. Kpenutnslii KanbKyassTOp [DNEKTpOHHBIM pecypc]. Pexum pocryna:

8. OnekTpoHHasi nocka Miro [DnekTpoHHbIM pecypc]. Pexum pocryma:

9. I'yrn

bopmbl

pecypcl.

Pexum

https://www.google.com/intl/ru/forms/about/ (OTKPBITBII TOCTYII)

10.

JOCTYyTIA:

AHnanutudeckuii pecypc «Bai puHaHCOBBIN aHATUTUKY [ DIEKTPOHHBIN
pecypc]. Pexxum noctyna: https://finmozg.ru/finan_demo/index.html? (oTkpsITHIi 10-

CTyT)
Tabnua 9
IlepeyeHb MPOrpaMMHOro odecrneyeHus
HaumeHoBaHue
Ne . HaumeHoBaHUe Tun Tox
pasaena yueOHoOM ABTOp
n/n NporpamMmsblI NMporpamMmmbl pa3padoTku
AUCHHUIJIMHBI
Pasnen 1 «Beenenne B MS Office EXCEL pacuéTHast Microsoft Texymas
TEOPHI0 KOPMOPATHB- BepCHs
| |HBIX ¢punancos. ba3o-
BbI€ H COBPEeMEHHbIE . eKyIIa
P MS Office WORD TEKCTOBas Microsoft Texymad
TeOPHH KOPNOPATHB- BepCHs
HBbIX (pUHAHCOB)»
Pazgea 2. MaTtemartu- .
et TEMATH™ | MS Office WORD TEKCTOBast Microsoft reymad
YyecKHe OCHOBBI BepCHsl
2 |ynpaBJjieHHsI KOPIIO-
" . TeKyIas
patuBHbIiMH puHaH- | MS Office EXCEL | pacuérnas Microsoft
BepcHUs
camMu
. K
Pa3nen 3 «/loarosbie | MS Office WORD TEKCTOBAast Microsoft TBee yf:;;l
3 |punancoBble aK- Ter -
THBBI: BHIBI, oneHKka» | MS Office EXCEL | pacuérnas Microsoft Bef})’(I:J:m
- . KylIla
Pasnen 4 Jlonesbie §u-| \rq Office WORD |  Tekcrosas Microsoft Terymai
4 HaHCOBbIC AKTUBbI: BepCI/Iﬂ
BH/bI, OLEHKA, 0XO]- . . TeKyIIast
’ ’ MS Office EXCEL | pacuérnas Microsoft yu
HOCTH BEPCHs
Pazgea S5 «Puck u no- . e a
A « 197 MS Office WORD TEKCTOBast Microsoft rekymas
XOAHOCTH  (PMHAHCO- BepCHsl
5 |BBIX AKTHBOB. Mo-
eJib OIleHKH CTOMMO- N .
a1 1 MS Office EXCEL pacuéTtHas Microsoft Texymad
cTu (UHAHCOBBIX aK- BEpCHs
TuBOB (CAPM)»
| «CTpYyKT . K
asen 6 «Crpykrypa MS Office WORD | TekctoBas Microsoft fekymad
H CTOMMOCTH Kalu- BEpCHs
6 |TaNa KOMNaHHH. Pac-
YyeT CpelHeB3BelleH- " . e
. pei MS Office EXCEL pacuétHast Microsoft Texyman
HOW CTOMMOCTH Kamu- BEpCHs
Tajga (WACC)»
- . KyIa
Pasgen 7. Jloaroepot-| \rq (yffice WORD TEKCTOBas Microsoft feiymas
7 HbI€¢ HWHBECTHIIMOHHBbIC BepCI/Iﬂ
peuieHus, aHaJIu3 )| . . TCKyH_IaH
oleHKa 3 PeKTHBHOCTH MS Office EXCEL | pacuérnas Microsoft Bepous
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HHBECTUIIMOHHBIX IIPO-

€KTOB

Pazgen 8. CymHocTs, . TEKyIast

METOEI H BHIBI (pHHAH- MS Office WORD TEKCTOBAas Microsoft Bepeis
8 COBOIo IUIaHUPOBaAHMUSA

Ha mnpeanpusituu. Oc- . . TeKyIas

HOBBI dunaHCOBOTO MS Office EXCEL | pacuértHas Microsoft Bepst

IMJIAHUPOBAHUSL

10 OIMCAHUE MATEPUAJBHO-TEXHUYECKOMH BA3blI,
HEOBXOJAUMOU AJIs1 OCYIECTBJIEHUS
OBPA30OBATEJIBHOI'O ITPOLECCA ITO AUCHUIIJIMHE
JUnst mpoBeneHus JEKUUA M MPAKTUYECKUX 3aHATUA HEoOXOJIMMa ayIuTOpHs,
ocHamEHHass O0OpYyNOBAaHUEM MJIi JEMOHCTPAIMM KOMIBIOTEPHBIX MPE3CHTAIIHI.
Komnbrotep nomkeH ObITh OCHAIIEH MAKETOM MPHUKIAIHBIX porpamm Microsoft Of-

fice, umeTs noctyn B Internet.

Taomuna 10

Ceegenusi 00 00eCrIe4eHHOCTH CIIEHMATU3MPOBAHHBIMU AYAUTOPUAMH, Ka-
OMHeTaMH, JJ1a00pPaATOPUAMH

HauMeHoBaHue ClENHAIBLHBIX IOMe-
IeHUH U MOMeIeHUH JJIsT CAMOCTOS-
TeJIbHOH padoThl (Ne yueOHOr0 Kop-
nyca, Ne ayanropun)

OcHaneHHOCTh crienuaabHbIX IOMELICHUH U 10~
MellleHUi 1JIs1 CAMOCTOATEJIbHOM padoTh™*

1

2

ydeOHasi ay TUTOpHS JJIsl IPOBEJICHUS 3aHSTHIA
JIEKIMOHHOTO THIIA, Y4eOHas ayJUTOpHs JUIsi
MPOBEACHUS IPAKTUIECKHUX 3aHATHH, TPYIIIO-
BbIX U HWHAMBHUAYAJIbHBIX KOHCYJIbTAIUH,
TEKYILIEro KOHTPOJS U IMPOMEXYTOUHOU
arrectaunu (YueOusiii kopmyc Ne 2, aynuto-
pust Ne 210)

MynbTUMeIHA: 3KpaH HACTEHHBIN C JIEKTPOIIPUBOJIOM,
cuctemubii 010k — 1 mt. (MHB. HOMEp 596704) ITapTh! -
14 .

Jlocka mesnoBas — 1 mT.

ydeOHasi ayAUTOPHS AJIsl IPOBEACHUS 3aHATHI
JIEKIIMOHHOTO THIA, Y4eOHas ay JTUTOPHS JUIS
MIPOBEICHHS 3aHsATHIA, TPYIIIOBBIX W HHIU-
BUAYAJIBHBIX KOHCYJIbTAllM, TEKYILETO
KOHTPOJIS U MPOMEKYTOYHOM aTTECTALINU
(YueGnbiii kopryc Ne 2, aynutopus Ne 101)

1. UnrepakTuBHas TpubyHa Anb(aldeT UHB.
Ne 210126000000023

2. Crynps-82

3. CronbI-82

4. Dxpan

yueOHasi ayIUTOPHs ISl IPOBEICHUS 3aHATHI
JIEKITMOHHOTO TUTIA, yueOHast ayAUTOPHUS IS
MPOBEACHUS MPAKTUIECKUX 3aHATHI, TPYII-
MOBBIX U MHJIWBUAYAJIbHBIX KOHCYJIbTA-
LW, TEKYIIEr0 KOHTPOJISL U TPOMEKYTOU-
HOM arrectaiuu (YueOHslit kopmyc Ne 2,
aynutopusi Ne 102)

Mynberumenua: [Ipoexktop ACERX118 dwepnslit [mr.jpz
11.001], KOMITBIOTEP KOH(HUTYpaIun: CelD-
1800/512/80/DVD-R

yaeOHast ayIUTOPHS JJIsl TIPOBEACHUS 3aHSATHI
JICKITMOHHOTO THUIIA, YYeOHAasl ayIUTOPHUS ISt
MPOBEICHHS 3aHATHIA, TPYIIIIOBBIX U HHIAU-
BUAYAJIbHBIX KOHCYJIbTAIIU/, TEKYIIIETO

KOHTPOJISL U IPOMEKYTOYHON aTTECTALINU
(YVaeOnsrit kopiryc Ne 2, aynutopust Ne 204)

1. MynpTUMeuitHas yCTaHOBKA (9KpaH HACTECHHBIN
¢ aneKTporpuBo oM HHB.Ne 558761/2, koMIibroTep
Pentium IV unB.Ne 557899, Buneonpoextop nHB.No
558760/2

2. Jlocka MapkepHas

3. JlaBku - 20

4. Cronsbl- 20

yLIC6Ha$[ ayauTopud 4Jisl IPOBCACHUA 3aHITUH
JICKITMOHHOT'O THIIA, yqe6Ha;1 Ay auTopus OJist

OnektponHas nocka TRACE BOARD
(MuB. nHomep 210138000003285)
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NPOBEJEHHUS 3aHATHI, TPYIIOBBIX M HHAN- | IIpoekTop Panasonic
BUJyallbHBIX KOHCYIbTammii, Tekymero | (MHB. Homep 210138000003286)
KOHTPOJIS U MPOMEKYTOYHOM aTTECTALINU Haprer 12 .
(YueGbiii kopryc Ne 2, ayauropnst Ne 107) | CTysba 24 mr.

yueOHast ayiuTopus Ams npoBeaeHus 3a- | 1.MHTepakTuBHas qocka — «iW board interactive
HSTHH JEKIIMOHHOTO THTIA, TPYyNIOBEIX | whiteboard»

VHIMBHYaIbHBIX KOHCYJIbTALMM, TeKy- | 2. MynbTUMequiiHas yCTaHOBKA (9KpaH HaCTEHHBIH
IIEro KOHTPOJIS ¥ MPOMEKYTOYHOM aTTe- | ¢ anekTpornpuBoaoM, Komnerorep Pentium IV, Bu-

CTanuu JIEOTIPOEKTOP)
(YV4aeOHsbIit kKOpmyc 2, ayauropus 108) 3. Crynbs — 27
4. Ctonbl — 13

LlenTpanpHas HayuHas Oubnuoreka nmenu H.W. JKene3sHoBa, unTanbHbIi 3ai

OO1IeXuTHE, KOMHATHI JJ11 CAMOIIOATOTOBKHU

11 METOAUYECKHUE PEKOMEHJAIIUU CTYAEHTAM I10
OCBOEHUMIO ITUCHUITJIMHBI

CornacHo yuyeOHOMY IJIaHy, MU3yY€HUE TUCUUIUINHBI «Kopnopamuenvie ¢hu-
HAHCHY) BKIIIOYAET MOCEIEHUE JIEKIUH 110 KypCy, CAMOCTOSITENIbHYIO padOTy CTY/CH-
TOB HaJ1 y4eOHBIM MaTeprajIoM, aKTUBHOCTh Ha BCEX IPAKTUUECKUX 3aHATUAX. Y CIIeI-
HOE W3yYEHHUE JUCLUUIUIMHBI BO3MOYKHO JIMIIb MPU YCIOBUHM CAMOCTOSITENIbHON CUCTE-
MaTUYECKON padOThl CTyACHTA HaJl yUeOHBIM MaTepUaIOM, MPEIYCMOTPEHHBIM MPO-
rpamMoi. [Ipy MOAroToBKE K MPAKTUYECKUM 3aHATHUAM CIEIyeT MpopadoTaTth BO-
IpOCHl TeMbI, YKa3aHHbIE B IUIAHE 3aHATUH, NpPHUBIIEKas HEOOXOJUMbIE YUEOHUKH,
HayYHbBIE )KypHAJIbl, IEPUOANYECKUE U3aHHSI U HUHTEPHET-PECYPCHI MO MTPODUITIO U3Y-
4aeMOoro BOIpOCa.

KomrnekcHoe uzydeHue npejaraeMon yueOHou TuciuIinibl « Kopnopamue-
Hble (hunancovyy ipeacTaBiIseT coO0M 00U KypC JEKIUNA U MPAKTUUYECKUE 3aHSTHS,
TaKke MPelyCMaTPUBAOTCS TPYIINOBbIE U UHANBUIYaIbHbIE KOHCYJIBTALINM, PA3Iny-
Hbl€ ()OPMBI MHIMBUYyaJIbHOM y4eOHOM U HAyYHO-UCCIIEI0BATEIbCKON PaOOTHI.

Memoouueckue pexomenoayuu K aekyuonHvim 3ansmusim. OCHOBY JMCIH-
IUTMHBI COCTABIISAIOT JIEKUMU. OCHOBHOM LIEBIO JIEKIMOHHBIX 3aHATUH ABisieTcs (op-
MHPOBAaHHE y CTYJEHTOB CHCTEMBI 3HAHUM IO OCHOBHBIM TEOPETUYECKUM ACIEKTAM
(uHAHCOB KOpPHOpAIHii, ppIHKaM KanuTajla, ICTOYHUKAM (UHAHCUPOBAHUS TPEIIIPU-
HUMATEJIbCKON JAEATEIbHOCTH, CTPYKTYPE U CTOMMOCTH KaluTaa.

B xoz1e neKkunoHHbIX 3aHATUH 00Yy4aIOIUMCS PEKOMEHIYETCS BBITIOJIHSITH CJIe-
JyIOUIMe JeHCTBUS: BECTH KOHCIIEKTUPOBAHUE YU4eOHOr0 Marepuaia; oopaiaTh BHU-
MaHUeE Ha KaTeropuu, (popMyJIUPOBKH, pACKPHIBAIOIINE COJIEP)KAHUE TEX UIIA UHBIX SIB-
JIEHW Y TIPOLIECCOB, HAYYHBIE BBIBOJBI U TPAKTUUECKUE PEKOMEHAAIMY 110 UX IIPUME-
HEHHIO; 33/1aBaTh MPENOIABATENI0 YTOUHSAIOIIME BOIPOCHI C LENbIO YSICHEHHS TeOpe-
TAYECKUX MOJIOKEHUI, Pa3pEIICHNs] CIOPHBIX CUTyalui. JKeaaTenbHO OCTaBUTh B pa-
00YMX KOHCIEKTAaxX MOJjsi, Ha KOTOPBIX BO BHEAYAUTOPHOE BPEMSI MOYKHO CHENATh I10-
METKHU U3 PEKOMEHJIOBAHHOM JINTEPATYPBI, JOMOJHAOIIME MAaTEPUal MPOCITYIIAHHON
JIEKIIUHU, a TaK¥Ke MO TYEPKUBAIOIINE 0COOYIO BaXKHOCTh TEX MJITM UHBIX TEOPETUUECKUX
IIOJIOKEHUM.
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Memoouueckue pekomenoayuu Kk npakmuyeckum 3ansamusam. U3yuenue nucuu-
el «KoprnopatuBHbie (puHAHCHD) TpeOyeT HaIU4Ms y 00y4aromerocs, Hapsiay C
y4eOHOM TuTepaTypoi, J0CTyIa K HUHTEpHET-pecypcaM. [Ipu moAroToBke K mpakTuye-
CKUM 3aHSTUAM OOyYarolUMCsi HEOOXOMMO M3YUUTh MaTepHaibl JIEKI[UH, COOTBET-
CTBYIOIIUH pa3jiesl OCHOBHOM JTUTEPATyPbl, 03HAKOMUTHLCS C IOMOJIHUTEIBHOM TUTEpa-
TypOH, HOBBIMH ITyOJIMKAITUSIMU B TIEPUOIMYECKUX M3IaHUSX. B X0/ MOATOTOBKHU K
MPAKTUYECKUM 3aHATUSIM HEOOXOJMMO OCBOUTH OCHOBHBIE HOPMAaTHUBHO-3aKOHOMA-
TeJIbHBIC aKThI, TPUHIIUIIBI TPOBEICHUS (PUHAHCOBBIX PACYETOB, MOJIETTU OIIEHKU BHYT-
pEHHEN CTOMMOCTH M METO/IbI pacueTa JOXOIHOCTH JI0JIEBBIX U JOJTOBBIX IIEHHBIX OY-
Mar, OoleHKY 3(pPEeKTUBHOCTU U3MEHEHMs (DPUHAHCOBO-dPKOHOMHYECKUX IMOKa3aTesen
JUISl yIIpaBJIeHUs] OM3HEC-TIPoIlecCaMi, OTBETUTh Ha KOHTPOJIbHBIE BONPOCHKI. J1Jisl BbI-
MOJIHEHUSI PACYETOB MO TEME 3aHSITHSI MOTYT ObITh HEOOXOAMMBI UCXOHBIE TaHHbBIC,
HE BXOJSIIME B TOJOBbIE OTUETHI opraHu3aiuu. [1o3ToMy Takue pacueTsl MOTYT BbI-
MOJIHATHCS] HA UMUTAIIMOHHOM MaTepHalie, TM00 CTYEHT 3arpaniuBaeT B OpraHu3aluu
JOTIOJTHUTENbHYI0 HHPOpMalnio. B TeueHrne mpakTHYeCKOro 3aHsTHs CTYJEHTY HE00-
XOJIMMO BBITIOJTHUTD 33J1aHUs, YKa3aHHBIC MTPEIO0/1aBaTEeIIeM.

Memoouueckue pekomenoayuu K HayuHviM Ouckyccusm. Hayunbele nuckyccuu
MPEICTABIIAIOT COOOM aKTUBHBIN METO 00yUeHUs1, B MPUMEHEHUH KOTOPOro mpeodJa-
JaeT TMPOAYKTHUBHO-IIpeoOpazoBareiibHas AEATENbHOCTh OyIylMX MaructpoB. OH
MIPU3BaH Pa3BUBATH U 3aKPEIUIATH Y 00YUYarOIIUXCSI HABBIKK CAMOCTOSITEIIbHON PabOTHI,
YMEHHSI COCTABJIATH IJIaHbI TEOPETUUECKUX JIOKIIAJIOB, UX TE3UCHI, TOTOBUTH Pa3BEP-
HYTBIE COOOIIEHUS U BBICTYTIATh C HUMH TIEPEe]T ayJUTOPUEH, y9acTBOBATh B TIMCKYCCUU
U 00CYKJICHUH.

[lenp HAyYHBIX TUCKYCCHUI:

-YIJIyOUTh U 3aKPEeNHUTh 3HAHUS, MTOJyYECHHBIC Ha JIEKIUSIX U B X0OJIe CAaMOCTOSI-
TEJIHLHOU PabOThI;

-poBepUTh 3(PPEKTUBHOCT U PE3YJIbTATUBHOCTH CAMOCTOSATEIBLHON PabOThI
00yyarmuxcs Hajl y4eOHbIM MaTepUaIIOM;

-IIPUBUTH OOYYAFOIITMMCST HABBIKHM TIOMCKA, 0000IICHHS ¥ U3JIOKECHHSI y4eOHOTO
Marepuala B ayJIUTOPUH, Pa3BUTh HABBIKM CAMOCTOSITEILHON UCCIIEI0OBATEIbCKOM Je-
SITEIIbHOCTH;

-BBIpa0OTaTh yMEHUE (OPMYITHPOBATH, 00OCHOBBIBATH U U3JIaraTh COOCTBEHHOE
CyJIeHUE 0 00CY’KJ1aeMOMY BOIIPOCY, YMEHHE apryMEHTUPOBAHO OTCTauBaTh CBOU
B3TJISIIBI.

Ilimanbpl HAy4YHBIX JUCKYCCHUM TMOATOTOBJIEHBI B COOTBETCTBUM C MPOTrPaMMO
JIEKIIMOHHOTO Kypca. [Ipu moJAroToBke K Hay4YHBIM JUCKYCCHUSIM CTYACHThI JOJIKHBI
OCBOUTbH TEOPETUUYECKUI MaTepual no 0JI0KaM TeM, BRIHOCUMBIX Ha IUCKYCCHUHU.

Memoouueckue pexomenoayuu x Keticam. MeToJ1 KEHCOB CIIOCOOCTBYET pa3BHU-
TUIO Y O0YYaroIIUXCs CAMOCTOSITEIbHOTO MBIIILICHUS, YMEHHS BBICIYIIMBATh U YUH-
THIBATh aJIbTEPHATUBHYIO TOUKY 3pEHUSI, ApTyMEHTUPOBAHO BBICKA3aTh CBOIO. C MoMo-
IIbIO0 3TOTO METOJA CTYAEHTHI UMEIOT BO3MOXKHOCTh ITPOSIBUTH U YCOBEPILICHCTBOBATH
AQHAJIMTUYECKUE U OLICHOYHbIC HABBIKH, HAYUYUTHCS pabOTaTh B KOMaHJE, HAXOJUTh
HanOoJIee palMoOHAIbHOE PEIICHHE TIOCTaBICHHON MpobaemMbl. Meton case-study v
METOJI KOHKPETHBIX CUTyallui (OT aHIJIMHUCKOTO case — Ciyyai, CUTyallus) — METOJ
AKTUBHOTO MPOOJIEMHO-CUTYaIlMOHHOTO aHalii3a, OCHOBAHHBIM HAa OOYYEHUU MYyTEM
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pelieHusi KOHKPETHBIX 3a/1a4 — CUTyalui (pelieHue keicoB). Merosa pa3BUBaeT clie-
JYIOIINE HABBIKU:

l. «AHaJIIUTUYECKHE HABBIKU: YMEHHUE OTINYATh JaHHbIE OT HH(OpMaIuu, Kiac-
cU(ULIMPOBATH, BBIACISTH CYIIECTBEHHYIO U HECYIIECTBEHHYIO MH(OpMaIuio, 2 aHa-
JU3UPOBATh, IPEACTABIATH U JOOBIBATh €€, HAXOIUTh MPOYCKU HH(OPMaLIUK U YMETh
BOCCTaHABJIMBATh UX, MBICITUTH SICHO U JIOTUYHO.

2. IIpakTyeckre HaBbIKUA: MMOHWKEHHBIN CIIEHHUAIIBHO IO CPABHEHUIO C peallb-
HOM cuTyaluel ypoBEeHb CIIOKHOCTH MPOOJIeMBbI, IPEACTABICHHON B Keiice, crocoo-
cTByeT OoJiee Jierkomy (GOpMHUPOBAHUIO HAa MPAKTUKE HABBIKOB MCIOJIB30BAHUS TEO-
pHUU, METOJIOB U IIPUHIIUIIOB, MO3BOJIET MIPEOJI0JIEBATh Oapbep TPYAHOCTU TEOPUH.

3. TBopueckne HaBbIKU. OHON JTOTHUKOM, KaK IPaBUJIO, CUTYallMI0 HE PELIUTD.
OueHb BaKHBI TBOPUYECKHE HABBIKU B F€HEPALIMN aIbTEPHATUBHBIX PELICHHI, KOTOPBIE
HEJIb351 HAWTH JIOTHYECKUM ITYTEM.

4. KoMMyHUKaTHBHBIE HABBIKM: YMEHUE BECTU JUCKYCCHIO, YOEXKAaTh OKpYyXkKa-
romux. Mcnons3oBate Harmsaaeid Marepuan u UKT cpeactsa, koonepupoBaTbCsl B
TPYIIIBI, 3aIUINATh COOCTBEHHYIO TOUKY 3PEHHS, YOSKIaTh ONMMOHEHTOB, COCTABIIATh
KpaTKHii, yOeTUTEIbHBIN OTYET.

5. CouuanbHble HaBBIKH: YMEHUE CIYIIaTh, OJJIEPKUBATh B JUCKYCCUU WIIU
apryMEHTUPOBATh MPOTUBOIOJI0KHOE MHEHUE, KOHTPOJIUPOBATh Ce0s U T.1.

6. Camoananus. Hecornacue B IUCKyCCHU CITIOCOOCTBYET OCO3HAHUIO U aHAIU3Y
MHEHHUS JPYTUX U CBOETO COOCTBEHHOTO.

Memoouueckue pekomenoayuu K npo8eodeHur0 Kpyauo2o Cmoid.

[lenb «KpyTa0OTO CTOJIAa» - PACKPHITH MIUPOKUM CIIEKTP MHEHUMN MO BHIOpAaHHOM
JUTsL 0OCY KIEHUsI IPOOJIeMe € Pa3HbIX TOYEK 3PEHHUsI, 0OCYUTh HESICHBIE U CIIOPHBIE
MOMEHTBHI, CBSI3aHHbIE C JJAHHOU MPOOJIEMOM, U TOCTUYL KOHCEHCYCA.

3anadeil «kKpyrioro CToja sBIseTCss MOOMIM3AIS U aKTUBU3AIUS YIACTHUKOB
Ha peIlIeHNE KOHKPETHBIX aKTyaJbHBIX MPOOJIEM, MOATOMY «KPYIJIBIA CTOM» HMEET
crienugpuyeckrue 0COOCHHOCTH:

1. IlepcodunuiiupoBanHOCTh MHMOpMaLUK (YyYaCTHUKH BO BpPEMs JUCKYCCHUU
BBICKA3bIBAIOT HE OOIYI0, a JUYHOCTHYIO TOYKY 3peHHus. OHAa MOXKET BO3HUKHYTH
CIIOHTaHHO U HE A0 KOHIIAa TOYHO ObITh chopMynupoBaHa. K nogodbHoi nnpopmanuu
HEO0OXO0MMO OTHOCHUTHCSI OCOOEHHO BAYMYHUBO, BEIOUpAsi KPYIUILbI LIECHHOTO U peaju-
CTUYECKOTr0, COMOCTABJISISL UX C MHEHUSIMU JPYTUX YUYACTHUKOB (JUCKYTAHTOB).

2. [Tonu(OHUYHOCTH «KPYTJIOTO CTOda» (B MPOLIECCE KKPYIJIOTO CTOIA» MOYKET
LapUTh JEJIOBOM 1IyM, MHOTOI'OJIOChE, YTO COOTBETCTBYET aTMOC(epe IMOLIMOHAIb-
HOW 3aMHTEPECOBAHHOCTH M MHTEIIEKTYaJIbHOrO TBOpuYecTBa. HO MMEHHO 3TO U 3a-
TPpyAHSET paboTy BeLyllero (MoaepaTopa) 1 yuacTHUKOB. Cpeir 3TOro MHOTOTr0J10Chs
BEyIIEMY HEOOXOJUMO «YIIETIUTHCS» 3a IJIaBHOE, JaTh BO3MOXKHOCThH BBICKA3aThCs
BCEM JKEJAIOIIUM M TPOJOJIKATh MOAIEPKUBATH ATOT (OH, TaK KAK UMEHHO OH SIBJISI-
€TCsl 0COOEHHOCTBIO KKPYTJIOTO CTOJIAY).

Kpyraeli cron peamnonaraer:

1. TOTOBHOCTh Y4YaCTHUKOB K OOCYXJICHUIO MPOOJIEMBI C LEIbIO OMpEAeTICHUs
BO3MOXHBIX ITyTEH €€ peleHusl.

2. HAIMYUE ONPEEICHHON MO3UIUHU, TEOPETUUECKUX 3HAHUA U MPAKTUYECKOTO
OTIBITA.
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Bo3MoxkHa opraHuzaiusi Takoro Kpyrjioro cTojia, Korja B OCHOBY OOCYKJICHUS
npeaHaMEPEHHO 3aJI0KEHbI HECKOJIBKO TOUEK 3PEHHUS Ha OJMH U TOT K€ BOIPOC, 00-
CyJICHUE KOTOPBIX MOJBOIUT K MPUEMIIEMBIM JIsl BCEX YYaCTHUKOB MO3UIIMAM U pe-
HICHUSIM.

Takum 00pa3oM, HEOTHEMIIEMbIE COCTABJISIIONINE KPYTJIOTO CTOJIA:

1. Hepa3pemeEHHBIN BOIIPOC;

2. paBHONPABHOE YYACTHE MPEACTABUTEIICH BCEX 3aMHTEPECOBAHHBIX CTOPOH,;

3. BbIpabOTKA MPUEMIIEMBIX ISl BCEX YYACTHUKOB PEIICHUN 10 00CYXK/1aeMOMY
BOIIPOCY.

[Ipyn mpoBeNeHUHN «KPYTJIOTO CTOJa» JJIS HOCTHKEHHS IOJOKHTEIBHOTO pe-
3yJbTaTa ¥ CO3/IaHMs JIeTI0BOM atMocdepbl HEOOX0UMO:

[IpeaycMoTpeTh ONTUMAIBHOE KOJMYECTBO YUYACTHUKOB (€CJIM KPYT Clielrau-
CTOB 0O0JIBIION, HEOOXOIUM HE OAWH BEAYIIUH, a J1Ba.

O6ecnieunTh pabOTy TEXHUUECKUX CPEACTB JJISl ayAHO- ¥ BUACO3AITUCH.

Y CTaHOBUTH PETVIAMEHT BBICTYIIJICHUM.

ObecnieunTh COOTBETCTBYIOINIEE O(POPMIICHUE aAYAUTOPUH (KEITATEIBHO, YTOOBI
«KPYTJBIA CTO OBUT JEHCTBUTEIHLHO KPYTIBIM M KOMMYHUKAIIMHA OCYIIECTBISUIUCH
«JIMAIIOM K JIUILY», YTO CIIOCOOCTBYET TPYMNIIOBOMY OOIIIEHUIO M MAKCUMAJILHOM BOBJIE-
YEHHOCTH B JINCKYCCHIO.)

[Ton denosoul uepoii MoHUMAETCS MPOIIECC BHIPAOOTKU U MPUHSITHUS PEIICHUN B
YCJIOBUSIX MO3TAMMHOTO MHOTOIIArOBOT0 YTOYHEHUSI HEOOXOIMMBIX (DaKTOPOB, aHAIIN3A
nH(opMaIu, TOMOTHUTEIBLHO MOCTYIAONIEH U BhIpadaThIBaEMOM Ha OTJEIBHBIX I1a-
rax B xoje urpsl. [lapameTpsl orpaHuyYeHU OT IIara K 1ary MOTYT U3MEHSThCS, B
CBSI3M C YEM CO3JIAIOTCSI BCE HOBBIC M HOBBIE YACTHBIE CUTYAIIMU, PEHICHHE KOTOPBIX
JOJKHO MOYUHSATHCS OOIeH 11eJIH 1eJI0BOM Urphl. [lenoBas urpa — MeToJ UMUTALIUU
NPUHATHS PEIICHUN PYKOBOIAIIMMH PA0OTHUKAMU WIIH CTICIIUATNCTAMU B Pa3IMYHbIX
IIPOU3BOJICTBEHHBIX CUTYaAlUAX, OCYLIECTBIIEMBIN IO 3aJaHHBIM MPAaBUJIaM TPYMIION
JMIOAEH.

B xozne nenoBoit Urpsl CTyJIeHTaM HEOOXO0UMO MPEAOCTABIATh MOJHYIO CaMo-
CTOATEJBHOCTD, U YIIPABICHHUE MTPEIOIaBaTENb I0JKEH BECTH HEHABA3YMBO, TOJBKO B
BUJIC KOOPAWUHAIMH ICUCTBUMN UTPHI.

Ha 3aHsTusAX Mo npoBeAEHUIO JEIOBBIX UTP CTYACHTHI JOJKHBI MPOSBIISThH aK-
TUBHOCTh, XOPOIIO YCBauBaTh MaTE€pUajl, OPUEHTUPOBATHCA B MPAKTUUECKON CUTYa-
L[1H, a IPENOAABaTElb JOJKEH CTUMYJIMPOBATh CAMOCTOSITEIbHOCTD CTYJEHTOB.

JlenoBas urpa cBs3aHa ¢ UMUTAIMEN poOieMHol cutyaruu. OHa OCHOBaHa Ha
MPUHATHH YIIPABICHUECKUX PEIICHUI B PA3IMYHBIX CUTyalUsAX ITyTEM IIPOUTPHIBAHUS
BapUAHTOB 110 33/IaHHBIM WJIM BHIPA0ATHIBAEMbBIM CAMUMH YUYACTHUKAMU TIPABUIIAM.

JenoBas urpa — 3To 0AMH U3 HauboJee d3PPHEeKTUBHBIX METOIOB O0yUEHHUS, UMe-
IOIIUM KOJJIEKTUBHBIN XapaKTep W MO3BOJISIIOLINNA Pa3BUBATh KOMMYHUKATUBHbBIE Ka-
YEeCTBA KaXIOT0 yYaCTHUKA UTPHI, POPMUPOBATH COOCTBEHHOE MHEHHE TI0 TTIOCTABJICH-
HOM MpoOjeMe, a Takke BhIpadaThIBATh CAMOCTOSITEILHOCTh U THOKOCTh CYKJICHUH.
Omna >(dexTrBHA TOJBKO B TOM Cllydae, €Cliv MOJHUMAaEMbIe B HE TTPOOIeMBbI TECHO
CBSI3aHbI C OCHOBHBIMU LICJISIMU U 33J]Ja4aMU MOJITOTOBKH MArucTPOB ISl YIIPaBICHUS
(UHAHCOBOH EATEILHOCTHIO OpTraHU3aIHUI.

Memoouueckue pexomenoayuu no no02omoseke K skzamerny. I'0TOBICH K 3K3a-
MEHY, CTYJIEHTY MOJIE3HO IMOBTOPSThH Marepuan mo Bompocam. [IpountaB Bompoc,
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CTYJIEHT JIOJDKEH CHauyajla BCIIOMHUTH M 00s3aTEIbHO KPaTKO 3amucarh BCE, YTO OH
3HAET MO ATOMY BOIIPOCY, U JIMIb 3aT€M MPOBEPUTH CEOS MO JEKUUSIM U YUYCOHUKY.
BaxxHo oCBOUTH NMPUHUMUIBI MPOBEACHUS (PUHAHCOBBIX PACUETOB, MOJEIH OLEHKH
BHYTPEHHEW CTOMMOCTHU U METO/IbI pacyeTa JOXOAHOCTHU JOJIEBBIX U JOJTOBBIX IEHHBIX
OymMar, o1leHKYy 3 ()EKTUBHOCTH U3MEHEHUS (PUHAHCOBO-I)KOHOMHYECKUX MTOKa3aTesen
JUISl yIIpaBJieHUs1 OM3HEC-TIPOIIECCaMU, YMETh UCHOJIb30BAaTh 3TH METO/IbI B IIPaKTHUYE-
CKUX CUTYyalUsIX.

OO0s13aTeNbHO caeayeT yepeaoBaTh paboTy U OTIbIX, Harpumep, 40 MUHYT 3aHs-
TUM, 3aTemM 10 MUHYT — TIepephIB.

OnHolt U3 >PPeKTUBHBIX (HOPM TEKYIIETO KOHTPOJISI 3HAHUM CTYJIEHTOB SIBJIS-
eTCsl TECTUpOBaHUE 3HAHUU CTyJeHTOB. [locienoBarenbHoOe N3yyeHUE TECTOBOTO Ma-
Tepuayia AacT BO3MOXHOCTh CHU3UTh 3aTPAThl BPEMEHHU Ha OBJIAJICHUE JTUCUUILITUHON
«KopriopatuBHbIE PUHAHCHD.

Buabl u popmbl 0TPAGOTKH NPONYIIEHHBIX 3AHATHI
CtyneHT, NpomyCTUBIINNA 3aHATHS, 0053aH CAMOCTOSITEILHO BOCIIOJIHUTD 3TOT
po0en ¥ MPONTH Ha CIEAYIONIEM IPAKTUYECKOM 3aHATHH JIOTOJHUTEILHOE TECTUPO-
BAHME WM PELICHUE CUTYAIMOHHOM 3a/1a4y 110 TEME MPOMYIIEHHOTO 3aHSTHS.

12 METOAUWYECKHUE PEKOMEHAALIUU NNTPEITIOJABATEJISAM I1O
OPTAHM3AIIMU OBYYEHMS 11O JUCHUITJIMHE

Jlexiuu SBISIIOTCS U 00y4Yaromerocss OCHOBHOM (DOPMO¥ MOCIeI0BATEILHOTO
W3YyUYeHUs yaeOHOTO MaTepuaia. JIeKIMyu ocBeniarT y3JI0BbIe BOIIPOCH Kypca. OCHOB-
HOE UX Ha3HAuYC€HHE — O00ECIEYUTh U3yYEHUE OCHOBHOTO MaTepHayia JUCUUILIMHBI,
CBSI3aTh €r0 B €IMHOE LEJIOE.

B Havane nekuuu npenoaaBaTesib Ha3bIBA€T TEMY JIEKIIMHA, OCHOBHBIE BOIIPOCHI,
BBEIHOCHMBIC Ha JICKIIMIO, YKA3bIBACT JINTEPATYPy, TJIaBbI U maparpadsl B HEH, T W3-
JIO’KeH Martepual Jiekiuu. [locie kaxmoro pasena aenarTcs 0000IIArOIINe BBIBOIBI
U JAI0TCS yKa3aHUs M0 CaMOCTOSATEIBHOM paboTe Hax Matepuanom Jekmuu. [Ipu ure-
HUM JICKIIMH [0 BCEM TEMaM MPOrpaMMbl TEOPETUUECKUN MaTEepUAl PEKOMEHAYETCS
COIPOBOX/IAaTh NIPUMEPAMHU U3 TPAKTUKH, UCIOJIb30BaTh MPE3EHTALIUH, KOTOPHIE CIO-
COOCTBYIOT 0o0Jiee HArjisiTHO BOCHPUHUMATh M YCBAWBaTh MpejjlaraéMblii MaTepua
JIEKIIMH, BOBJICKATh CTYJICHTOB B IMCKYCCUM IO 0OCY’KJIaeMbIM ITPoOJieMaM, 4TO M03-
BOJIUT CYIIECTBEHHO yJIYUIINTh YCBOCHHE MaTepruana Kypca. [Ipu npenogaBanuu auc-
UIUTMHBI I€71IeCO00pa3HO B KAXKIOM pa3jiesie JUCHUILIUHBI BBIIETUTh HAauboJiee Bax-
HbIE MOMEHTHI U aKIIEHTUPOBATh Ha HUX BHUMAHUE 00y4arOIIUXCSl.

KoHTpoabs ycBoeHHMs MaTepuaia MpoOBOAUTCS B (popMe TEKYIIEero KOHTPOJS B
BHJIE HAYUYHBIX JUCKYCCHH, IOKJIAJ0B Ha KPYIJIOM CTOJI€, TECTUPOBAHMS, a TAKKE
OIICHKH €0 3HAaHWI Ha K3aMEHE B KAUECTBE MPOMEXKYTOUHOM arTectamuu. [lepen cna-
Yyel 3K3aMeHa MO KypCcy MOXHO IMOJIOWTH K BEIyLIEMY MPENoAaBaTeI0 U YTOUYHUTD
CIIOpHBIE BOMPOCHL. [Ipu 3TOM mpemnojaBareinto cieayeT 3a0JlarOBpEMEHHO Pa3/iaTh
CTYyJ€HTaM CIIMCOK BOIIPOCOB, BEIHOCHUMBIX Ha AK3aMEH IO U3y4aeMOW TUCIUILIAHE.
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MaTepuan JeKLUUH, BOBJIEKATh CTYJICHTOB B JUCKYCCHH no obcyxaaeMbIM Npodiie-
MaM, 9TO MO3BOJIMT CYIIECTBEHHO YIYHIIUTD YCBOCHUE maTepuaia kypea. [1pu npe-
[I07aBAHHK AHCLMIUIAHBI 11e1eco00pa3sHo B KaKAOM pasie/ic UCIUTUIMHBI BBIAETHTD
Hanbonee Ba)KHbIE MOMEHTHI M aKIIEHTHPOBATh Ha HUX BHUMAaHHE 00y4arOLIUXC.

KoHTpoNb YCBOGHHS Marepualla NpOBOIUTCH B (GopMe TeKyLIero KOHTPOJS B
BUIe HAy4HBIX AMCKYCCHH, JOKTAL0B Ha KpYTJIOM CTONE, TECTHPOBAHMs, a TaKKe
OIEHKH ero 3HaHWH Ha HK3aMEHE B KaueCTBe IPOMEKYTOUHON aTTeCTalHH. [Tepen
caueii PK3aMeHa 1Mo Kypcy MOXKHO [IOJIONTH K BejyllieMy INpernojaBareno 1 yTod-
HUTh CIIOPHBIE BOIMPOCHI. [Ipu 5TOM MpenojaBaresto clenyer 3a0/1ar0OBpEeMEHHO pa3s-
JaTh CTYAEHTaM CITHCOK BONPOCOB, BEIHOCHMBbIX Ha SK3aMeH I10 W3yyaeMo# IUCLH-
[JTHHE.

[TpakTH4ecK1e 3aHATHS HMEIOT Ba)KHelIIlee 3HadYeHHe JUIS YCBOEHHs IpO-
rpaMMHOro MaTepuana. Ha KaxIoM TakoM 3aHATHH o0yuaroluecs pelaioT MpaKkTH-
yecKie CHTYallMOHHBIC 3a/1a4i, 00CY)KAat0T KOHKPETHBIC CUTyallMH, a Mo 3aBeplie-
HHM 3aHSATHS POXO/ST UTOrOBOE TECTUPOBAHME. CBOeBpEMEHHOE pa3bsCHEHHUE Mpe-
rojaBaTesieM HesiCHOTO JUIsl CTyAeHTa Bormpoca 03Ha4aceT obecrieyeHre Ka4yeCTBEHHO-
ro yCBOGHHUSI HOBOrO MaTepHara.

HauuHas MOArOTOBKY K 3aHATHIO, HEOOXOAUMO, MPEKIE BCEro, yKasarhb CTY-
JIeHTaM TeMbl JIeKLIMH, pa3jiesbl B yueOHMKAX U yueOHBIX nocoOusix, YToOBI OHH I10-
Jyqunu obiee MpeAcTaBlIeHye 0 MeCTe i 3Ha4YCHHH TEMBIL B \3y4aeMoM Kypce. 3aTeM
clIefyeT PeKOMEH/I0BaTh UM ropaboTath ¢ JOTNOJIHUTEIBHOR TUTEpaTypoO, caenaTh
3aITUCH 110 PEKOMEH/I0OBAaHHBIM HCTOUHHKAM.

Ha xaa0M 3aHsSTHH TIpernoaaBaTelib MPOBOAUT y4IeT MOCeIaeMOCTH U ycIleBa-
eMOCTH CTYAeHTOB. Pe3ysipTaThl TAKOro y4eTa Mo3BOJIAI0T TpernoaaBaTesto
[OOIIPSTH JIyHLINX CTYAEHTOB. )

[Ipy W3y4deHHWH JMCLUIIMHBL «KopriopaTuBHBIE (UHAHCED) PEKOMEHIYeTCH
PUMEHSTH TeXHOJIOTHH aKTHBHOTO 1 npo0JIeMHOT0 00y YeHHs.

IIporpammy paspadoTaJa:
Koctuna P.B., K.3.H., IOIEHT

—

2/5, pR Eois
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PELLEH3USA
HAa pa0d04yI0 NPOrpamMmMy M CHUIIMHBI
b1.0.04 KopnopaTtuBHbie GUHAHCHI
OIIOII BO no nanpasJienuio 38.04.02 «MeHexxmMeHT»
HanpagiieHHOCTh «YnipaBJieHue Ouznec-npoueccamu B AIIK»
(kBasMpuKALUA BBITYCKHUKA — MATUCTP)

Jlxukus KoHcTaHTUH AKakneBUY, KaHIUIAT YJKOHOMUYECKUX HAyK, JOLIEHT Ka-
dbenpsl 5KOHOMUKHU U opranuzarnuu npouspojactea ®I'BOY BO «Poccuiickuii rocy-
JapCTBEHHBIN arpapHblii yHuBepcuteT — MCXA umenu K.A. TumupsizeBay, (1anee mno
TEKCTY PELEH3EHT) MPOBEN PEUEH3UpPOBAHUE padoyell MporpamMMmbl JUCHUILTAHBI
«Kopnoparususie punancs» OITOIT BO no nanpasnennto 38.04.02 «MenepxmMeHT,
HaIpaBJICHHOCTh «YTmpaBiienue OusHec-mpoiieccamu B AIIK» (kBanuduxaius BbI-
myCKHUKa — Maructp) paspadorannoit B ®DI'6OY BO «Poccuiickuii rocyjapcTBeHHBIN
arpapusiii yauepcuteT — MCXA umenu K.A. TumupsizeBa», Ha Kadenpe Oyxranrep-
CKOro yuera, (pMHAHCOB U HajoroooOnoxenus (paspadorunk — Koctuna Pauca Bacu-
JbEBHA, K.3.H., TOIIEHT).

PaccmoTpeB npeicTaBieHHbIE HA PELIEH3UPOBAHUE MaTEPHUAIIbI, PELICH3EHT ITPU-
1IEN K CIEAYOIIUM BBIBOJIAM:

1. IIpenbsaBnenHas padoyas nporpamMma JucUUILIMHbI «KoprnopaTuBHble (pu-
HaHCBD» (nanee o Tekery [Iporpamma) coomsemcmayem tpedboBanusam @I'OC BO
no HamnpasiieHuto 38.04.02 «Menemxment». [lporpamma codepoicum Bce OCHOB-
HBbIE pa3zeiibl, coomeemcmeayem TpeOOBaHUAM K HOPMAaTUBHO-METOAMYECKUM JIOKY-
MEHTaM.

2. IlpeacraBnennas B IIporpamme axmyanvnocms y4eOHOU TUCHMIUIMHBI B
pamkax peanuzanuu OIIOII BO ne noonescum comuenuro — IUCIUIIIINHA OTHOCUTCS
K 00s13aTenbHOM yacTu yueOHoro ukia — b1.0.

3. IIpencraBnenuele B [Iporpamme yenu QUCHUIUIMHBL COOMEEMCmMaEyiom Tpe-
ooBanusam GI'OC BO namnpasnenus 38.04.02 «MeHexKMEHT.

4. B cootBerctBum ¢ [Iporpammoit 3a auctumunnoi «KopropatuBHbie (u-
HAHCBD» 3aKperuieHbl 2 koMmneTeHuuu (4 naaukaropa). Jucuumnnuna « Kopnoparus-
Hble (pMHAHCHDY U NipeAcTaBieHHas [IporpamMmma cnocobna peanuzogams nx B 00b-
SBJICHHBIX TpeOoBaHusaX. Pe3ynpTaTel 00yueHus, npejacTaBieHHbie B [Iporpamme B
KaTeropusx 3HaTh, YMETh, BIAJIETh coomeemcmayrom cuenuduke U COAEp>KaHUIO
JTUCITUTUTUHBL U QeMOHCIMPUPYIOM 803MOICHOCb TIOTYUYEHUS 3asIBICHHBIX Pe3yJIbTa-
TOB.

5. Obmast Tpyao€MKOCTh TucMIUIMHbBI «KopriopaTuBHbie (PUHAHCHD) COCTaB-
asiet 3 3auétHple equHuibl (108 gacos).

6. Mnadopmarius o B3aMMOCBS31 U3y4aeMbIX JUCIUILIMH U BOTIPOCAM HCKIIIO-
YeHUs TyOIUpOBaHUS B COACPKAHUN TUCITUTIIINH cOOmeenmcmayem NeUCTBUTEIBHO-
ctu. Jlucnumuna «KopropatuBHbie (pMHAHCHD) B3aUMOCBSI3aHA C IPYTUMH JTUCITU-
mmHamu OTTOIT BO u Yue6noro miana no HanpasiaeHuto 38.04.02 « MeHemKMeHT
¥ BO3MOXHOCThH JTyOJIMPOBAHUS B COJIEPKAHUU OTCYTCTBYET.

7. IlpencraBiennas IIporpamma mpeamonaraeT HMCHOJIb30BaHUE COBPEMEH-
HBIX 00pa30BaTENIbHBIX TEXHOJOTHH, MCIOJb3yeMble MPU PeaIn3allii Pa3TUIHbBIX
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BUJIOB yueOHOi paboTsl. Mopmbl 0GpasoBaTelbHbIX TEXHONOTHIL_coomeemcmsyiont
cnienuduKe TUCUUIUIMHBIL.

8. Ilporpamma mucumnnuubl «KopnoparuBHele (DHHAHCHD IPEAIoaracT
TIPOBE/ICHUE 3aHATHH B HHTEPAKTUBHON (opMme.

9. Bumbl, COJEPKaHUE U TPYNOEMKOCTH CAMOCTOATENBHOM paboThl CTyeH-
TOB, IpeAcTaBieHHbie B [Iporpamme, coomeememeyion TpedOBaHUAM K MOATOTOBKE
BBITYCKHUKOB, coxepxkamumes Bo GPI'OC BO nanpapienus 38.04.02 «Menemx-
MEHT».

10.TTpeacTaBieHHble ¥ onucanHbie B [Iporpamme (QopMbI TeKyIeH OLEHKH
sHanuii (orpoc, Kak B (popMe 00CyKAeHHs OTACTbHBIX BONPOCOB, TaK U y4acTHE B
JMCKyCCHAX, paboTa ¢ MPaKTHYECKHM MaTepUaJoM KOHKPCTHBIX CUTYallMii), COOT-
BETCTBYIOT crielluKe TUCHUILIMHEL M TPEOOBAHUAM K BbIIY CKHHKAM.

dopmMa MPOMEKYTOYHOrO KOHTPOJIS 3HAHWK CTYAEHTOB, MpPEeLyCMOTPEHHAMN
[IporpamMMoii, ocyIlecTBiseTCs B (JopMe IK3aMeHa BO 2 ceMecTpe, UTO coomeent:-
cmeyem CTaTyCy AUCLMIUIMHBI, KaK 00sf3aTebHOM AUCIIATIIHHBL y4eOHOro 1HMKIa —
51.0 ®I'OC BO nanpasnenus 38.04.02 «MeHe1KMEHT?.

11.0opMbl OLEHKH 3HAHMIT, Npe/cTaBIeHHbIe B [IporpaMMe, cooneemcmeyion
crienuKe TUCHIHTUIMHBI U TPeOOBAHMAM K BBITYCKHHUKAM.

12.  VYuebOHo-MeToauueckoe odecrieyeHre JTUCLHILIMHBI «KoprioparusHbie
(GHHAHCH MPe/ICTABIEHO: OCHOBHOM IMTEpaTypoil — 3 UCTOYHHIKA (Ga3oBbIe ydeOHH-
KH), JOTIOJHUTENBHOM TuTepaTypoil — 3 HanMeHOBaHUs, METOAMICCKUMH yKa3aHus-
MH M PEKOMEHJIAlUiIMU — 3 HAWMMCHOBaHUA H COOTBETCTBYCT TpeOOBaHUAM dI'oC
BO nanpasienust 38.04.02 «MeHeDKMEH.

13.MatepuanbHo-TeXHHYecKoe obecredeHre JNUCHHUINUIMHEI COOTBETCTBYET
crennduke aucuuminHbl «Koprnopatnsrble QUHAHCHD U obecrieuuBaeT MCI0Jb30-
BaHHe COBPEMEHHbIX 00pa3oBaTebHbIX, B TOM YHCIE HHTCPAKTHBHBIX METOLOB o0y-
YEeHMUSL.

14. MeTtoauueckie pPEKOMEHJIALNH CTYyAeHTaM W METOINYECKHE PEKOMEH-
JalMK [IPENoiaBaTelisiM 1o opraHu3aiuu oOyueHHs MO AUCUMIUIMHE AT Mpes-
cTapieHue o crnenndrke o0y4eHus 10 AUCIUILIMHE «KoprnopaTtuBHble GUHAHCED).

OBUHIME BbIBO/JbI

Ha OCHOBaHMHU MPOBEIEHHOrO PElEH3UPOBAHUSA MOXKHO CHENaTh 3aKIIIOUCHHUE,
YTO XapakTep, CTPYKTypa M COJEepKaHHE paboueii mporpaMmbl aucuuLHbl «Kop-
nopaTuBHbIEe (DPUHAHCHIY OIMOIT BO no nanpasienuto 38.04.02 «MeHeIKMEHT,
HaTpaBJIECHHOCTh «YnpaBjieHHE ousnec-npoueccamu B AITK» (kBanupuKkalms Bbl-
[yCKHUKA — MarucTp), paspaboranHas Koctuuoii Pancoi BacunbseBHOM, K.3.H., H0-
ueHT cooTeTcTBYeT TpedoBanmaM I OC BO, coBpeMeHHBIM TpeOOBaHUIM DKOHO-
MHKM, PbIHKa TPYJa W [103BOJIUT TIpH eé pealM3allMy YCIEIIHO 00eceuTh dbopmu-
pOBaHUE 3asBJICHHbBIX KOMITETeHLIMH.

Penensent: JDxukus KoHCTaHTHH AKaKueBUY, KaHAMAAT 3KOHOMHUYECKHX
HayK, JOUEHT Kadeapbl 3KOHOMUKM W O, uusauun npoussoactea ®I'BOY BO
«Poccuiickuil rocylapcTBEHHbI /arpapH yuusepcuter — MCXA nmeHd K. A.

TumupszeBay.
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